VISION TIME INDIA PRIVATE LIMITED
CIN: U74300TN2002PTC049150
REG. OFFICE: NO.6, SRINIVASA APARTMENTS, PRAKASAM STREET,
T. NAGAR, CHENNAI- 600017
EMAIL: COMPLIANCE@VISIONTIME.IN,
PHONE: 044 2834 5923, WEBSITE: WWW.VISIONTIME.IN

DIRECTOR'S REPORT

TO

THE MEMBERS,
VISION TIME INDIA PRIVATE LIMITED

Your directors’ have pleasure in presenting before you the Annual Report of the Company together with
the audited financial statements for the year ended 31st March, 2024.

REVIEW OF FINANCIAL PERFORMANCE:
The standalone financial results for the year ended 31st March, 2024 and the corresponding figures for
the year are as under:

{Rupees in lakhs)

Particulars 2023-24 2022-23
Revenue from operations » 901 9.57 7918.87
Other Income 1.57 942
Total Income 9026.94 7924.28
Total expenses 8366.81 7836.28
Profit / (Loss) before taxation 660.13 88.00
Less: Tax Expense 163.79 50.87
Profit / (Loss) after tax ' 496.34 37.13
RESERVES & SURPLUS:

During the year under review, the Company has not transferred any amount to its General Reserves.

BRIEF DESCRIPTION OF THE COMPANY'S WORKING DURING THE YEAR / STATE OF COMPANY'S
AFFAIRS:

The Company is majorly involved in production services, creating advertising and campaigns. During the
year under review, the Company has registered a turnover of Rupees 9019.37 Lakhs and has made Net
profits amounting to Rupees 496.34 Lakhs from the business, which is comparatively higher to the
previous years' profits. The Directors are aiming for a much higher growth in the upcoming years.

The cash and cash equivalent as at 31 March, 2024 was Rs. 15.94 Lakhs. The Company continues to



focus on judicious management of its working capital, receivables, inventories and other working capital
parameters were kept under strict check through continuous menitaring.

CHANGE IN THE NATURE OF BUSINESS:
There has been no change in the nature of the business of the Company during the year under review.

EVENTS SUBSEQUENT TO THE DATE OF FINANCIAL STATEMENTS AND MATERIAL CHANGES
AFFECTING THE FINANCIAL POSITION OF THE COMPANY:

During the year under review, the Company has successfully acquired several entities, which are now its

subsidiary companies. Additionally, subsequent to the date of financial statements, the Company has
£ r

cubmitted an application to the Ragistrar of Companies (RoC) for the conversion of its status to a Public
Limited Company, with a view to offer its shares to the public through a stock exchange listing. The
application is currently under review, and approval has yet to be granted and recorded. This will mark an
official change in the legal and operational status of the Company. The operations of the Company have
been effectively managed.

DIVIDEND:

In view of future operations, your Board of Directors proposes to preserve resources for future
expansion projects. In this regard, your directors express their inability to recommend any dividend for
the year ended 31st March, 2024.

DETAILS OF MEETINGS OF BOARD OF DIRECTORS:
The Board meets at regular intervals to discuss on business matters. During the financial year 2023-24,
the following meetings of the Board of directors were held as detailed in the table below:

S.No Date of Board Meeting Number of Directors at the | Total number of Directors

time of meeting who attended the meeting
1 14/06/2023 4 (Four) 4 (Four)
2 22/09/2023 4 (Four) 4 (Four)
3 14/12/2023 4 (Four) 4 (Four)
4 22/01/2024 4 (Four) 4 (Four)
5 05/03/2024 4 (Four) 4 (Four)
6 25/03/2024 4 (Four) 4 (Four)

BOARD OF DIRECTORS & KMP / CHANGES AND DECLARATION BY THE COMPANY:

The Board of Directors consists of:

S.No | Name of the Director Designation

1 G. Vaidehi Managing Director
2 S. Ramamurthy ‘ Director

3 R. Raja Director -

4 R. Dinesh Director *

45t A

* Mr. R. Dinesh resigned with effect from 01% August, 2024.
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Note: The following Key Managerial Personnels (KMP's):

A. Mr. S.S.Raghavan was appointed as the Chief Financial Officer (CFO) of the Company as on 01
April, 2024, and

B. Ms. Swathi.U (CS) was appointed as the Company Secretary of the Company with effect from
16t September, 2024.

Declaration by Company: None of the Directors of the Company are disqualified from being appointed
as Directors as specified in Section 164(2) of the Act read with Rule 14 of Companies (Appointment and
Qualifications of Directors) Rules, 2014.

INTERNAL FINANCIAL CONTROL:

Our belief in good corporate citizenship enshrined in the Company's code of conduct, its policies,
compliance with law and robust internal control systems, which are subjected to regular assessment
drives its effectiveness, reinforces integrity of management and fairness in dealing with all the
stakeholders.

DECLARATION BY INDEPENDENT DIRECTORS AND OPINION BY THE BOARD:

The provisions of Section 149(4) relating to appointment and deciaration made by Independent
Directors do not apply to your Company. Thus, the Company has not appointed any Independent
Director into the Board. Thus, the opinion of the Board with regard to integrity, expertise and experience

of the Independent Directors was not applicable as well.

CORPORATE SOCIAL RESPONSIBILITY POLICY:

During the year under review, the provisions of Section 135 of the Companies Act, 2013, and the rules
made thereunder concerning Corporate Social Responsibility (CSR) are not applicable to the Company.
The Company does not meet the criteria laid out in the said section, ie, net worth, turnover, or net
profit thresholds specified under Section 135(1) of the Companies Act, 2013. Hence, the Company is not
required to constitute a CSR Committee or undertake any CSR activities as per the said provisions or
have a CSR Policy in place.

RISK MANAGEMENT POLICY:

The Company has in place a risk management mechanism to address the financial, legal and operational
risks inherent to the business of your Company. In the opinion of your Board, these internal controls are

adequate and commensurate with the size and nature of the Company.

SUBSIDIARY, JOINT VENTURE AND ASSOCIATE COMPANY:
During the year under review, the Company has the following Subsidiaries. For more details, refer Key

[ Lo |

Audit matters point A to the Audit report.

S.No. | Name of the Company Relationship with Vision Time India Pvt Ltd
1 Trendloud Digital India Private Limited Wholly owned Subsidiary
2. Trend Music Private Limited Wholly owned Subsidiary
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SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS:
During the year, no significant and material orders were passed by the regulators or courts or tribunais
impacting the going concern status and Company'’s operations in the future.

SHARE CAPITAL OF THE COMPANY:
There were no change in the issued, subscribed and paid-up share capital of your Company during the
year under review. The capital structure of the Company is as under:-

S.no | Share Capital Pattern , 31.03.2024 31.03.2023

1 Authorised Share Capital: 1,54,00,000 | Rs. 15,40,00,000 Rs. 15,40,00,000
Equity Shares of Rs. 10/- each

A Issued and Subscribed: 1,52,00,000 Equity | Rs. 15,20,00,000 Rs. 15,20,00,000
Shares of Rs. 10/- each

AUDIT & AUDITORS:

I. Statutory Auditors:

Pursuant to the provisions of Section 139, 142 and other applicable provisions, if any, of the Companies
Act, 2013, read with the Companies (Audit and Auditors) Rules, 2014, including any statutory enactment
or modifications thereof, the Company at its AGM held in the year 2022 appointed M/s. V. Narayanan &
Co., Chartered Accountants (Firm Registration No. 002398S) are the Statutory Auditors of the Company
who hold office for a period of five years till AGM to be held in the year 2027.

Il. Other Audits:

a. Cost Audit: The provisions of sub-section (1) of section 148 of the Act are not applicable to the
Company as the Central Government of India has not specified the maintenance of cost records for any
of the products of the Company. b. Secretarial Audit: The provisions of Section 204 regarding Secretarial
Audit are not applicable to your Company. c. Internal Audit: The Company is not required to appoint an
Internal Auditor pursuant to Rule 13(1) of the Companies (Accounts) Rules, 2014.

REPLY TO THE REMARKS OF THE AUDITOR:

Qualified Opinion: The Company did not have appropriate information technology controls as on 31-03-
2024 over the accounting software with respect to the audit trial in accordance with the regulations of
Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 which could potentially result in material

misstatement in the books of accounts.

Board's Response: We acknowledge the importance of maintaining adequate IT controls, including a
proper audit trail, and are committed to addressing this issue. The management will take the necessary
steps to implement the required controls in the upcoming year to ensure full compliance with the

regulatory requirements.

FRAUDS REPORTED BY AUDITORS:
The Company has not entered into transactions which are fraudulent or illegal of the Company’s code of

conduct. During the year, no fraud has been reported by the Statutory Auditors' which are required to
report under sub section (12) of Section 143 of the Companies Act, 2013 other than those which are

reportable to the Central Government.
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WEBSITE OF ANNUAL RETURN:
A copy of the annual return is placed on the website of the company - www.visiontime.in.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186:

The Company during the year has made investments in Subsidiary Companies and has obtained
shareholders approval as prescribed under the provisions of section 186 of the Companies Act, 2013.
Disclosure under loans, guarantees or investments covered under Section 186 of the Companies Act,
2013, forms part of notes to the Financial Statement provided in this Annual report.

DEPOSITS:

The Company has neither accepted nor renewed any deposits during the year under review under the
provisions of the Companies Act, 2013, nor has any deposits which remained unpaid or unclaimed, and
no default in repayment, and hence, the requirement for furnishing of details of deposits which are not
in compliance with the Chapter V of the Companies Act, 2013 is not applicable.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

During the financial year 2023-24, all contracts / transactions entered by the Company with related
parties under Section 188(1) of the Companies Act, 2013 were in the ordinary course of business and on
an arm’s length basis. The disclosure to be reported in Form AOC-2 is attached as annexure to this

report.

Attention of members is drawn to the disclosure of transactions with related parties set out in Note No.
31 to the Financial Statements.

REPORTINGS ON SEXUAL HARASSMENT OF WOMEN AT WORKPLACE:

As a part of disclosure under the Sexual Harassment of Women at Workplace (Prevention, Prohibition
and Redressal) Act, 2013, the Company is committed to provide a safe and conducive work environment
to its employees. All employees are treated with dignity with a view to maintain a peaceful work
environment. No such complaints were reported during the year under review.

DISCLOSURES REGARDING ISSUE OF SHARES:

During the Financial year ended 31st March, 2024:
() The Company has not issued any Employees Stock Option pursuant to Rule 12(9) of the

Companies (Share Capital and Debenture Rules), 2014.
(i) The Company has not issued any Sweat Equity Shares pursuant to Rule 8(13) of the Companies

(Share Capital and Debenture Rules), 2014.
(iii) The Company has not issued any equity shares with differential right pursuant to Rule 4(4) of the

Companies (Share Capital and Debenture Rules), 2014.
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AND OUTGO:

I. Conservation of Energy and Technology Absorption

he provisions relating to Energy Conservation, Technology Absorption, and Foreign Exchange Earnings
and Outgo, as specified under Section 134(3)(m) of the Companies Act, 2013, are not applicable to the
Company. As a private company, we do not have any significant transactions or operations that would
necessitate these disclosures. However, the Company remains committed to sustainable practices and
efficient resource management.

Il. Foreign Exchange Earnings and Outgo

Detaile of Foreign Exchange Earnings and Expenditures during the year are as below:
(Amount in Rs.[Lakhs])

Particulars 7 7 FY ended 31.03.2024 | FY ended 31.03.2023

Earnings in Foreign Exchange

Expenditure in Foreign Currencyr Bl -

TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND:

Your company did not have any funds lying unpaid or unclaimed for a period of seven years. Therefore,
there were no funds which were required to be transferred to Investor Education and Protection Fund

(IEPF).

COMPLIANCE WITH SECRETARIAL STANDARDS:
The Company has compiied with applicable secretarial standards issued by the institute of Company
Secretaries of India with regard to Board and Shareholders meeting (SS-1 & SS-2).

DETAILS OF APPLICATION UNDER THE INSOLVENCY AND BANKRUPTCY CODE, 2016:
There were no applications made or any proceeding pending under the Insolvency and Bankruptcy
Code, 2016, during the year.

DETAILS OF VALUATION DONE:
The details of difference between amount of the valuation done at the time of one-time settlement and

the valuation done while taking loan from the Banks or Financial Institutions along with the reason
thereof: Not Applicable.

VOLUNTARY REVISION OF FINANCIAL STATEMENTS AND BOARDS REPORT:
There is no such instance of voluntary revision of Financial Statements or Board's report made by the

Company.

AUDIT/ NOMINATION 8& REMUNERATION COMMITTEE:
The provisions relating to section 177 and section 178 of the Companies Act, 2013 is not applicable to

the Company.
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VIGIL MECHANISM:
Provisions relating to establishment of Vigil Mechanism are not applicable to the Company. However,

the Company has established this policy to enable this mechanism ensures that directors and employees
can report genuine concerns about unethical behaviour, actual or suspected fraud, or violation of the
Company's code of conduct, while maintaining confidentiality and providing protection against

retaliation

COMPANIES POLICIES ON DIRECTORS’ APPOINTMENT AND REMUNERATION INCLUDING
CRITERIA FOR DETERMINING QUALIFICATIONS UNDER PROVISIONS OF SECTION 178:

The provisions of section 178 (1) of the Companies Act, 2013 is not applicable to the Company.
Further, the Company has not paid any Managerial remuneration to its Director during the year under
review, however as the company being a Private Company, the provisions of Section 198 are not

applicable.

PARTICULARS OF EMPLOYEES:
Particulars of employees as required to be given under the provisions of Section 197(12) of the

Companies Act, 2013 read with Rule 5(2) of the Companies (Appointment & Remuneration of Key
Managerial Personnel) Rules, 2014 are not applicable.

DISCLOSURE WITH RESPECT TO LOANS / AMOUNT RECEIVED FROM DIRECTORS OR RELATIVE OF
DIRECTORS:

The amount of loans obtained from Directors during the year under review is as per Note no. 18 to the
financial statements.

DIRECTOR’'S RESPONSIBILITY STATEMENT:
The Directors' Responsibility Statement referred to in clause (c) of Sub- section (3) of Section 134 of the
Companies Act, 2013 shall state that:

a) in the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

b) The directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the company at the end of the financial year and of the profit and loss of
the company for that period;

o) the directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularities;

d) the directors had prepared the annual accounts on a going concern basis;

e) the directors had devised proper system to ensure compliance with the provisions of all
applicable laws and that such system were adequate and operating effectively.
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The Directors place on record their sincere appreciation for the assistance and co-operation extended by
clients, vendors, bankers, employees at all levels who have contributed to the growth and performance
of your Company and also thank the Central and State Governments and other statutory authorities for
their continued support and all other associates and look forward to continue fruitful association with all

business partners of the Company.

For and on behalf of the Board of Directors
Vision Time India Private Limited

Date: 20.09.2024 G. Vaidehi S. Ramamurthy ‘

Place: Chennai Managing Director Director
DIN: 00810527 DIN: 02151713




FORM AOC-2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
{Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including
certain arms’ length transactions under third proviso thereto.

1. Details of contracts or arrangements or transactions not at arm’s length basis:
There were no contracts or arrangements or transactions entered in to during the year
ended 31st March, 2024, which were not arm'’s length basis.

2. Details of contracts or arrangements or transactions at arm’s length basis:

Name of Nature of Nature of Duration of Date of Salient | Amount
related party | relationship | Contract/ Contract/ approval | terms, | paid as

: arrangement/ | arrangement/ | by Board, | ifany | advances,

transactions | transactions | if any ifany (In
Rs)

Trendloud Subsidiary | Direct Cost; 2023-24 - - -
Digital India Company Revenue from
Private ' operations
Limited

For and on behalf of the Board of Directors
Vision Time India Private Limited

N IS LS

Date: 20.09.2024 G. Vaidehi S. Ramamurthy '
Place: Chennai Managing Director Director
DIN: 00810527 DIN: 02151713




Acknowledgement Number:702624771141124 Date of filing : 14-Nov-2024

INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT | assessiment

[Where the data of the Return of Income in Form ITR-1{SAHA]), ITR-2, [TR-3, ITR-4(SUGAMY), ITR-5, TR-6, ITR-7 | Year
filed and verified] 2024-25
(Please see Rule 12 of the Income-tax Rules, 1962) :
PAN AABCVB623N
. Name VISION TIME INDIA PRIVATE LIMITED
' Address No.6 , Prakasam Street,, T.Nagar, , Chennai , 29-Tamil Nadu, 91-INDIA, 600017
Status 7-Private company Form Number ITR-6
Filed u/s 139(1)-On or before due date e-Filing Acknowledgement Number 702624771141124
Current Year business loss, if any 1 0
™ Total Income 2 7,18,46,470
B 5 - ; . ; ]
g Book Profit under MAT, where applicable 3 01
X | ; i
- Adjusted Total Income under AMT, where applicable 4 0
-E :
s Net tax payable 5 1,80,82,319
g - (s _—
& Interest and Fee Payable 6 19,545
2 Total tax, interest and Fee payable 7 1,81,01,864
&
Taxes Paid 8 1.81,01,919
(+) Tax Payable /(-) Refundable (7-8) 9 {-} 60
% Accreted Income as per section 115TD 10 0o
n T | O - S ee—— e R T B Y R - L
E Additional Tax payable u/s 115TD 11 0
2 . y : .
£ |nterest payable u/s 115TE 12 0
g .
8 Additional Tax and interest payable T4 0
= .
- Tax and interest paid 14 0
",E ....... ; 25 . : NSO !
E (+) Tax Payable /(-) Refundable (13-14) 15 0
Income Tax Return electronically transmitted on 14-Nov-2024 16:52:20 from IP addracs 122 165 160.70
and verified by G.VAIDEHI having PAN AAEPV5776C on 14-Nov-2024 using paper
ITR-Verification Form /Electronic Verification Code generated through mode

oI
System Generated 1 1
Barcode/QR Code . i AR e
AABCV8623N06702624771141124060747db0132:98aaef3dddeba12523f409b4540

DO NOT SERD THIS ACKNOWLEDGEMENT TO CPC, BENGALURU




Acknowledgement Number:665459060291024

FORM 3CA [See rule 6G(1)(a)]

Audit report under section 44AB of the Income-tax Act, 1961 in a case where the accounts of the business or profession of a person have been audited under any other law

1. We report that the statutory audit of

Name M/S. VISION TIME INDIA PRIVATE LIMITED
Address No.6 , Prakasam Street,, T.Nagar, , 29-
Tamil Nadu , 91-India , Pincode -

600017

PAN AABCV8623N

Aadhaar Number of the assessee, if available

was conducted by us V Narayanan and Co in pursuance of the provisions of the Companies Act, 2013,
and We annex hereto a copy of our audit report dated 20-Sep-2024 along with a copy each of

a. the audited profit and loss account for the period beginning from 01-Apr-2023 to ending on 31-Mar-2024
b. the audited balance sheet as at 31-Mar-2024 ; and
c. documents declared by the said Act to be part of, or annexed to, the profit and loss account and balance sheet.

2. The statement of particulars required to be furnished under section 44AB is annexed herewith in Form No. 3CD.

3. In our opinion and to the best of our information and according to examination of books of account including other relevant documents and explanations given to us, the
particulars given in the said Form No. 3CD are true and correct subject to the following observations/qualifications, if any.

SI. No. Qualification Type Observations/Qualifications

No records added

Accountant Details

Name Narayanan Anush Shanker
Membership Number 025713
FRN(Firm Registration Number) 0002398S
Address 23, Alwarpet, C V Raman Road , 29-
Tamil Nadu , 91-India , Pincode -

600018

Date of signing Tax Audit Report 25-Oct-2024
Place Chennai
Date 29-Oct-2024

This form has been digitally signed by ANUSH SHANKER having PAN AAMPS7876G from IP Address 122.165.160.70 on 29/10/2024 08:44:50 PM Dsc SI.No and issuer
25577543CN=e-Mudhra Sub CA for Class 3 Individual 2022,C=IN,0=eMudhra Limited,OU=Certifying Authority
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FORM 3CD [See rule 6G(2)]

Statement of particulars required to be furnished under section 44AB of the Income-tax Act, 1961

PART - A
1. Name of the Assessee M/S. VISION TIME INDIA PRIVATE LIMITED
2. Address of the Assessee No.6 , Prakasam Street,, T.Nagar, , 29-
Tamil Nadu , 91-India , Pincode -
600017
3. Permanent Account Number (PAN) AABCV8623N
Aadhaar Number of the assessee, if available
4. Whether the assessee is liable to pay indirect tax like excise duty, service tax, sales tax, goods and services tax,customs duty,etc. if Yes
yes, please furnish the registration number or,GST number or any other identification number allotted for the same ?
SI. No. Type Registration /Identification Number
1 Goods and Services Tax 33AABCV8623N22Y
29-Tamil Nadu
5. Status Company
6. Previous year 01-Apr-2023 to 31-Mar-2024
7. Assessment year 2024-25
8. Indicate the relevant clause of section 44AB under which the audit has been conducted
Sl. No. Relevant clause of section 44AB under which the audit has been conducted
1 Third Proviso to sec 44AB : Audited under any other law
2 Clause 44AB(a)- Total sales/turnover/gross receipts of business exceeding specified limits
8(a). Whether the assessee has opted for taxation under section 115BA/ 115BAA/ 115BAB / 115BAC(1A) / 115BAD / 115BAE ? Yes
Section under which option exercised 115BAA
PART - B
9.(a). If firm or Association of Persons, indicate names of partners/members and their profit sharing ratios. In case of AOP, whether
shares of members are indeterminate or unknown?
Sl. No. Name Profit Sharing Ratio (%)
No records added
(b). If there is any change in the partners or members or in their profit sharing ratio since the last date of the preceding year, the
particulars of such change ?
Sl. No. Date of change Name of Partner/Member Type of change Old profit sharing ratio (%) New profit Sharing Ratio (%) Remarks
No records added
10.(a). Nature of business or profession (if more than one business or profession is carried on during the previous year, nature of every
business or profession).
Sl. No. Sector Sub Sector Code
1 OTHER SERVICES Other services n.e.c. 21008
(b). If there is any change in the nature of business or profession, the particulars of such change ? No

Sl. No. Business Sector Sub Sector Code
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No records added

11.(a). Whether books of accounts are prescribed under section 44AA, if yes, list of books so prescribed ?

Sl. No.

Books prescribed

Cash Book

Bank Book

Journal

Ledger

Sales Register

Purchases Register

(b). List of books of account maintained and the address at which the books of accounts are kept. (In case books of account are
maintained in a computer system, mention the books of account generated by such computer system. If the books of accounts are not
kept at one location, please furnish the addresses of locations along with the details of books of accounts maintained at each location.)

Books
Sl. No. Lo
maintained
1 Cash Book
(Computerized)
2 Bank Book
(Computerized)
3 Journal
(Computerized)
4 Ledger
(Computerized)
5 Sales Register
(Computerized)
6 Purchases
Register
(Computerized)

Address

Line 1

No.6

No.6

No.6

No.6

No.6

No.6

Address
Line 2

Prakasam
Street,

Prakasam
Street,

Prakasam
Street,

Prakasam
Street,

Prakasam
Street,

Prakasam
Street,

City Or Town Or

District

Chennai

Chennai

Chennai

Chennai

Chennai

Chennai

(c). List of books of account and nature of relevant documents examined.

Sl. No.

Zip Code / Pin Code Country
600017 91-India
600017 91-India
600017 91-India
600017 91-India
600017 91-India
600017 91-India

Books examined
Cash Book

Bank Book
Journal

Ledger

Sales Register

Purchases Register

12. Whether the profit and loss account includes any profits and gains assessable on presumptive basis, if yes, indicate the amount and
the relevant section (44AD, 44ADA, 44AE, 44AF, 44B, 44BB, 44BBA, 44BBB, Chapter XII-G, First Schedule or any other relevant

section.) ?

Sl. No.

Section

No records added

State

29-Tamil Nadu

29-Tamil Nadu

29-Tamil Nadu

29-Tamil Nadu

29-Tamil Nadu

29-Tamil Nadu

Yes

No

Amount
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13.(a). Method of accounting employed in the previous year. Mercantile system

(b). Whether there had been any change in the method of accounting employed vis-a-vis the method employed in the immediately No
preceding previous year ?

(c). If answer to (b) above is in the affirmative, give details of such change , and the effect thereof on the profit or loss ?

SI. No. Particulars Increase in profit Decrease in profit

No records added

(d). Whether any adjustment is required to be made to the profits or loss for complying with the provisions of income computation and No
disclosure standards notified under section 145(2) ?

(e). If answer to (d) above is in the affirmative, give details of such adjustments:

SI. No. ICDS Increase in profit Decrease in profit Net effect

No records added

(f). Disclosure as per ICDS:

Sl. No. ICDS Disclosure

1 ICDS | - Accounting Policies Refer ICDS 1
2 ICDS Il - Valuation of Inventories Refer ICDS 2
3 ICDS IV - Revenue Recognition Refer ICDS 3
4 ICDS V - Tangible Fixed Assets Refer ICDS 4
5 ICDS IX - Borrowing Costs Refer ICDS 5
6 ICDS X - Provisions, Contingent Liabilities and Contingent Assets Refer ICDS 6

14.(a). Method of valuation of closing stock employed in the previous year

(b). In case of deviation from the method of valuation prescribed under section 145A, and the effect thereof on the profit or loss, please No
furnish:
Sl. No. Particulars Increase in profit Decrease in profit

No records added

15. Give the following particulars of the capital asset converted into stock-in-trade

Sl. No. Description of capital asset (a) Date of acquisition (b) Cost of acquisition (c) Amount at which the asset is converted into stock-in trade (d)

No records added

16. Amounts not credited to the profit and loss account, being, -

(a). The items falling within the scope of section 28;

Sl. No. Description Amount

No records added

(b). The proforma credits, drawbacks, refunds of duty of customs or excise or service tax, or refunds of sales tax or value added tax or Goods & Services Tax, where such credits,
drawbacks or refunds are admitted as due by the authorities concerned;
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Sl. No.

Description

(c). Escalation claims accepted during the previous year;

Sl. No.

(d). any other item of income;

Sl. No.

(e). Capital receipt, if any.

Sl. No.

Description

Description

Description

No records added

No records added

No records added

17. Where any land or building or both is transferred during the previous year for a consideration less than value adopted or assessed or
assessable by any authority of a State Government referred to in section 43CA or 50C, please furnish:

Sl. Details of
No. property

Address
Line 1

Address of Property

Address City Or Zip
Line 2 Town Or Code
District IPin
Code

Country

Consideration

State

No records added

received or
accrued

Value adopted
or assessed
or assessable

18. Particulars of depreciation allowable as per the Income-tax Act, 1961 in respect of each asset or block of assets, as the case may be,

in the following form:-

Sl. Method of Description

No. Depreciation of the Block
of
Assets/Class
of Assets

1 WDV Furnitures &
Fittings @
10%

2 WDV Plant and
Machinery @
15%

3 WDV Plant and
Machinery @
40%

4 WDV Building @
10%

5 WDV Intangible

Assets @ 25%

Rate Opening Adjustment
of WDVI/Actual made to the
Depre written down
ciatio value under
n (%) section
115BAA(3)/11

5BAC(3)/115B

AD(3) (To be

filled in only

for

assessment

year 2020-21,

2021-22 and

2024-25 only,

as applicable)

10 %21,38,649 0
15 %54,13,713 0
40 %4,55,799 0
10 %24,59,164 0
25 %1,05,012 0

19. Amount admissible under section-

Adjustment
made to
the written
down value
of
Intangible
asset due
to
excluding
value of
goodwill of
a business
or
profession

0

0

0

0

0

Adjusted
written
down
value(A)

%21,38,649

X54,13,713

X4,55,799

X24,59,164

X1,05,012

Purchase
Value

%11,72,500

0

X1,03,415

0

X1,34,03,333

Total Value
of
Purchases

(B)

%11,72,500

X0

X1,03,415

X0

X1,34,03,333

Deductions

(©)

0

0

0

0

0

Amount

Amount

Amount

0

Amount

Whether provisions of
second proviso to sub-
section (1) of section
43CA or fourth proviso to
clause (x) of sub-section
(2) of section 56
applicable ?

Other Depreciation Written
Adjustments Allowable Down
(D) Value at

the end of

the

year(A+B-

C-D)

0 %3,30,913 X
29,80,236

0 %8,12,057 kS
46,01,656

0 2,12,203 X3,47,011
0 %2,45,916 R
22,13,248

0 %17,01,670 Y
1,18,06,675
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- Amount debited to Amounts admissible as per the provisions of the Income-tax Act, 1961 and also fulfils the conditions, if any
. ) Section profit and loss specified under the relevant provisions of Income-tax Act, 1961 or Income-tax Rules, 1962 or any other guidelines,

o. . . Lo
account circular, etc., issued in this behalf.

No records added

20. (a).Any sum paid to an employee as bonus or commission for services rendered, where such sum was otherwise payable to him as profits or dividend. [Section 36(1)(ii)]

Sl. No. Description

No records added

(b).Details of contributions received from employees for various funds as referred to in section 36(1)(va):

Sl. Nature of Sum received from Due date for The actual amount

No. fund employees payment

No records added

Amount

The actual date of payment to the concerned
authorities

21.(a). Please furnish the details of amounts debited to the profit and loss account, Being in the nature of capital, personal, advertisement

expenditure etc.

Capital expenditure

Sl. No. Particulars

No records added

Personal expenditure

Sl. No. Particulars

No records added

Advertisement expenditure in any souvenir, brochure, tract, pamphlet or the like published by a political party

Sl. No. Particulars

No records added

Expenditure incurred at clubs being entrance fees and subscriptions

Sl. No. Particulars

No records added

Expenditure incurred at clubs being cost for club services and facilities used.

Sl. No. Particulars

No records added

Amount

Amount

Amount

Amount

Amount

Expenditure for any purpose which is an offence or is prohibited by law or expenditure by way of penalty or fine for violation of any law (enacted in India or outside India)

Sl. No. Particulars

No records added

Expenditure by way of any other penalty or fine not covered above

Sl. No. Particulars

Amount

Amount
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1 Interest on TDS X2,34,761

Expenditure incurred to compound an offence under any law for the time being in force, in India or outside India.

Sl. No. Particulars Amount

No records added

Expenditure incurred to provide any benefit or perquisite, in whatever form, to a person, whether or not carrying on a business or exercising a profession, and acceptance of such
benefit or perquisite by such person is in violation of any law or rule or regulation or guideline, as the case may be, for the time being in force, governing the conduct of such person

Sl. No. Particulars Amount

No records added

(b). Amounts inadmissible under section 40(a);

i. as payment to non-resident referred to in sub-clause (i)

A. Details of payment on which tax is not deducted:

Sl. Date of Amount of Nature of Name of Permanent Account Number of Aadhaar Number of the Address Address City Or Town Zip Code | Country State
No. payment payment payment the payee the payee,if available payee, if available Line 1 Line 2 Or District Pin Code

No records added

B. Details of payment on which tax has been deducted but has not been paid on or before the due date specified in sub-section (1) of

section 139
Sl. Date of Amount of Nature of Name of Permanent Account Number Aadhaar Number of Address Address City Or Zip Code Country State Amount of
No. payment payment payment the of the payee,if available the payee, if available Line 1 Line 2 Town Or I Pin tax deducted

payee District Code

No records added

ii. as payment referred to in sub-clause (ia)

A. Details of payment on which tax is not deducted:

Sl. Date of Amount of Nature of Name of Permanent Account Number of Aadhaar Number of the Address Address City Or Town Zip Code | Country State
No. payment payment payment the payee the payee,if available payee, if available Line 1 Line 2 Or District Pin Code

No records added

B. Details of payment on which tax has been deducted but has not been paid on or before the due date specified in sub-section (1) of

section 139.
Sl. Date of Amount Nature of Name of Permanent Account Aadhaar Number of Address Address City Or Zip Country State Amount Amount
No. payment of payment the Number of the payee,if the payee, if Line 1 Line 2 Town Or Code / of tax deposite
payment payee available available District Pin deducte d out of
Code d “"Amoun
t of tax
deducte
dr

No records added

iii. as payment referred to in sub-clause (ib)

A. Details of payment on which levy is not deducted:

Sl Date of Amount of Nature of Name of Permanent Account Number of Aadhaar Number of the Address Address City Or Town Zip Code / Country State
No. payment payment payment the payee the payee,if available payee, if available Line 1 Line 2 Or District Pin Code

No records added

B. Details of payment on which levy has been deducted but has not been paid on or before the due date specified in sub-section (1) of
section 139.
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Sl. Date of Amount Nature of Name of Permanent Account Aadhaar Number Address Address City Or Zip Country State Amount Amount
No. payment of payment the Number of the payee,if of the payee, if Line 1 Line 2 Town Or Code / of levy deposite
payment payee available available District Pin deducted d out of

Code "Amoun

t of Levy

deducte
dr

No records added

iv. Fringe benefit tax under sub-clause (ic) X0
v. Wealth tax under sub-clause (iia) X0
vi. Royalty, license fee, service fee etc. under sub-clause (iib) X0

vii. Salary payable outside India/to a non resident without TDS etc. under sub-clause (iii)

Sl. Date of Amount of Name of the Permanent Account Number of the Aadhaar Number of the Address Address City Or Town Or Zip Code | Country State
No. payment payment payee payee,if available payee, if available Line1 Line 2 District Pin Code

No records added

viii. Payment to PF /other fund etc. under sub-clause (iv) X0

ix. Tax paid by employer for perquisites under sub-clause (v) X0

(c). Amounts debited to profit and loss account being, interest, salary, bonus, commission or remuneration inadmissible under section

40(b)/40(ba) and computation thereof;

Sl. No. Particulars Section Amount debited to P/L AIC Amount admissible Amount inadmissible Remarks

No records added

(d). Disallowance/deemed income under section 40A(3):

A. On the basis of the examination of books of account and other relevant documents/evidence, whether the expenditure covered under Yes
section 40A(3) read with rule 6DD were made by account payee cheque drawn on a bank or account payee bank draft. If not, please
furnish the details ?

Sl. Date of Nature of At Name of the Permanent Account Number of the payee, Aadhaar Number of the payee, if
No. Payment Payment payee if available available

No records added
B. On the basis of the examination of books of account and other relevant documents/evidence, whether payment referred to in section Yes

40A(3A) read with rule 6DD were made by account payee cheque drawn on a bank or account payee bank draft. If not, please furnish the
details of amount deemed to be the profits and gains of business or profession under section 40A(3A) ?

Sl. Date of Nature of Amount Name of the Permanent Account Number of the payee, Aadhaar Number of the payee, if
No. Payment Payment payee if available available

No records added

(e). Provision for payment of gratuity not allowable under section 40A(7); X6,40,764
(f). Any sum paid by the assessee as an employer not allowable under section 40A(9); X0

(9). Particulars of any liability of a contingent nature;

Sl. No. Nature of Liability Amount

No records added

(h). Amount of deduction inadmissible in terms of section 14A in respect of the expenditure incurred in relation to income which does not
form part of the total income;

Sl. No. Particulars Amount

No records added
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(i). Amount inadmissible under the proviso to section 36(1)(iii). X0
22. (a) Amount of interest inadmissible under section 23 of the Micro, Small and Medium Enterprises Development Act, 2006. X0
(b) Any other amount not allowable under clause (h) of section 43B of the Income-tax Act, 1961. X0

23. Particulars of any payments made to persons specified under section 40A(2)(b).

Sl. Name of Related PAN of Related Aadhaar Number of the related Relati Nature of Payment
elation
No. Person Person person, if available Transaction Made
1 trendloud digitalpvt Subsidary company Trade payment X19,83,000
Itd

2 Ramamurthy Director Advance given X1,13,00,801

3 Vaidehi Director loan repayment X82,06,056

4 Maximise Entities under common loan given 38,960
control

5 Plan V Productions Entities under common loan given X5,11,417
control

24. Amounts deemed to be profits and gains under section 32AC or 32AD or 33AB or 33AC or 33ABA.

Sl. No. Section Description Amount

No records added

25. Any Amount of profit chargeable to tax under section 41 and computation thereof.

Sl. No. Name of person Amount of income Section Description of Transaction Computation if any

No records added

26.i. In respect of any sum referred to in clause (a), (b), (c), (d), (e), (f) or (g) of section 43B, the liability for which:

A. pre-existed on the first day of the previous year but was not allowed in the assessment of any preceding previous year and was

a. paid during the previous year;

SI. No. Section Nature of liability Amount

1 Sec 43B(e)- interest on loan from scheduled bank Interest on loan X 3,16,62,005

b. not paid during the previous year,;

SI. No. Section Nature of liability Amount

X0

B. was incurred in the previous year and was

a. paid on or before the due date for furnishing the return of income of the previous year under section 139(1);
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Sl. No. Section Nature of liability Amount

X0

b. not paid on or before the aforesaid date.

Sl. No. Section Nature of liability Amount
X0
State whether sales tax,goods & services Tax, customs duty, excise duty or any other indirect tax,levy,cess,impost etc.is passed through No

the profit and loss account ?

27.a. Amount of Central Value Added Tax Credits/ Input Tax Credit(ITC) availed of or utilised during the previous year and its treatment in Yes
profit and loss account and treatment of outstanding Central Value Added Tax Credits/Input Tax Credit(ITC) in accounts.

CENVAT /ITC Amount Treatment in Profit & Loss/Accounts
Opening Balance X0
Credit Availed X 8,53,95,603
Credit Utilized X 8,53,95,603
Closing /Oustanding Balance X0

b. Particulars of income or expenditure of prior period credited or debited to the profit and loss account.

Sl. No. Type Particulars Amount Prior period to which it relates (Year in yyyy-yy format)

No records added

28. Whether during the previous year the assessee has received any property, being share of a company not being a company in which Not Applicable
the public are substantially interested, without consideration or for inadequate consideration as referred to in section 56(2)(viia) ?

Please furnish the details of the same

Sl. Name of the PAN of the Aadhaar Name of the CIN of the No. of Amount of Fair Market

No. person from person, if Number of the company whose company Shares consideration value of the
which shares available payee, if shares are Received paid shares
received available received

No records added

29. Whether during the previous year the assessee received any consideration for issue of shares which exceeds the fair market value of No
the shares as referred to in section 56(2) (viib) ?

Please furnish the details of the same

SI. Name of the person from whom PAN of the Aadhaar Number of No. of Amount of Fair Market
No. consideration received for issue of person, if the payee, if available shares consideration value of the
shares available issued received shares

No records added

A.a. Whether any amount is to be included as income chargeable under the head 'income from other sources' as referred to in clause (ix) No
of sub-section (2) of section 56 ?

b. Please furnish the following detalils:
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Sl. No. Nature of income

No records added

B.a. Whether any amount is to be included as income chargeable under the head 'income from other sources' as referred to in clause (x)

of sub-section (2) of section 56 ?

b. Please furnish the following details:

Sl. No. Nature of income

No records added

30. Details of any amount borrowed on hundi or any amount due thereon (including interest on the amount borrowed) repaid, otherwise
than through an account payee cheque. [Section 69D]

Sl Name of the person PAN of the Aadhaar

No. from whom amount person, if Number of the
borrowed or repaid available person, if
on hundi available

Address

Line 1

Address City Or Zip
Line 2 Town Or Code /
District Pin

Code

No records added

Country State

Amount Date of Amount due
borrowed borrowing including

interest

A.a. Whether Primary adjustment to transfer price, as referred to in sub-section (1) of section 92CE, has been made during the previous

year ?

b. Please furnish the following detalils:

SI. Under which clause Amount (in
No. of sub-section (1) of Rs.) of primary
section 92CE adjustment
primary adjustment
is made ?

Whether the excess money
available with the associated
enterprise is required to be
repatriated to India as per the
provisions of sub-section (2) of
section 92CE ?

No records added

If yes, whether the
excess money has
been repatriated
within the
prescribed time ?

If no, the amount (in Rs.) of
imputed interest income on
such excess money which
has not been repatriated
within the prescribed time

B.a. Whether the assessee has incurred expenditure during the previous year by way of interest or of similar nature exceeding one crore
rupees as referred to in sub-section (1) of section 94B ?

b. Please furnish the following details

Sl. Amount of Earnings before
No. expenditure by way interest,tax,
of interest or of depreciation and

similar nature amortization (EBITDA)

incurred(i) during the previous

year((ii)

Amount of expenditure by
way of interest or of
similar nature as per (i)
above which exceeds 30%
of EBITDA as per (ii)
above.(iii)

No records added

Details of interest expenditure
brought forward as per sub-
section (4) of section 94B.(iv)

Assessment Year

Amount Assessment Year

C.a. Whether the assessee has entered into an impermissible avoidance arrangement, as referred to in section 96, during the previous

year ?

b. Please furnish the following details

Sl. Nature of the impermissible avoidance
No. arrangement

Amount
No
Amount
No

Amount Dat
repaid e of
Rep

ay

me

nt
No

Expected date
of repatriation
of money

No

Details of interest expenditure
carried forward as per sub-
section (4) of section 94B.(v)

Amount

No

Amount of tax benefit in the previous year arising, in aggregate, to all the parties to the

No records added

31.a.Particulars of each loan or deposit in an amount exceeding the limit specified in section 269SS taken or accepted during the previous year :-

arrangement
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Sl. Name of the Address Permanent Aadhaar Amount of Whether the Maximum Whether the In case the
No. lender or of the Account Number of loan or loan/deposit amount loan or loan or
depositor lender or Number (if the lender deposit was squared outstanding in deposit was deposit was
depositor available or taken or up during the the account at taken or taken or
with the depositor, accepted previous year any time accepted by accepted by
assessee) of if available ? during the cheque or cheque or
the lender or previous year bank draft or bank draft,
depositor use of whether the
electronic same was
clearing taken or
system accepted by
through a an account
bank account payee cheque
? or an account
payee bank
draft.
1 Vaidehi Chennai X61,49,500 Yes X22,42,570 Yes-Electronic
clearing
system
2 Ramamurthy Chennai X2,07,30,000 Yes X1,23,30,834 Yes-Electronic
clearing
system

b.Particulars of each specified sum in an amount exceeding the limit specified in section 269SS taken or accepted during the previous year:-

Sl. Name of Address Permanent Account Aadhaar Amount Whether the specified sum In case the specified sum was

No. the of the Number (if available Number of the of was taken or accepted by taken or accepted by cheque or
person person with the assessee) of person from specified cheque or bank draft or bank draft, whether the same was
from from the person from whom sum use of electronic clearing taken or accepted by an account
whom whom whom specified sum specified sum taken or system through a bank payee cheque or an account payee
specified specified is received is received, if accepted account ? bank draft.
sum is sum is available
received received

No records added

Note: Particulars at (a) and (b) need not be given in the case of a Government company, a banking company or a corporation established by a Central, State or Provincial Act.

b.(a). Particulars of each receipt in an amount exceeding the limit specified in section 269ST, in aggregate from a person in a day or in respect of a single transaction or in respect
of transactions relating to one event or occasion from a person, during the previous year, where such receipt is otherwise than by a cheque or bank draft or use of electronic
clearing system through a bank account

Permanent Account Number (if
available with the assessee) of the

payer

Address of
the payer

Date of
receipt

Amount of
receipt

Nature of
transaction

Aadhaar Number of the
payer, if available

SI. Name of
No. the payer

No records added

b.(b). Particulars of each receipt in an amount exceeding the limit specified in section 269ST, in aggregate from a person in a day or in respect of a single transaction or in respect
of transactions relating to one event or occasion from a person, received by a cheque or bank draft, not being an account payee cheque or an account payee bank draft, during
the previous year:-

SI. Name of the
No. payer

Address of the
payer

Amount of
receipt

Permanent Account Number (if available with the
assessee) of the payer

Aadhaar Number of the payer, if
available

No records added

b.(c). Particulars of each payment made in an amount exceeding the limit specified in section 269ST, in aggregate from a person in a day or in respect of a single transaction or in
respect of transactions relating to one event or occasion to a person, otherwise than by a cheque or bank draft or use of electronic clearing system through a bank account during
the previous year

Permanent Account Number (if
available with the assessee) of the
payee

Address of
the payee

Date of
payment

Amount of
payment

Nature of
transaction

Aadhaar Number of
the payee, if available

Sl. Name of
No. the payee

No records added

b.(d). Particulars of each payment made in an amount exceeding the limit specified in section 269ST, in aggregate from a person in a day or in respect of a single transaction or in
respect of transactions relating to one event or occasion to a person, made by a cheque or bank draft, not being an account payee cheque or an account payee bank draft, during
the previous year
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Sl.

No.

Name of the

payee

Address of the
payee

Permanent Account Number (if available with the
assessee) of the payee

No records added

Aadhaar Number of the payee,
if available

Amount of
payment

Note: Particulars at (ba), (bb), (bc) and (bd) need not be given in the case of receipt by or payment to a Government company, a banking Company, a post office savings bank, a
cooperative bank or in the case of transactions referred to in section 269SS or in the case of persons referred to in Notification No. S.O. 2065(E) dated 3rd July, 2017

c. Particulars of each repayment of loan or deposit or any specified advance in an amount exceeding the limit specified in section 269T made during the previous year:-

SI. Name of the Address Permanent Aadhaar Amount of Maximum amount Whether the In case the repayment
No. payee of the Account Number of repayment outstanding in the repayment was was made by cheque
payee Number (if the payee, account at any made by cheque or or bank draft, whether
available with if available time during the bank draft or use of the same was repaid
the assessee) previous year electronic clearing by an account payee
of the payee system through a cheque or an account
bank account ? payee bank draft.
1 Ramamurthy Chennai X1,13,00,801 X1,23,20,833 Yes-Electronic
clearing system
2 Vaidehi Chennai X82,06,056 X22,42,570 Yes-Electronic

clearing system

d. Particulars of repayment of loan or deposit or any specified advance in an amount exceeding the limit specified in section 269T received otherwise than by a cheque or bank
draft or use of electronic clearing system through a bank account during the previous year:-

Amount of repayment of loan or deposit or any specified advance
received otherwise than by a cheque or bank draft or use of
electronic clearing system through a bank account during the
previous year

Aadhaar Number
of the payer, if
available

Permanent Account Number
(if available with the
assessee) of the payer

Address of
the payer

Sl. Name of
No. the payer

No records added

e. Particulars of repayment of loan or deposit or any specified advance in an amount exceeding the limit specified in section 269T received by a cheque or bank draft which is not
an account payee cheque or account payee bank draft during the previous year:-

Aadhaar Number
of the payer, if
available

Permanent Account Number
(if available with the
assessee) of the payer

Amount of repayment of loan or deposit or any specified advance
received by a cheque or bank draft which is not an account payee
cheque or account payee bank draft during the previous year

Address of
the payer

SI. Name of
No. the payer

No records added

Note: Particulars at (c), (d) and (e) need not be given in the case of a repayment of any loan or deposit or specified advance taken or accepted from Government, Government
company, banking company or a corporation established by a Central, State or Provincial Act

32.a. Details of brought forward loss or depreciation allowance, in the following manner, to the extent available

Amount as
returned (if
the assessed
depreciation

All
losses/allowances

Amount as adjusted by
withdrawal of additional
depreciation on account of
opting for taxation under

Amount as assessed (give
reference to relevant order)

Sl. Assessment Nature of . not allowed under .
- - loss/all is less and o T section Remarks
0. ear osslallowance section
no appeal 115BACI/115BADI115BAE(To Date
] 115BAC | 115BAD / . . Order

pending then . be filled in only for Amount s

take assessment year 2021-22 and s order

assessed) 2024-25 only, as applicable)

No records added

b. Whether a change in share holding of the company has taken place in the previous year due to which the losses incurred prior to the No
previous year cannot be allowed to be carried forward in terms of section 79 ?
c. Whether the assessee has incurred any speculation loss referred to in section 73 during the previous year ? No
If yes, please furnish the details of the same. X0

d. Whether the assessee has incurred any loss referred to in section 73A in respect of any specified business during the previous year ? No
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If yes, please furnish the details of the same.

e. In case of a company, please state that whether the company is deemed to be carrying on a speculation business as referred in

explanation to section 73.

If yes, please furnish the details of the same.

33. Section-wise details of deductions, if any admissible under Chapter VIA or Chapter Il (Section 10A, Section 10AA).

SI.

No.

Section under which
deduction is claimed

0

No

X0

No

Amounts admissible as per the provision of the Income-tax Act,1961 and fulfils the conditions, if any, specified under the
relevant provisions of Income-tax Act, 1961 or Income-tax Rules, 1962 or any other guidelines, circular, etc, issued in this

behalf.

No records added

34.(a). Whether the assessee is required to deduct or collect tax as per the provisions of Chapter XVII-B or Chapter XVII-BB, please

furnish ?

Sl. (1)Tax

No. deduction
and collection
Account

(b). Whether the assessee is required to furnish the statement of tax deducted or tax collected ?

Please furnish the details:

Sl.

No.

Number (TAN)

CHEV06184D

CHEV06184D

CHEV06184D

CHEV06184D

CHEV06184D

(2)Sectio

n

192

194C

1947

194H

194-|

Tax deduction and
collection Account

Number (TAN)

CHEV06184D

CHEV06184D

CHEV06184D

CHEV06184D

Type

of

Form

26Q

26Q

26Q

24Q

(3)Nature of
payment

Salary

Payments
to
contractors

Fees for
professional
or technical
services

Commission
or
brokerage

Rent

Due date
for

furnishing

31-Oct-
2023

31-Jan-
2024

31-May-
2024

31-May-
2024

(4)Total
amount of
payment or
receipt of the
nature
specified in
column (3)

X1,57,68,666

X60,19,57,537

X14,09,21,207

X1,97,26,280

X15,37,084

Date of
furnishing,
if furnished

19-Jul-2024

19-Jul-2024

14-Aug-
2024

(5)Total
amount on
which tax was
required to be
deducted or
collected out
of (4)

X56,22,500

X19,68,17,388

X14,02,42,457

X1,97,26,280

X15,37,084

Whether the statement of tax deducted or collected

(6)Total
amount on
which tax
was
deducted or
collected at
specified
rate out of

()

X4,62,696

X19,46,933

X1,40,24,246

X9,86,314

X15,37,084

(7)Amount of
tax deducted
or collected
out of (6)

X4,62,696

19,46,933

X1,42,32,704

X9,86,314

X1,85,853

(8)Total
amount
on which
tax was
deducted
or
collected
at less
than
specified
rate out
of (7)

X0

X0

X0

X0

X0

contains information about all details/transactions which
are required to be reported

Yes

Yes

Yes

No

(c). Whether the assessee is liable to pay interest under section 201(1A) or section 206C(7) ?

Please furnish:

(9)Amount
of tax
deducted
or
collected
on (8)

X0

X0

X0

X0

X0

Yes

(10)Amount
of tax
deducted or
collected not
deposited to
the credit of
the Central
Government
out of (6) and

(8) (10)

X4,62,696

X19,46,933

X1,42,32,704

X9,86,314

X1,85,853

Yes

Please furnish list of
details/transactions which

are not reported.

Not Applicable
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Sl. Tax deduction and collection Account Amount of interest under section 201(1A)/206C(7) Amount paid out of column (2) along with date of
No. Number (TAN)(1) is payable(2) payment.(3)
Amount Date of payment
No records added
35.(a). In the case of a trading concern, give quantitative details of prinicipal items of goods traded;
SI. Item Unit Opening Purchases during the pervious Sales during the pervious Closing Shortagelexcess, if
No. Name Name stock year year stock any
No records added
(b). In the case of manufacturing concern,give quantitative details of the prinicipal items of raw materials, finished products and by-products.
A. Raw materials:
Purch c t Sales Yield of
urchases onsumption ield o
Sl. Item Unit Opening . . P during the Closing . Percentage Shortagelexcess,
during the during the . finished . .
No. Name Name stock . . pervious stock of yield if any
pervious year pervious year products
year
No records added
B. Finished products :
Sl. Item Unit Opening Purchases during Quantity manufactured Sales during the Closing Shortagelexcess, if
No. Name Name stock the pervious year during the pervious year pervious year stock any
No records added
C. By-products
Sl. Item Unit Opening Purchases during Quantity manufactured Sales during the Closing Shortagelexcess, if
No. Name Name stock the pervious year during the pervious year pervious year stock any

No records added

36. In the case of Domestic Company, details of tax on distributed profits under section 115-0 in the following forms :-
(Applicable till AY 2020-21)

Amount of reduction as referred to
in section 115-O(1A)(ii)

Amount of reduction as referred to
in section 115-O(1A)(i)

Sl. Total amount of
No. distributed profits

Total tax paid
thereon

No records added

36.(a). Whether the assessee has received any amount in the nature of dividend as referred to in sub-clause (e) of clause (22) of section
2?
Please furnish the following details:-

SI. No. Amount received Date of receipt

No records added

Dates of payment with

amounts(e).
Amount Date of
(i) payment (ii)

No
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37. Whether any cost audit was carried out ? No

Give the detalils, if any, of disqualification or disagreement on any matter/item/value/quantity as may be reported/identified by the cost
auditor

38. Whether any audit was conducted under the Central Excise Act, 1944 ? No

Give the detalils, if any, of disqualification or disagreement on any matter/item/value/quantity as may be reported/identified by the auditor.

39. Whether any audit was conducted under section 72A of the Finance Act, 1994 in relation to valuation of taxable services as may be No
reported/identified by the auditor. ?

give the detalils, if any, of disqualification or disagreement on any matter/item/value/quantity as may be reported/identified by the auditor.

40. Details regarding turnover, gross profit, etc., for the previous year and preceding previous yeatr:

SI. No. Particulars Previous Year % Preceding previous Year %

(a) Total turnover of the assessee 901936817 792428255

(b) Gross profit / Turnover 159268450 901936817 17.66 116402798 792428255 14.69
(c) Net profit / Turnover 66013543 901936817 7.32 28377994 792428255 3.58
(d) Stock-in-Trade / Turnover 0 901936817 0.00 0 792428255 0.00
(e) Material consumed / Finished goods produced 0 0 0.00 0 0 0.00

41. Please furnish the details of demand raised or refund issued during the previous year under any tax laws other than Income-tax Act, 1961 and Wealth-tax Act, 1957 alongwith
details of relevant proceedings.

Sl. Financial year to which Name of other Type (Demand raised/Refund Date of demand raised/refund
: . Amount Remarks
No. demand/refund relates to Tax law received) received
No records added
42.a. Whether the assessee is required to furnish statement in Form No.61 or Form No. 61A or Form No. 61B ? No
b. Please furnish
| . " ’ T Dateiot Whether the Form contains ot ol furnish list of th
ncome-tax Departmen e ate o not, please furnish list of the
Sl. ] _p yp Due date for Lo . information about all details/ ’ P . .
Reporting Entity of L furnishing, if . . . details/transactions which are
No. T furnishing . furnished transactions which are
Identification Number Form furnished . not reported.
required to be reported ?
No records added
43.a. Whether the assessee or its parent entity or alternate reporting entity is liable to furnish the report as referred to in sub-section (2) of No

section 286 ?

b. Please furnish the following details:

Whether report has been furnished by the assessee or its parent entity or an alternate reporting entity?
Name of parent entity
Name of alternate reporting entity (if applicable)

Date of furnishing of report
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c.Please enter expected date of furnishing the report

44. Break-up of total expenditure of entities registered or not registered under the GST.

SI. Total amount of Expenditure in respect of entities registered under GST Expenditure relating to
No. Expenditure incurred entities not registered
during the year Relating to goods or Relating to entities Relating to other Total payment to under GST
services exempt falling under registered entities registered entities
from GST composition scheme
1 X 83,74,42,391 X5,08,32,578 X0 X 48,99,50,186 X 54,07,82,764 X 29,66,59,627

Accountant Details

Accountant Details

Name Narayanan Anush Shanker
Membership Number 025713
FRN(Firm Registration Number) 0002398S
Address 23, Alwarpet, C V Raman Road , 29-
Tamil Nadu , 91-India , Pincode -

600018

Place Chennai
Date 29-Oct-2024

Additions Details (From Point No.18)

Description of the Sl. Date of Date Purchase Adjustments on Account of Total Value of
Block of No. Purchase put to Value(1) Purchases(B)
Assets/Class of Use Change in subsidy or grant or (1+2+3+4)
Assets CENVAT(2) Rate of reimbursement, by
Exchange (3) whatever name called (4)
Furnitures & Fittings 1 13-Oct- 13- X 4,050 X0 X0 X0 X 4,050
@ 10% 2023 Oct-
2023
2 01-Apr- 01- X 11,68,450 0 0 0 X11,68,450
2023 Apr-
2023
Description of the Sl. Date of Date Purchase Adjustments on Account of Total Value of
Block of No. Purchase put to Value(1) Purchases(B)
Assets/Class of Use Change in subsidy or grant or (1+2+3+4)
Assets CENVAT(2) Rate of reimbursement, by
Exchange (3) whatever name called (4)
Plant and Machinery No records added
@ 15%
Description of the Sl. Date of Date Purchase Adjustments on Account of Total Value of
Block of No. Purchase put to Value(1) Purchases(B)
Assets/Class of Use Change in subsidy or grant or (1+2+3+4)
Assets CENVAT(2) Rate of reimbursement, by
Exchange (3) whatever name called (4)
Plant and Machinery 1 09-Nov- 09- X 57,415 X0 X0 X0 X 57,415
@ 40% 2023 Nov-
2023
2 28-Apr- 28- X 16,500 0 0 0 X 16,500
2023 Apr-
2023
3 04-May- 04- 29,500 0 0 0 29,500

2023 May-
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Description of the SI.

Block of No.

Assets/Class of
Assets

Building @ 10%

Description of the SI.
Block of No.
Assets/Class of

Assets

Intangible Assets @ 1
25%

Date of
Purchase

Date of
Purchase

31-Mar-
2024

Description of the Block of Assets/Class of

Assets

Furnitures & Fittings @ 10%

Description of the Block of Assets/Class of

Assets

Plant and Machinery @ 15%

Description of the Block of Assets/Class of

Assets

Plant and Machinery @ 40%

Description of the Block of Assets/Class of

Assets

Building @ 10%

Description of the Block of Assets/Class of

Assets

Intangible Assets @ 25%

2023

Date
put to
Use

Date
put to
Use

31-
Mar-
2024

Sl

No.

Sl.

No.

Sl.

No.

SI.

No.

Sl

No.

Purchase
Value(1)

Purchase
Value(1)

Y
1,34,038,333

Adjustments on Account of

Change in
Rate of
Exchange (3)

CENVAT(2)

No records added

subsidy or grant or
reimbursement, by
whatever name called (4)

Adjustments on Account of

Change in

CENVAT(2) Rate of
Exchange (3)

X0 0

Deductions Details (From Point No.18)

Date of
Sale

Date of
Sale

Date of
Sale

Date of
Sale

Date of
Sale

subsidy or grant or
reimbursement, by
whatever name called (4)

X0

Total Value of
Purchases(B)
(1+2+3+4)

Total Value of
Purchases(B)
(1+2+3+4)

X1,34,03,333

Whether deletions are out of purchases put to use for less than 180

No records added

Whether deletions are out of purchases put to use for less than 180

No records added

Whether deletions are out of purchases put to use for less than 180

No records added

Whether deletions are out of purchases put to use for less than 180

No records added

Whether deletions are out of purchases put to use for less than 180

Amount

days
Amount

days
Amount

days
Amount

days
Amount

days

No records added

This form has been digitally signed by ANUSH SHANKER having PAN AAMPS7876G from IP Address 122.165.160.70 on 29/10/2024 08:44:50 PM Dsc SI.No and issuer
25577543CN=e-Mudhra Sub CA for Class 3 Individual 2022,C=IN,0=eMudhra Limited,OU=Certifying Authority
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INDEPENDENT AUDITOR’S REPORT

To
The Members,
Vision Time India Private Limited,

Prakasam Street,
T. Nagar,
Chennai —600017.

Report on the Audit of the Standalone Financial Statements

Opinion _
We have audited the accompanying standalone Ind AS financial statements of M/s. Vision Time India Private
Limited, which comprise the Balance Sheet as at 31 March 2024, the Statement of Profit and Loss (including
the Statement of Other Comprehensive Income), the Cash Flow Statement, the Statement of Changes in Equity
for the year then ended, and a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone Ind AS financial statements give the information required by the Companies Act, 2013, as amended
(‘the Act’) in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, including the Accounting Standards prescribed under section 133 of the Act, read
with rule 7 of the Companies (Accounts) Rules, 2014 (as amended), of the state of affairs of the Company as at
31 March 2024, its Profit (financial position including other comprehensive income), its cash flows and the
changes in equity for the year ended on that date.

Basis for Opinion

We conducted our auditing accordance with Standards on Auditing specified under Section 143(10) of the Act.
Our responsibilities under those standards are further described in the Auditors’ Responsibilities for the audit of
the Standalone Financial Statements section of our report. We are independent of the Company in accordance
with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the provisions of the Act
and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our audit opinion on the standalone Ind AS financial statemendts-
A ANANS
& 2
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Key Audit Matters

Key audit matters are those matters that, in our professional judg

the standalone financial

ment, were of most significance in our audit of

statements of the current period. These matters were addressed in the context of our

audit of the standalone financial statements as a whole, and in forming our opinion thereon, and we do not

provide a separate opinion on these matters.

A.

Acquisition of Subsidiary

The key audit matter

How the matter was addressed in our audit

During the year, the Company has

acquired  99.99%  sharcholding of
TRENDLOUD  DIGITAL  INDIA
PRIVATE LIMITED and 99.99%

shareholding of TREND MUSIC
PRIVATE LIMITED pursuant to Share

Purchase Agreement.

In view of the significance of the matter we applied the
following audit procedures in this area, among others to
obtain sufficient appropriate audit evidence:

« We have, amongst others, read the shareholders’

agreement and share purchase agreement, and other related
documents to obtain an understanding of the transactions and
the key terms and conditions;

« We evaluated the Company’s valuation methodology
applied in determining the fair value in accordance with
relevant applicable Ind AS. Further, we also assessed the
objectivity and independence of the Company’s specialists
involved in the valuation process;

« We assessed management assumptions in respeet of future
sales growth rate, terminal value and discount rate used in
valuation. We involved our valuation specialists to assist in
evaluating the key assumptions and methodologies used in the
valuation;

« We tested the arithmetical accuracy of the models; and

- We assessed the adequacy of disclosures in the standalone

financial  statements, including disclosures of key

assumptions, judgements and sensitivities.

664, 170, Indira Magar, 2nd Stage, Bangalore - 560 039 Tel: 080-2452 0146
No 11, 2nd Cross Street. Sundar Nagar, Trichy - 620 021 Tel: 0431-4051280
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Information Other than the Financial Statements and Auditor’s Report Thercon

The Company’s Board of Directors is responsible for the other information. Other information does not include
the financial statements and our auditor’s report thereon. Our opinion on the financial statements does not cover

the other information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed on the other information obtained prior to the date of this auditor’s
report, we conclude that there is a material misstatement of this other information, we are required to report that
fact. Reporting under this section is not applicable as no other information is obtained at the date of this

auditor’s report.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act,
2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance, and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified under section 133 of the
Act. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularitics; sclection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so. The Board of Directors are also responsible for
overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our

opinion. Reasonable assurance is a high level of assurance, but is not a4 guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstaterents can arise from

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also: -

Other offices:
664, 170, Indira Magar, 2nd Stage, Bangalore - 560 039 Tel: 080-2452 0146
No 11, 2nd Cross Street, Sundar Nagar, Trichy - 620 021 Tel: 0431-4051260




e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery. intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order o design audit procedures that are
appropriate in the circumstances. Under section 143(3)(1) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls

o [valuate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management. '

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease 1o continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements. including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatement in the financial Statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the linancial statements
may be influenced. We consider quantitative materiality and qualitative factors in (1) planning the scope of our
audit work and in evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatement in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide management with a statement that we have complied with the relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safe guards.

Report on Other Legal and Regulatory Requirements

. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent

applicable. '
b“( A PJA Ar;
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2.

As required by Section 143(3) of the Act, we report that:

da.

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

in our opinion, the aforesaid standalone financial statements comply with the Ind AS prescribed under
section 133 of the Act;

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 except the
compliance of AS 15 in respect of creating a provision for gratuity to employees as described in the
basis for qualified opinion.

On the basis of the written representations received from the directors as on 31st March, 2024 taken
on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2024 from
being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure B”.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i) The Company has pending litigation and has to recover duc from its co — producer the effect of
the same was reflected in the Note No. 35A.

ii) The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii)There has been no delay in transferring amounts, required to be transferred, to the Investor
Education-and Protection Fund by the Company.

iv) (a) The management has represented that, to the best of its knowledge and belief, as disclosed in
the note 43(15) to the financial statement, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other persons or entities, including foreign entities (“Intermediaries™),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company, or provide any
guarantce, security or the like on behalf of the Ultimate Beneficiaries.

(b) The management has represented, that, to the best of its knowledge and belief, as disclosed
in the note 43(15)to the financial statement, no funds have been received by the Company from
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any persons or entities, including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries. o

(¢) Based on audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under clause (iv) (a) and (iv) (b) contain any matcrial mis-statement.

v) The Company has neither declared nor paid any dividend during the year.

vi) The Accounting Software used by the Company during the year ended 31 March 2024 does not
have the feature of creating an edit log of each changes made in books of accounts along with
the date when such changes were made, as required under Rule 3(1) of Companies (Accounts)
Rules, 2004. However, the Company has introduced the features in their accounting software as
on the date of our report for the year ended 31.03.2024.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1,
2024, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on
preservation of audit trail as per the statutory requirements for record retention is not applicable
for the financial year ended March 31, 2024.

3. The provision of section 197 read with Schedule V to the Act are not applicable to the Company since
the company is not a public company as defined under section 2(71) of the Act. Accordingly, reporting
under section 197(16) is not applicable

For M/s. V. Narayanan & Co.,

Chartered Accountants

Firm Reg. No: 0023985

Place: Chennai
Date: 20-09-2024

Membership No. 025713
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()

(i)

Annexure “A” To Independent Auditor’s Report

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’

a)

b)

a)

b)

section of my report of even date)

(A) The Company is maintaining proper records showing full particulars, including

quantitative details and situation of Property, Plant and Equipment.
(B) The Company is maintaining proper records showing full particulars of Intangible Assets.

According to information and explanations given to us, the management has physically
verified these Property Plant and Equipment at teasonable intervals and no material

discrepancies were noticed on such verification.

The title deeds of the immovable properties disclosed by the management of company in the
financial statements in Note No-43(1) are held in the name of the company.
The company has not revalued its Property, Plant and Equipment or Intangible Assets during

the year as per Note 43(2).

As disclosed in Note No-43(7), there are no proceedings initiated or pending against the

company for holding any Benami Property during, the current year.

The inventory has been physically verified (copyrights of media content verified with
reference to title documents/agreements) by the management at reasonable intervals during
the year.

The Company has not been sanctioned working capital limit in excess of five crore rupees
by banks or financial institutions on the basis of security of current assets during any point
of time of the year. Accordingly, reporting under clause 3(ii)(b) of the Order is not
applicable to the Company.

(i) According to the information and explanations given to us and on the basis of our examination of

(iv)

the records of the Company, the Company has not made any investments, provided guarantee or

scourily or granted any advances in the nature of loane, cecured or unsecured. to companies. firms,

limited liability partnerships or any other parties during the year. Accordingly, clause (iii)(a),

clause (iii)(b). clause (iii)(c), clause (iii)(d), clause (iii)(c) & clause (iii)(f) of the Order is not

applicable.

In According to the information and Explanation given to us and on the basis of our examination of the

records of the company, as disclosed above, there have been no loans, investments and guarantees

SIBNASN
e
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Annexure “A” To Independent Auditor’s Report
(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’

section of my report of even date)

given by company and hence the provisions of section 185 and 186 of Companies Act, 2013 are not

applicable.
(v)  According to the information and Explanation given to us and on the basis of our examination of
the records of the company, the Company has not accepted any deposits within the meaning of
Sections 73 to 76 of the Companies Act 2013 and the Companies (Acceptance of Deposits) Rules,
2014 (as amended). Accordingly, the provisions of clause 3(v) of the Order is not applicable.
(vi) The Central Government has not specified maintenance of cost records under sub-section (1) of section
148 of the Act, in respect of Company’s products/business activity. Accordingly, reporting under clause

3(vi) of the Order is not applicable.

(vii)  (a) According to the information and Explanation given to us and on the basis of our examination
of the records of the company. the company is regular in depositing undisputed statutory dues
including Goods and service Tax, Income Tax, and any other statutory dues with the appropriate
authorities. Further, there are no outstanding statutory dues existing as on the last day of Financial
year which is outstanding for more than 6 months from the day these become payable.

(b) According to the information and Explanation given to us and on the basis of our examination
of the records of the company, there are no disputed statutory dues that have not been deposited

on account of matters pending before appropriate authorities.

(viii) According to the information and Explanation given to us and on the basis of our examination of
the records of the company, the company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of accounts in the tax assessments under the Income
Tax Act, 1961 (43 of 1961) as income during the year.

(ix)

(a) According to the information and Explanation given to us and on the basis of our examination
of the records of the company, the company has not defaulted in repayment of dues to any
financial institutions, bank or debenture holders.

(b) According to the information and Explanation given to us and on the basis of our examination
of the records of the company, we are of the opinion that, the company has not been declared
as Willful defaulter by any bank or financial Institution or other lender as disclosed in Note

No-43(9).

(¢) According to the information and Expianation given to us and on the basis of our cxamination
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of the records of the company, we are of the opinion that the term loans were applied for the

purpose for which the loans were obtained.

(d) According to the information and Explanation given to us and on the basis of our examination
of the records of the company, we are of the opinion that the funds raised on short term basis

have not been utilized for long term purposes.

(¢)On an overall examination of the records of the company, the company has not taken funds
from any entity or person on account of or to meet the obligations of subsidiaries, associates
and joint ventures.

(f) The company has not raised loans during the year on the pledge of securities held in its

subsidiaries, joint ventures or associate companies.

(x)

(a) The company has not raised funds by way of initial public offer or further public offer
(including debt instruments) during the year, Accordingly the reporting under clause is not
applicable.

(b) The company has not raised funds by way of any preferential allotment or private placement
of shares or convertible debentures (fully, partially or optionally convertible) during the year.

(xi)

(a) According to the information and explanations given by the management and based upon the
audit procedures performed for the purpose reporting in the true and fair view of the financial
statements, we report that there is no fraud by the company or any fraud on the company has

been noticed or reported during the year.

(b) We were the Statutory Auditors of the Company for the previous year and confirm than we
have not filed any report under sub-section {12) of section 143 of the Companies Act that has
been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government.

(c) Based on our audit procedures and according to the information and explanation given to us,

we report that, the company has not received any whistle-blower complaints during the year.,

(xii) The company is not a Nidhi Company, hence the reporting of required information of this clause
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and rules of Nidhi Rules, 2014 are not applicable.

(xiii)In our opinion and according to the information and explanations given to us, all transactions
entered into by the Company, with the related parties are in compliance with section 188 of
the Act. The details of such related party transactions have been disclosed in the Standalone
financial statements in Note no. 31, as required under Indian Accounting Standard (Ind AS)
24, Related Party Disclosures specified in Companies (Accounting Standards) Rules, 2021 as
prescribed under section 133 of the Act. Further, according to the information and
explanations given to us, the Company is not required to constitute an audit committee under
section 177 of the Act.

(xiv) According to the information and explanation given to us, the company has reasonable Internal
Audit system commensurate with the size and nature of business. The company is not required to

have Internal Auditor as per the provisions of the Companies Act, 2013.

(xv) In our opinion, the company has not entered into any non-cash transactions with the directors or
persons connected with them covered under Section 192 of the Act.
(xvi)(a) The Company is not required to be registered under section 45-1A ol the Reserve Bank of

India Act, 1934. Accordingly, reporting under clauses 3(xvi)(a),(b) and (c) of the Order are
not applicable to the Company.

(b) According to the information and explanations given to us, the Company is not a Core
Investment Company (CIC) as defined in the regulations made by the RBIL. Accordingly,
reporting under clause 3(xvi)(c) of the Order is not applicable to the Company.

(xvii) According to the information and explanation given to us and an overall examination of financial
statements of the company, the company has not incurred any cash losses in the financial year

and in the immediately preceding financial year.

(xviii) There has been no resignation of the statutory Auditors during the year. Accordingly, reporting

under clause 3(xviii) of the Order is not applicable to the company.

(xix) According to the information and explanation given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that the company is not capable of meeting its

liabilities existing at the date of balance sheet as and when they fall due within a period of one
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year from the balance sheet date.

(xx) According to the information and explanations given to us, the Company does not fulfill the
criteria as specified under section 135(1) of the Act read with the Companics (Corporate
Social Responsibility Policy) Rules, 2014 and according, reporting under clause 3(xx) of the

Order is not applicable to the Company.

For M/s V. Narayanan & Co

Chartered Accountants

M.No: 025713 ' { CV Raman Road,

Alwarpat,
Chennar-600018

Place: Chennai

Date:  20-09-2024
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Annexure - B to the Independent Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/s Vision Time India Private
Limited as of March 31, 2024 in conjunction with our audit of the financial statements of the Company for

the vear ended on that date.
Management’s Responsibility for Internal Financial Controls

The:Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
[nternal Financial Controls over Financial Reporting (the “Guidance Note™) and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on
the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to raud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transacu ns
and dispositions of the assets of the company;
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(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorizations of management and directors of the
company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Basis of Qualified Opinion

According to the information and explanations given to us and based on our audit, the following material
weakness has been identified as at March 31, 2024:

The Company did not have appropriate information technology controls as on 31-03-2024 over the
accounting software with respect to the audit trial in accordance with the regulations of Rule 11(g) of
Companies (Audit and Auditors) Rules, 2014 which could potentially result in material misstatement in
the books of accounts.

Qualified Opinion

In our opinion, because of the possible effects of the material weaknesses described above on the
achievement of the objectives of the control criteria, the Company has not maintained adequate and
effective internal financial controls over financial reporting as of March 31, 2024, based on the internal
control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financiai Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

We have considered the material weakness identified and reported above in determining the nature,
timing, and extent of audit tests applicd in our audit of the March 31, 2024 standalone financial
statements of the Company, and these material weaknesses has affected our opinion on the financial
statements of the Company and we have issucd a qualified opinion on the financial statements.

For M/s V. Narayanan & Co.,
Chartered Accountants
Firm Registration No: 0023988

Place; Chennai N.
Date: 20-09-2024
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VISION TIME INDIA PRIVATE LIMITED

NO.6, PRAKASAM STREET, I NAGAR, CHENNAI- 600 017,
Summary of material accounting policy information and other explanatory information for the year ended 31 March 2024

(AR amosnis are in Lidkan ¥, wnbesi nibeérwise siaied)

3.2

Cotporate information
VISTON TIME INDIA PRIVATE LIMITED is « Company in [ndia under the provisions of Companies Act incorporated with Regrserar of
Companies, Tamil Nadu Vide CIN. U74300TN2002PTC049150 on 24th June 20012, The Company is engaged 0 creating advertising and

CMPAIRGNS.

General information and statement of compliance with [ndian Accounting Standards (Ind AS)
These Fnancial statements have been prepared in accnedance with [nd AS  per Companies {Indian Accounting Standards) Rules, 2015 and
Companies (Indian Accounting Standare) Amendment Rules, 2016 a5 notificd under section 133 of Companies Act, 2016 (the "Aet”) and other

| cost convention on the acerual busis,

relevant provisions ol the Act under the mstor

The Bnandal statements as at and for the year ended 31 March 2024 are approved and authorized for issue by the board of directars on 20-05-
2124

Figares for the previous years have been reprouped,/rearranged wherever considered necessary te conform to the carrent year, classification.

Summary of accounting policies

Overall considerations

These Gnmcial statements have been prepared using the truterial secounting policy information and measurement basis surmmatized below. These
accounting policies have been used throughout all periods presented in the financial staements, except where the Company has applied certain
accounting policies and exemplions upon transiton 1o Ind AS.

Accounting policies have been consislently applicd except where 3 newly sssued accounting standard is initially adopted or a revision  an existing
1 change in the accounring policy hitherto in vse.

accounting s tandard reguires

In accordance with Ind AS 101, the Company presents three Balance Sheets, two Statements of profit and loss, two Spatemenis of cash flows and

rwo Sratements of changes 0 equity and related nots, including comparatve siformation for all statements preseoted, inits liese Trel AS financial

statements. I future periods, Ind AS 1 reguires fwe comparative perinds to be presented for Uie Balance Sheet only in cortain cireUmsiances.

Current and non-current classification

All ussets and liabilities have been classifisd as current of non-currel as pee the Cormpany's narmal operating eycle and other crteria set oue i the
Schedule 1L to the Act. Based on the nature vl products and fime berween the acquisidon of assets for processing and their realisation in cash and
eash equivalents, the Company lias asecrmined its operating cycle as 12 months for the purpose of cusrent or non-current classification of assets
and labalites.

Foreign currency translation
Functional and ptesentation currency
The Gnancid statements are presenied in Indian Rupees (Z), which is also the functional currency of the Company.

Foreign currency transactions and balances

A foreign curseney transaction shall be recorded, on initial recognition n the lunctional curreney, by applying to the foreign currency arnount the
spot exchange rate hetween the [unctional currency and the forcign currency at the date of the transaction. Txchange dilferences arising on actual
payments/realisations and year-cnd restalements Are recogmised n che Starement of profit and loss.

Non monetary iLems are not ranglated at year end and are measured ar histoncal cost (ranslated using the exchunge s o runsnetion dul).

Revenue recognition
Revenue from sale of constructed properties, plots and plot development rights




3.3.2

3.4

3.6

3.7

Under Tnd AS 113, 2 standardised hve-seep maodel applics Lo assessing the amount af revenue to be recogmsed as follows:

o Identifying the contract with a custorer

e [dentifying the performance ohligadons

® Determining the transaction price

o Allocating the transaction ptice to the performance obligadons

@ Recognising revenue when/as performance obligation(s) are sausfied.

Revenues are recorded Eor the amount of consideration to which the company expects 1o be entitled in exchange for

petformance ohligations upon wansfer of control to the customer and is messured at the amount of transaction price

net of returns, applicable @x and applicable rrade discounts, allowances, Goods and Services Tax (GST] collected on behalf of third
parties Revenue from the sale of products is recognised at the point in time when conrrol ie transferred to the customer. Revenue

i measured based on the transaction price, which is the consideraton, adjusted for volume discounts, price concessions

and incentives, 10 any, a8 Rpcciﬁud in the contract with the custorner. Revenue also excludes taxes collected from cugtomers,

e Advertising revenue is recognised when the retared advertisement or commercial appears before the public Le. on telecast. Subscripton revenus
(net of share to broadcaster] s recognised on time basis on the provision of television/ digital broadcasting service to subseribers.

® Sale of media content - Revenue is recognised when the significarit risks and rewards have heen trasnferred to the customer in accordance
agreed terms,

» Commission revenue - Commission of space sclling is recognised when the related advertisement or cornmercial appears before the public iz
telecast

o Revenue from other services is recognised as and when such services are completed/ performed.

& Revenue from radio & serial broadcasting is recognised on accrual basis on the airing of client's commercial,

Interest Income
Interest is recognizod using the time-proportion basis taking inte reference the prmcpal - outstanding and the effective interest rate (EIR)

applicable.

Laventories

Untelecasted television serials- arc valued ut cost or net realisable value (whichever is less), Cost comprises direce production cost. Cost of
Lelevision serial is fully expensed on telecast/broadeasting.

Television serials held for re-telecast or re-make- are valued at cost or net ceabisable value (whichever is less). Cost comprises direct production.
cost and other overhead apportioned.

Net realisable value is caleulated selling price in ordinary course of Business less the estmated cost of completion and estimated cosl necessary 1o

make the sale

Property, plant and cquipment
Property, plant and equipment are carried at cost of acquisition of conslruction less accurnulated depreciation and impairment, it any. Cost
comprises the purchase price and any atributable cost of bringing the asset o its working condidon For its intended use.

The Company provides depreciation on written down value basis over the uselul life of the Asset as per Schedule 1T o the Companies Act, 2013,
Depreciation lor the assets purchased during the year 1 provided on Pro-raw bagss. In respect of sale of assey, depreciation 18 charged up o the
date of salc.

Assets category Useful Life prescribed

under Schedule IT Useful life followed by the Compuny (years)
Building 30 30
Computers 3 3
Office equipment 5 s B
Furniture and fxtures 10 10
Wehicles 10 4

Impairment testing of property, plant and cquipment

An ussessment is undertaken at tach Balance sheet date as wo whether there is any indicator that an asset nay be impaired. If any such indication
exists, an estimate of recoverable smount of such assers is made and impairment losses, if any recognised, when the carrying amount of these
assets exceeds their recoverable amount. The recoverable amount i the greater of the net selling price and value in use of the assets, Value in use 15
arrived at by discounting the fuwmre cash flows o their present value based on an appropriate discount factor. When there is mdication that an
impairment loss recognised for an asset in carlicr accounting periods no longer exists or may huve decreased, such reversal of impairment loss is
recognised in the Staterment of profit and loss, except in casc of revalued assets.

Income taxcs
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Tax expense recognised in Statement of profit and loss compriscs the sumn of deferred tax and current lax not recognised in other comprehensive

wncorme or directly in equity.

Caleulation of cuerent mx 3 based on @y rates i accordance with tax kews that have been enacted on substanlively cn?cled for the r{,’]:)t)ft.ll'lg
i accordance with tax laws thal have beea cnacted or substantively enacted using the

period. Deferred txes are calculared based on tax waies |
Balance Sheet approach on temporary differences between Lax bases of assets and labilities and their carrying amounts for financial reporing

purposes at reporting date. Deferred taxes permining Lo tems recognised n other comprehensive income are disclosed under the same. A deferred
Lax asset shall be recognised for all deductible ternporsacy differences 1o the extent that it is probable that taxable profit will be avatlable against

which the deduetible tempaorary difference can be utilized.

In computing current taxes the Compiny rakes into consideration the benefits admissible under the provisions of the lncome Tux Act, 1961, In
cases wherever the mx lability computed as pur ahove ¢ less than the Minimum Alernae T, the Company is lable to pay the Mo
Alternate Tax (MAT), in accordance with Section 1151 of the Income s Act, 1061, MAT credht is recognised as an asset only when and o the
ectent there is convineing evidence that the cornpany will pay normal income tax during the specitied period. In the year in swhich the Minimum
Alternative tax (MAT) credit becomes eligible w be recognised as an usset in sccordance with the recommendations contained in guidance Note
issued by the Institute of Charsered Accountants of India, the said asset is created by way of 2 credit to the statement af profit and loss and shown
25 MAT Credit Enulement. The Company reviews the same ot ench balance sheet date and writes down the carrping amount of MAT Credit
Cnotement o the extent there 18 no longer convineing vidence to the cffect that Company wll pay normal income tax during the specified

penod.

Financial assets and financial liabilities

Classification of financial assct, subsequent measurement and derecognition.

Financia) assets of the Company primarily comprse of loans and receivable measured at amortised cost. Avinidal recogition these fnancal assets
arce measured at its fair value and subsequently measured at wnortised cost using the effective interest method. A financial asser is derecognised
only when the Company has transferred the rights (o eceive cash Aows from the financial asset or retains the combractual rghts to recerve the cash

Hows of the financial asscl, but assumes 1 contracnal obligaion to pay the cash flows © one OF MOTE recIpienls.

Classification of financial liahilites, subsequent measurement and derecognition.

Finaneial Labilites of the Company primarily comprise of trade payable, retendon pavable and other payables measured at amortised cost. At initial
recognition these fnancial liabilives ace measured at its Fair value and subsequently measured at amortised cost using the effective mterest
method. A financal labiliey 18 dercecognised when the obligaton under the Lability s discharged or cuncelled of cxpires.

Employce benefits

(A)  Defined Contribution Plan
Under the defined contribution plan, the Company has no legal or constructive obligations to pay contribulions in addition to its foced
contrbutions, in the period that related employee services are received.

Provident fund
The Company's contribution Lo provident fund is considered a5 a defined contribution plan and is charged ws an cxpense as it (alls due
based on the amount of contributon required to be made in sccordance with relevant rules,

(B)  Defined benefit plan
Inder the Company’s defined benelit plans, the amount of benefil that an employee will receive on retirement is defined by reference Lo
the employea’s longth of sesvice and final salary. The lepal obligation for any benefits rerains with the Company.

(i) Gratuity
The liability recognised in the Balance Sheet for defined benefir plans is the present value of the defined benefil obligation {DBO} at the
reporting date. The defined benehie obligation is determined at the Balance Sheet date by an independent acnuary using the projecred unit

credit mothod, Actuarial gains and losses resulting from measurements of the net defined benefit lability are included in other
comprehensive meore.

(ii) Leave salary - Compensated Absences
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ads defined benefit plang i the form ol Compensated absences 1 employees, Provision for Compensated

The Company also ox

absences is mado oo actuanal valuation basis.

Provisions, contingent assets and contingent Liabilitics:
hen the Company bas a present legal or constructive obligation as 4 result of a past event, it is proluble that an outflow

Provisions are recognised w :
Company and amounts cdn he estimated reliably. Tinung or amount of the outflow may still be

of economic resources will be required from the

UTLCErain,

Provisions are measured at the estimated expenditure required to setrle the present obligation, based on the most reliable evidence available at the
reparing date, including the risks and uncertainties assocated with the present obligation. Where there are a number of simitar obligations, the
likelhood that an outfow will be requived in settlement is determined by considering the class of obligations as 4 whole. Provisions are discounted
to their present values, where the time value of money 1§ matenal.

Any reimbursement that the Company is virmaally certzin to collect from 2 third party with respect to the obligation is recognised as a separule
asset. However, this asser may not exceed the amount of the related provision, 1f any,

No fability is recognised if an outflow of ceonomic resources as a result of present obligations is nat probable, Such situations are disclosed as
contingent liabilities where the putflow ol resources 5 remote.

The Company does not TCCOENIE Ay s of contingent natre uniess the realization of the ncome is virually certain, however these are
assessed contimually to eonsure thar the developments are appropriately disclosed in the fimaneial statements,

Eamings pet share

Basic earnings per share is calculated by dividing the net profi/{loss) for the year acributable to equity sharchalders by the weighted average
pumther of equity shares oulstanding durifig the period. The weighted average number o f equity shares ousstanding during the period is adjusted for
events including 1 bonus issue, bonus clement in a rights jssue Lo existing shareholders, share split and reverse share split {ronsolidation of shares).
For the purpose of calealating diluted earnings per share, the net profit/(loss) for the yeat atteibutable to equity shareholders and the weighted
average nummber of shares outstanding during the period are adjusted for the cifects ol all dilutve potential equity shares,

Cash flow statement

Cash fows are reporred using Lhe indirect method, whereby profit/ {loss) before tax is adjusted for the effects of wransactions of non-cash natare
and any defetrals or accruals of past or future receipls or payments. In the cash flow staement, cash and cash equivalents meludes eash in hand,
cheques on hand, balances with banks in current accournts and other shott tetm highly liquid investments wich original maturites of 90 days or
less, as applicable,

Leases (as a lessce)

Leases where the lessor effvetively setains, substanially, all the and benfits of ownership of the leased item are classified 18 operaing leasces.

Operatng lease pagments ase recognised s an vxpense m the Sutement of profitand loss on seraight-line basis over the lease werm,

Segment information

1 accordance with Tndian Accounting Standard 108 “Operating Segments” preseribed by Companies {Accounting Standards) Rules, 2015, the
Cormpany has determined its primary business scgment as advertising & fonded programme . Therefore, the segment revenue, stgment results,
segrnent assets, Segrnent liabilities, ol cost ineurred to QCquUILe SCOMMEnt assets, depreciation charge are all as is rellected m the financial statements.

T'ne Company operates in one geographical segment and eamns significant revenue from one customer.

Standards, amendments and interpretations to existing standards that are not yet effective and have not been adopted early by the
Company

Certsin new accounting standards and interpretations have been published that are not mandatory for 31 March 2024 reporting periods.
Manugement anticipates that all relevant pronouncemenis will be adopted for the first periud beginning on or after the effective date al the
proncuncement.

Ind AS 116 ‘Leases’




On March 30, 2019, Ministry of Corporate Affairs has notfied Ind AS 116, Leases. Trnd AS 116 will replace the existing leases Standard, Ind AS 1T
Leases, and related [nrempretations. The Standard sets out the principles for the recagnition, measurement, presentation and disclosure of leases for
the lessee wnd the lessor. Ind A3 116 mtroduces 2 single lessee accounting model and requires a lessee to recognize

both parties to 4 contract 1.¢, :
ng asset is of low value, Currently, operating lease

assets and labilites for all leases with 2 serm of more than twelve months, unless the undedgy

expenses arc charged to the stalement of Profit & Lass. The Srandard also contains erhanced disclosure requirernents for lessees,

The effective date for adoption of Ind AS 116 is annual pedads beginning on or after April 1, 2019, The standard permils two possible methods of

transinon:
@ Tl retrospective = Retrospectively oo each prior period presented applying Ind AS & Accounting Policies, Changes in Accounting Fslimates and
lirrars.

& Modified setrospective — Retrospectively, with the cumulutive effect of initially applymg the Standard recognized at the daw of mital application.

Under modified terraspective approach, the lessce records the lease lisbilicy as the present value of the remaining lease payments, discounted at the
incremental bortowing rate and the right ol use asset exther as:

® Its carrying amount as if the standard had been applied since the commencement date, but discounted at lessee’s ncremental borrowing rate at

the date of initial application or

o An amount equal 1o the lease hability, adjusted by the amounc af any prepaid or accrued lease payments related o that lease recognized under
Tnd AS 17 immediately before the date of initial applicaton

Certain practical cxpedients are available under both the methods.

On completion of evaluation of the effect of adaption of Tnd AS 116, the management ol the Company i proposing to use the Modified
Retrospective Approach’ [or transitioning o Ind A% 116. The Company is currently evaluating the efl fect of changes on adoption of the standard.
However based on the initial assessment undertaken, the Company does not expect to have any matedal impact on the financial statements.

Ind AS 12 Appendix C, 'Uncertainty over Income Tax Treatment’
i March 30, 2019, Ministry of Comaorate A fTairs hns nobbhed Tnd AS 12 "\PP““di-\' ., Uncertainty over Income Tax Treatments which is to be
hases, unused tax losses, unused tax credits and tax rates, when there is

applicd while performing the deternunation of mxable profit (or loss),
uncertainty over income mx weatments under Ind AS 12 According 1o the appendix, companies need Lo determine the probability of the relevant
rax authoriny acceplmg cach @S freatment, or group of rax treatments, that the companies have used or plan to use in their income tax filing which
has to be considered 1o compute the most likely amount or the expected value of the tas teeament when determining raxable profit (tax loss), tax
bases, unused tax losses, unused tax credits arsd tax rarcs.

"The standard permits two possible methods of transition -
i) Full rercospectve approach - Under this approach, Appendix C will be applied retrospectively to each prior reporting period presented in
wccordance with Ind A8 § - Accounting Policies, Changes in Accounting Estimates and Lirrors, without using hindsight and

i) Retrospectively wirth cumulative effect of initially applying Appendix € recognized by adjusting equity on initial application, wyithout adjusting
COmMpRIatves.

The effective datre for adoption of Ind AS 12 Appendix © is annual periods beginning on ar after Apnl 1, 2024, The Company will adopt the
standard on Apsil 1, 2024 and has decided to adjust the comulative effeet in equity on the date of initial application Le. Aprl 1, 2024 without

adjusting compardiives.

The effect on adoption of Ind A5 12 Appendis Cwould be insggafieant in the financial statorments,




VISION TIME INDIA PRIVATE LIMITED
NO.6, PRAKASAM STREET, T.NAGAR, CHENNAI- 600 017.

STANDALONE STATEMENT OF BALANCE SHEET AS AT 31-03-2024

[ st in ndian T dakhe e afferiie satid)

Notes 1- 44 form an integral part of the standalone financial statements
As per our report of even date attached

FOR V.NARAYANAN & CO

CHARTERELY AL
M REGM MO,

Sy

5.8.RAGHAVAN
CEO

SWATHI
Company Secremoy

‘ ‘ »
=
G.VAIDEHI

Managing Director
DIN: 00810527

For and on behalf of Board of Directors of

: As at As at As at
Particulars Nate 31 March 2024 31 March 2023 31 March 2022
ASSETS
Nun-current Assets
Property, Plant and Fguipment 4 41.74 49,49 39.80
Othee Intangble Assers 13396 = =
Financml Assets
Imvestmenl 5 293353 - 1ib.0H)
(Other Financial Asser & - 11.09 11.09
Dieferred Tax Assets (ner) 7 33009 312.82 295,61
Okcher Non-Current Assers 8 128.95 1,482.65 1,650.75
Current Assets
Taventories 9 1,538.14 1,268.78 (5353
Financial Assers
“frade receivable 10 3,794.30 3.230.05 1.951.16
Cash and Cash Equivalenrs 11 15.94 1980 1013
Loans iz 590,535 1,230.44 1,615.94
Oither Finuneial Asset 13 1,510.97 2.464.60 2,898.65
Cuprent Tax Assets (Net) 14 65.46 206.77 252.84
Cither Current Assets 15 42.04 TL44 o111
TOTAL ASSETS 10,931.48 10,356.29 9,461.67
LEQUITY AND LIABILITI ES
Equity
Fiquity Share Capital 16 1,52000010 152000 1,520.0H)
Other Eaquity 17 2,069.41 1,573.77 153807
Non-Current Liabilicies
Financial Liabililies
Borrowings 18(a) 63871 671.57 492.92
Provisions 19(a) 34.31 2717 20.56
Current Liabilitics
Financial Liakilities
Barrowings 18(1) 2.166.05 229006 241954
"I'racke Payables
“Total autstandinp due of aicro snierprises and small eaterprises 20 - = -
-Towl :}utlsl'.u;di:u;l.duc of creditors other than micro enlerprises 403257 381182 206317
and small enterprscs ’
Other Financial Liabilities 21 389 - -
Other Cureent [iabilities 22 465.52 43157 506.78
Provisions 19(b} 1.04 .83 .62
TOTAL EQUITY AND LIABILITIES 10,031.48 10,356.99 9,461,67

FOR VISION TIME INDIA PRIVATE LIMITED
CIN. UT4300°TN2002FTC049150

MAMURTHY

Dircctor

DIN:02151713




VISION TIME INDIA PRIVATE LIMITED
NO.6, PRAKASAM STREET, T.NAGAR, CHENNAL- 600 017.
STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31-03-2024
tAmannt v Indian T ks, exeebl stherwiie stated)
! Year Ended Year Ended
Particulars Note 31-03-2024 31-03-2023
Income X
Revenue from Operations 23 9.019.57 791487
Other Income 24 7.57 9.42
Total Income 9,026.94 7,924.28
Expenses _
Operating Cost 25 7426.68 5,SE‘E-03
Timployee Bencfits Expenses 26 170.91 157.72
Hinance Costs 27 328.52 308.11
Depreciation and Amortization Hspensc 28 .90 9.49
Other expenses 29 431.80 546.93
T'otal expenscs 8,366.81 7,836.28
Profit Before Tax (A-B) 660.13 88.00
Tax Expenses
Current tax (180.82) (67.61)
Tax related to earher year - B
Deferred tax 17.03 16.74
Profit After Tax for the period 496.34 37.13
Other comprehensive Income
i Ttems thae will not be reclassified to profic and loss 10 {0.94) {1.92)
fi.Income tax relating to irems that will not be rechssified to profit and loss | 024 148
iii. Ttems that will be reclassified to profic and loss
iv.Tncome tax relating to items that will be reclassified to profit and loss
T'otal Other Comprehensive Income for the period (0.70) (1.43)
‘Total Comprchensive Income for the period 495.64 35.70
Earnings per Equity Share:
1) Basic 3.26 0.23
i) Diluted 3.26 0.23
Notes 1 - 44 form an integral part of the standalone financial statements
As per our report of even date attached
For and on behalf of the Board of Directors of
FOR V.NARAYANA FOR VISLION TIME INDIA PRIVATE LIMITED
CITAWTRRED ACCO F CIN. U74300TN2002PT C049150
FIRM R, 0023855
S ) I! 4 ’ L3 ’\ fk = ,\F
S.5.RAGHAVAN .S@THI G.VAIDEHI §.RAMAMURTHY
Cro Company Secretary Managing Director Director
DIN:00810527 DIN:02151713
ey
N A

)
={CHENNANA
‘,J,
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VISION TIME INDIA PRIVATE LIMITED
N6, PRAKASAM STREET, T.MAGAR, CHENNAI- 600 017,
STAMDALONE STATEMENT OF CASH FLOW FOR THE YEAR ENDED 3L MARCIL 2024
(A s i dwdian £ kb, ooghd arheraie ated) .
, Year ended Year ended
Particulare 31 March, 2024 31 March, 2023
L. Net Cash Flow from Operating Activities -
Net Profit/(Loss) Before Tax A .13 ) 00
Adjustments for: B
Depreciarion and Amortisaion .,R‘.f_)u \9.4?
Finane: Costs 328.52 361
1
Provisicn for Gratuity 641 4')'“‘
Gain on sale of Property, plant ard squipment s (275}
Prosison o Expected Credit Loss T30 126.28
Towal -B 417.53 146.03
Operating Profic before Working Capital changes A+B=C 1,077.66 534.03
Adjnsoment for changes in Waorking Caprital D
[Dee Hlnerensel m Jpventores (204,36
Coec (e (65795
Loecrease f{Incraas 953.63
Tecrease f{Increas 642,89 37650
Diecrease/(In 2040 (10.33)
Jecrensef{lncrea 1,333.69 16610
Increase /(Decrease) in Trade payables 19073 TG4
Inerease /(Decrensc) in Curreat fnancial liabdines 589
Lincrease {Lecrease) in Other Curcent kabulities 3374 (73,01}
Cash gencrated [rom aperations Taotal -1 2,300,068 {246.40)
Tscorne Tax pad (et 13 (39.51) (21.54)
Nex (Zash from Operating Activitics C+D-E=F 3,338.84 266.03
11. Cash Flow from Investment Activities G
Proceeds on sile of Propeny, plant and equipment
Acquisition o Fixed Assets (107} (1970
Acquisition of Intuggble Asset (L3403
Zale of Fixed Asset - 333
Redemprinn of Depesit .09
Trvestingrs i equity shaces (2 73333) -
Sale ol Invesoment i 100
Net Cazh Flow uged in Investing Activities ‘Tatal -G (2,857.36) (5.3
111. Cash Flaw from Financing Activities H
Avaliment of Borrsoings ELA
epayments ad s e s of Bernos {156.88)
Finanue Lozt (325,52} (30HILY
Net Cash Flow used in Financing Activities Total -H (385.40) {258.94)
TV, et Inerease/ (Decrease) in Cash & Cash Equivalents F+G+H=I (3.02) 072
V. Cash and cash Fyuvalents a7 the bepaning of the year ] 1856 19.13
V1. Cash and cash Equivalents at the ond of the year I+]=K 15.94 10,86
V11, Bank balances other Fan eash and cash ecurlonts L v 3
VI Cash & Bank Balances at the end of the year KE+L=M 15.94 19,86
This is the cash fow starement referred o in our repore of even dace
As per our reportfPyven date atached For and on behalf of the Board of Directors of
R FOR VISLON TIME INDIA PRIVATE LIMITED
CIN, UT4300 1N 2002PTCH
%JL—"‘ 2 \/\_,—/L—-
~
S,
S5 RAGHAYAN LEWAT G.VAIDEHI S RAMAMURTHY
(MR =] Managing Birector Director
iy AL LD M. GISTE DIN 00810527
Pl .BUW F iy
Gh Jﬁ%él'; 200920
LT + 24025




VISION TIME INDIA PRIVATE LIMITED
NO.6, PRAKASAM STREET, T.NAGAR, CHENNAI- 600 017,
STANDALONE STATEMENT OF Cl JTANGES IN EQUITY AS AT 31 MARCH 2024
A et i Lol & heddis, oot aiberiise tatedl)

A. Equiry share capital

MNo. of Shares Amount

Particulars

(1) As at 31 March 2024
Ralance as at 1 Apol 2023 13,200,000 1,520
Changes in equity share capital due to pricr perod ereors -

Restaicd halance at the beginming of the current repoThing i

Charges in equity shace capual during the year

15,200,000 1,520.00

Audd: Lssued during the vear
Balance as at 31 March 2024

(2§ As ar 31 March 2023

Palance as at 1 April 2022 15,200,000 1,520

Changes in equity share capital due to prior peniod corors
Restated balance at the beginning of the cuczent reparang period =

Changes in equity share capiml] during the vear

1,520.00

Adds Issued during the year
Balance as at 31 March 2023 15,200,000

B. Other Equity

Rescrve and Surplus Other Comprehensive Income

Re-measurement of defined Tortal
Retained Earnings General Reserve benefit liability/ (asset)

Particulars

(1) As at 31 March 2024

Balance as at 31 March 2023 1,539.3% 50.00 (15.62) 1,573.77

Changes in accounting pulicy/preior pe riad errirs -
Restated balunce at the hegnaing of the cutrent teporting period - =
Profit for the yeac U634 - i 496.34
- 496.34

Total Comprehensive Income 496.34 =
Other comprehensive Income(OCI)
Re measusement gain/ (loss) on defined heoefit plan - * &7 (@70

Total vther comprehensive income for the year - - (0.70) ({0.70)

Ealance as at 31 March 2024 2,035.73 50L00 {16.32) 2,009.41
(2) As at 31 March 2023

Balance as at 31 March 2022 1,502.26 50.00 (14.18) 1,538.07
Changes in accounting policy/ pricr petd errors - - - -
Restated balanee at the beginning of the currene reporting perid - - -
Profit for the ypear 37.13 3 37.13

Total Comprehensive Income 37.13 & - 3713

Other comprehensive Income{OCI)
Ite-measurement gain/ {loss) on defined benefic plan - - (1.43) (143

Total other comprehensive income for the year - - (1.43) (1.43)

Balance as ar 31 March 2023 1,539.39 50.00 (15.62) 1,573.77

This is the Statement of Changes in Equity referred to in our report of even dute

For and on behalf of the Board of Dircctors of

FOR YISION TIME INDIA PRIVATE LIMITED
CIM: LI7ASTRM2002 PTCO19150

As per our report of even date atta

FOR V.NARAY
Chartered Accoun

N & CQ
Fivm Registranen ach 2 8

83—

5.5 RAGHAVAN SWATHI G.VAIDEHI s JAMURTHY
GO Company Secretary Managing Director Director
DIN:00810527 DIN:02151713

: |z 2000, 302

Atwarpet,




VISION TIME INDIA PRIVATE LIMITED
NO.6, PRAKASAM STREET, T.NAGAR, CHENNAI- 600 017.
(Amoint in Indian T lakbs , exapt otfennise stased)

4 PROPERTY ,PLANT AND EQUIFMENT & OTHER INTANGIBLE ASSETS
Gross Block Depreciation/ Amortisation Net Block
Deseription As at Addition Deletion/ As at As at Addition Deletion/ As at As at As at
01-04-2023 /Adjustment | Adjustment 31-03-2024 01-04-2023 /Adjustment Adjustment 31-03-2024 31-03-2024 | Olst April 2023
Property, Plant & Equipment
(@) O LE!
Furninare & Fittings 18.44 04 - 18.48 16.67 0.40 = 17.07 1.41 .77
Office Equipments 5011 ~ - 50.11 47.39 0.24 47.63 247 27
Computers And Periphercls 78.63 1.03 = 66 74.33 1.75 76.08 358 4.30
Vehicles 27448 # - 274.48 251.08 4.40 255.48 19.00 2340
Building 57.13 - - 57.13 51.30 1.46 52.96 417 5.63
Serial Set Property 20545 - 205.45 193.77 0.58 194.35 11.10 11.68
684.23 1.07 685.31 634,74 8.83 643.57 41.74 49.49
Other Intangible Asscts
Key contract with customers - 134.03 - 134,03 - 007 0.07 133.96
- 134.03 134.03 - 0.07 0.07 133.96 -
Gross Block Depreciation/Amortisation Net Block
Description As at Addition Deletion/ As at Asat Additon Deletiun, As at As at Asat
01-04-2022 /Adjusmment Adjustment 31-03-2023 01-04-2022 /Adjustment Adjustment 31-03-2023 31-03-2023 01st April 2022
Property, Flant & Equipmcnt
Own Assets: 5 % = . = g
Turnitare & Fitings 17.53 0.91 . 18.44 16.43 0.24 - 16.67 1.77 1.10
Office Equipments 50.02 0.09 - 50.11 46.89 0.50 - 47.39 27 313
Computers And Periphercls T7A43 1.20 - 78.63 7291 1.42 - 74.33 4.30 4.52
Vehicles 25756 17.50 0.58 274.48 24712 3.96 - 251.08 23.40 10.44
Building 57453 - 57.13 49.53 1.97 - 51.50 5.63 759
Serizl Set Property 20545 - - 205.45 19236 1.40 - 19397 11.68 13.09
665.11 19.70 0.58 684.23 625.25 9.49 634.74 49.49 39.86
Motes: ? T
1) The company has Spted-the a€todel forall Properry Plant and Equipment as its accounting policy.
2) Agpregate amougit deppeciaton and A ization has been incladed under “Depreciation and amortisaton expense’ in the Stalement of Profit and Loss (Refer Note 28).




VTSTON TIME INDIA PRIVATE LIMITED
NO.28/2, PRAKASAM STREET, 15T STREET, T .NAGAR, CHENNAI- 600 017.
NOTES TO BALANCE SHEET
(Amountén Tndian T lakhs , exceep! atherwise sfated)
7 DEFERRED TAX ASSET /(LIABILITIES) (NET)
The balance Comprises disallowances attributable to:

r Partianii As at As at As at
Gl March 31,2024 | March 31,2023 | April 01, 2022
Property, Plant and cquipment and Tnrangible Asset 11.02 14.15 16.87
Defined Benefit Obligatons 890 7.05 533
Lixcpected Credit Loss 31017 201.62 27340
Net deffered tax liabilitics, net 330.09 312.82 295.61

A mounts in Brackets denotes Deferrved tax assels

Movement in deferred tax liabilities

Property, plant .
and equipment | Defined Benefit Excpected Total
Intangible Assct,| Obligations Credit Loss
ROU Asset

As at April 01, 2022 16.87 5.33 273.40 295.61
Charged/ (Credited)

-to profit or loss (2.72) 123 18.22 16.74

-to other comprehensive income - 0.48 = 0.48
At Mareh 2023 14.15 7.05 291.62 312.82
Charged/(Credi ted)

-to profit or loss £3.13) 1.61 18.55 17.03

-to other comprehensive income - 0.24 = 0.24
At March 2024 11.02 8.90 310.17 330.09




VISION TIME INDIA PRIVATE LIMITED
NO.6, PRAKASAM STREET, T .NAGAR, CHENNAI- 600 017.

Summaty of material ac

counting policy information and other explanatory inform

ended 31 March 2024
(Amosnt in Lndian F lakhs , exvept otbersuise stated)

8 Other Non-Current Assets

ation for the year

Particulass As at As at As at
31st March 2024 | 31st March 2023 | 1st April 2022
Securily Depasit - 1,199 1,368
Capital Advances
Unsecured, Considered good 128.95 283.20 283.20
Unsecured, Considered doubrful . = .
Total 128,95 1,482.65 1,651).75
9 Inventory (Cost or NRV whichever is lower)
Particulars As at As at As at
31st March 2024 | 31st March 2023 | 1st April 2022
Television serials held for re-telecast & re-make 1,383.44 1,268.78 655.33
Untelecasted television serials 154.70 - =
Total 1,538.14 1,268.78 655.53




VISION TIME INDIA PRIVATE LIMITED
NO.6, PRAKASAM STREET, T.NAGAR, CHENNAI- GO0 017.
Summary of material accounting policy information and other explanatory information for the ycar ended 31 March 2024
(oot n Incticn T dakdur  exvepi atberutic daded)

10 TRADE RECEIVABLES

rl’ar:iculars As at 31 March As at 31 March As at 01st April
2024 2023 2022
(a) Secured, considered good
(b} Unsecured, considered good” 5026.71 438876 3,087.47
() Trade reeevalles having sypmificant Rask -
Less: Allowances for cxpected crodic loss (1,232.41) [LERTT) {18630
Tortal 3,794.30 3,230.05 1,951.16

Ourstanding lor following periods Trom due date of payment as on 31-03-2024

Particulars Tt g 6 months to 1 Year 1to 2 Years 2o 3 Years More than 3 years Total
months
(i) Undisputed Trade receivables — considered good 181411 590166 1372015 130.29 1,019.59 5,026.71
(i) Undisputed Trade Recuivahles — considered doubtful : 7 -
&if) Digputed Trade Receivables considered good - -
i) Disputed Trade Receivables considered doubtful # = Z >
Less: Allowances for expected credit loss - - - - - (1,232.41)
Total Tout.11 590.66 1372.08 130.29 1,019.59 3,794.30

Quustanding for following p eriocls from due daie of payment as on 31-03-2023

Particulars Less than 6 6 months 1o 1 Year 1to 2 Years 7 to 3 Years More than 3 vears Total
maonths
(i) Undisputed Teade receivables — considered good 2,969.74 56.76 329.62 §01.12 141.53 4,388.76
(if) Undisputed Trade Receivables — conndered doubthul 5 5 - - -
(i) Disputed Trade Receivables con sicdered good - - = -
iv} Disputcd Trade Recenvables con sedered doubtful x '
less: Allowances for expecred credit loss - - {1,158.71)
Total 2.969.74 56,76 329.62 89112 14153 323005

Dutstanding for following periods from due date of payment as on #1-04-2022

Panticulars L an 6 ;
essilian & months to 1 Year 1to 2 Years 2103 Years More than 3 years Total
months
(i) Undisputed Trade receivaliles — considered good 2,171.63 29.27 432,89 141.67 3,03747

(if) Undisputed Trade Receivables — considered doubtful - - -
(i) Disputed Trade Receivables considered good - -
(iv) Digputed Trade Roceivables consideced doubiful & =
Liss: Allowsnces for experted eredit loss - - - (1,086_30)
Taral 2,17L.63 29127 432,89 141.67 - 1,951.16

A Mo trade receivables are due from directors or ot her eofficors of the Company echer severally ot jaintly with any other person, Nor any erde receivaliles are due [rom firms or private
companies respectively in which any director 15 4 pATICEH divector or 2 member.
B) Information about the Company’s exposuge o eredit and currency risks, and loss allowances related to trade recoivables arc disclosed in Note 40.




VISION TIME INDIA PRIVATE LIMITED
NO.6, PRAKASAM STREET, T.NAGAR, CHENNAI- 600 017.
Summary of material accounting policy information & explanatory information for the year ended 31 st March 2024
(Amunt i Indian T lakshs, excep? atherwise stafed)

11 Cash & Cash Equivalents
— As at As at As at
articulars i
31st March 2024 | 31st March 2023 1st April 2022
Cash:
Cash in hand 13.406 13.65 12.93
Balances with bank fn current accounts: - - -
Canara bank 2,20 5.93 5.93
RBL bank 0.27 0.27 027
Total 15.94 19.86 19.13
12 Loans-Current (carried at amortized cost)
. X As at As at As at
Particulars .
31st March 2024 | 31st March 2023 | 1st April 2022
Unsecured & considered good;
Loans to Related Partics 596.55 1,239.44 1,615.94
Total 596,55 1,239.44 1,615.94
* Loun given fo related partics are interest free and repayable on densand.
13 Other Financial assets
Patticiilars As at As at As at
31st March 2024 | 31st March 2023 | 1st April 2022
Advance under dispute:
Tnspice Films Pyl Lrd 621.67 621.67 621.67
Inspire Case Court Fee PPaid 13.01 13.01
Advance considered good:
Production Advances 876.30 1,829.92 2,276.98
Total 1,510.97 2,464.60 2,898.65




VISION TIME INDIA PRIVATE LIMITED

NO.6, PRAKASAM STREET, T.NAGAR, CHENNAI- 600 017,

Summary of matetial accounting policy information & explanatory information for the year ended 31 st March 2024

(Amosnt in Indian < faskbs, exoqt otherswise stated)

14 Current Tax Asset (Net)

Particulars As at As at As at
31st March 2024 | 31st Match 2023 | st April 2022

Income Tax Payments net of Provisions 65,40 206,77 252.54
Total 65.46 206.77 252.84
15 Other Cusrent Assets
Particulars As at As at As at

31st March 2024 | 31st March 2023 | 1st April 2022

Unsecured Considered Good
a) Advance other then Capital Advance

i) Advance to Staff 14.67 16.79 6.47
iy Trade Advance to Reluted Parties - 54.65 54.65
iif) Trade advance from creditors v ATAT - -

Total 42.04 71.44 61.11




VISION TIME INDIA PRIVATE LIMITED

NO.6, PRAKASAM STREET, T.N AGAR, CHENNAI- 600 017.

Summary of material accounting
[ tawnent s [ndlie T dakdis, 2

{ pdlpmise stated)

policy information & explanatory information for the year ended 31 st March 2024

16 Equity Share Capital
- Asat As at As at
Pastbaint 31t March 2024 31st March 2023 15t April 2022
Number Amount MNumber Amount MNumber Amount
Authorised ¥ .
Equity Shares of INR 10 each 15,400,000 1,540 15 40001100 1,540 15,400,000 1,540
Issued , Subsreibed and fully paid up - =
|aquity Shares of INR 10 each 15,200,100 1,520 15, 2000 400 1,520 15,200,800 1,520
‘Total 15,200,000 1,520 15,200,000 1,520 15,200,000 1,520
a2 Reconciliation of sharc capital ;
Particulars Asat Asat As at
31st March 2024 315t March 2023 1st April 2022
Number Amount Mumber Amount Number Amount
Balanve ac the heginning of the year 13,200,000 1,520 15,200,000 1,520 15,2041,000 1,520
Add : Shares issued during the year
Balance at the cmd ol the year 15,200,000 1,520 13,200,008 1,520 15,200,000 1,520
Tatal 15,200,000 1,520 15,200,000 1,520 15,200,000 1,520
b Details of sharcholders holding more than 5% shares in the company
Particulars Asg at Asat s ut
31st March 2024 st March 2023 1st April 2022
MNumber Petcentage MNumber Percontuge Number Poroentage
G Vaidehi 7,500,000 49.54% 14,820,106 14,820,000 7. 50%%
1 Raja 5,000,000 32 89% 380,000 ARCHO00 2.50%
S Ratmamurthy 1,200, 00K T.89%

Detuils of shareholding of the promogers

Particulars Au at March 31, 2024
T Changes
No of Shares v of holding |during the year
G Vaidehi 7,500,000 49.34%% -45.16%
S Tamamurthy 1,200,000 T.89% 5.39%
R Raj — - -
Particulars As at March 31, 2023
% Changes
No of Shares | % of holding _[during the year
G Vaidehi 14,820, 1K u7.80% (L
R Raja i
S Ramamurihy 80,000 25 000045
Particulars As at April 1, 2022
Y Changes
No of Shares | % of holding  |during the year
L raidehi TR PR T
[t Raja g
S Ramamarthy JHU NG 251 (L0

d The company has only one class af equity shares }-..-1\?1'113 par value of Rs. 10 per share, Fach
pavs dividends in Indian rupecs ‘I'he dividend proposed by the Boasd ef Directors is subject o the appraval ol the sharcholders in the ensuing

& In the event of liquidation af the company, the holdess of equiry shares will be entdtled o receive remmaining

distribution will be in propartion to the number of equity shares held by the shareholder.

older af couity shares is entitled o one vote per share, The company declares and
Annugl General Meezing,

assets of the company, after distribution of ol preferenial amount. The

£ No cyuity shaces were fssued as bonus, ot for cansideration ather than eash or baught back dusing the petod of five years immuealiately preceding the reporting clate.




VISION TIME INDIA PRIVATE LIMITED

NO.6, PRAKASAM STREET, T.NAGAR,

Summary of material accounting policy information & explanatory information for t

CHENNAI- 600 017.
he year ended 31 st March 2024

(Amount in Indian T lakbs, except atherwise siated)

17 Other Equity
articnlis As at As at As at
ki 31st March 2024 | 31st Masch 2023 | 1st April 2022
General Reserves 50000 50.00 30.00
Surplus in the statement of profit and loss 2,035.73 1,539.39 1,502.26
Re-measurement gain/(loss) on defined benefit plan (16.32) (15.62) (14.18)
Total 2,069.41 1,573.77 1,538.07
General Reserve
Pl As at As at As at
31st March 2024 | 315t March 2023 | 1st April 2022
Opening Balance 50.00 50.00 50.00
Changes during the year - 8 -
Closing Balance 50.00 50.00 50.00
The amount credited to the reserve can be utilised by the Company in accordance
with the provisions of the Companies Act.
Surplus in the statement of profit and loss
Particulars As at As at As-at
31st March 2024 | 31st March 2023 | 1st April 2022
Opening Balance 1,539.39 1,502.26 1,502.26
Changes during the year 496.34 37.13 -
Closing Balance 2,035.73 1,539.39 1,502.26
Note on Retained Earnings
Retained carnings represents the amounts of accumulated earnings of the Company.
Re-measurement gain/(loss) on defined benefit plan
Particulars As at As at As.at
: 31st March 2024 | 31st March 2023 | 1st April 2022
Opening Balance (15.62) (14.18) (14.18)
Changes during the year (0.70) (1.43) .
Closing Balance (16.32) (15.62) (14.18)

Note on Other Comprehensive Income

Represents remeasurement of defined benefit liability which compriscs of actuarial gains and losses, the effect

of the asset ceiling, excluding amounts included in net interest on the

net defined bencfit liability,




VISION TIME INDIA PRIVATE LIMITED
NO.6, PRAKASAM STREET, T.NAGAR, CHENNAI- 600 017,
Summary of material accounting policy information & explanatory information for the year ended 31 st March 2024
(Amount in Indian T lakbs, exvept atherwise stated)

18 Borrowings

As on As on Ason
Particulars 31 March 2024 | 31 Match 2023 31 March 2022

Note No 18(a) -Non Current Borrowings

Secured {measured at amotrtised cost)

Term l.oan 636.48 641.10 473.80
Vehicle Loan 27 1157 -
Unscured

Vardehi G. " 18.90 19.12
Total 638.71 671.57 492.92
Note No 18(b) -Current Borrowings

Secuted (measured at amortised cost)

Term Loan 23224 345.48 182.95
Vehicle Loan 4.93 - -
Canara Bank OD 1,911.06 191542 2,200.08
Canata Bank - Chennal T7.01 29.16 36.51
Unsecured

R Raja 10.80 - =
Tartal 2,166.05 2,290.06 2,419.54
Note No.19 - Provisions (Employee Benefit Expenses)-Refer Note No 33

Particulars As on As on As on

Note No 19(a)- Provision {Non-Current)*®

Provision for Gramity 34,31 2yaAT 20156
Total 34.31 2717 20.56
Note No 19(b)- Provisions (Cutrent)®

Provision for Gratuity 1.04 (.83 0.62
Total 1.04 0.83 0.62




VISLON TIME [ND1A PRIVATE LIMITED
Nk, PRAKASAM STRELT, T NAGAR, CHENNAL 600 017,

Summary of material accoanting pelicy information & explanatory information for the year ended 31 st March 2024

sttt i Tiicen T deblor, eaconpd afooriens it i

Mote No 20-TRADE PAYABLES
T As at As ar s on st April
ket : st March, 2024 | 31st March, 2023 2022
Current
- Tanal eurstanding ducz of mmusre enrerprises
- Tomil nusstanding dues af arier than mizee eriepnses anc ANF2AT LSRR s 2.963.17
- Unbsilled dies -
Tord TL5T TALE2 2,963.17

biicre, Small and Medium Enerprises Development Acy, 2006

Al reconds avnkl
i vur @ byl disclosure.

4 Medium

 letined in the Mico, Smil

o it the Sanagement, the awstindmgrdues i ihe izr and Sl enterpnses

00 thie bass of the i ztion
Forerprses Development S, 20

As April
As 431 March 3024 | As ae31Macch 2023 ° “f;;;; P

Particulars

(i3 s pprincipal ameant and the inerest due herenn rermuising uapaid o any supplice at the el of esch IECOUnting viar

w16 f tie Micen, Sl an
i beond the appaolnte]

i) she amount af intese st il by the bugee in terms o leelium Enterprises Development Act,

y dunng sach wecrunbng |

wert miade e s

i, aelearngg it e smouet 5 rhe

nct the

HIDRE i Tt baey

&

aing papment jwhach have beee
ander e S, Seoall and Mediom Enweeps

fiv) the amount of interese secrued and semaining unpad atth 1 ol each acrousmng year; ad

f) the amoune of farther interest cemaning duc and peyalle cven ther succecding year: 4 susch date when th
abene sire acteally paidd i she small enteepeise, for the purfinse of deallowancs ot a deductible expendituze under section 23 of e
Idicen, Seall and Mediom Eoterpises Developremt Act, .

wieeest dues

3 Chitstunding for fallowing periods from due date of payment from 31 March 2024
Particulars

Less than 1 year 1-2 years 2-3 years More than 3 years | Toral

B Dhees o o, Sl s Medim Brnserprses §

- Wit dues

- Undisputel dues

A0 L 10 Ciihers
- Lsputed dues
- Undizputed dues L E24 105751

35630 4,032.57

i Lnlilled ucs 5

TOTAL (i + ii +iii ) 1,829.48 1,057.54 589,25 556.30 4,032.57

. Outstanding For following perinds from due date of payment from 31 March 2023
Pacriculars

Less than 1yeat 1-2 years 23 years | More than 3 years | Total

= Drispune] dues
- Undispured dues S . -

O Trucs to Cothers
Crisputed clues ;

Usndispured dues 20067 - 3.841.82

P

fiiay Linbillod Thues - = =

TOTAL £+ i + i ) 202167 B32.50 48755 - 3,541,682

Ouistanding for fullowing periods From duc date of payment from 01 April 2022

Luaa than 1 year 1-2 years 2-3 years Mlaee than 3 years | Total

(0 Dnaes o Aeoen, Small el Sed ‘nazrppsys SMIDG

[Dispured dues
Undispused dues = 2

(i g o Cithers
Drisputed dues = = i 5 =
- Undheputed dhees 445491 215892 35,34 2,963.17

{iii) Linbilled Lies = = =

TOTAL { i = ii + iii} 445.91 2,158.92 3538.34 - 2,963.07




VISION TIME INDIA PRIVATE LIMITED
NO.6, PRAKASAM STREET, T.NAGAR, CHENNAI- 600 017.
Summaty of material accounting policy information & explanatory information for the year ended 31 st March 2024
(Amonnt in Indian T fakby, except otherwise itated)

21 Other financial liabilities
Pl As at As at As at
— 31st March 2024 | 31st March 2023 | 1st April 2022
Trade advances 389 =
Total 3.89 - -
22 Other current liabilities
. As at As at As at
Particulars .
31st March 2024 | 31st March 2023 | 1st April 2022
Statutory Due Payables 449.46 427.55 495.20
Other Payables 16.06 4.23 11.59
Total 465.52 431.77 506.78




VISION TIME INDIA PRIVATE LIMITED
NO.6, PRAKASAM STREET, T. NAGAR, CHENNAI- 600 017,
Summary of material accounting policy information & explanatory information for the year ended 31 st March 2024
Celmaien fre Dnelion & faddh, exeyhl athergse sfated)
23 Revenue from Operations
Dotk Year Ended Year E'ndcd
31-03-2024 31-03-2023

Sale of Servise:
Locome from Advertisernent 4,701.35 4,988 .48
Income from Events & Infilm e 22.58
[ncome from Licensing 3.21 24,56
[nceme from Space or Time 33.72 28.71
Income from Press Relenses 93.35 16H.453
Income from Funded Programme 4,132.04 2,614.56
Income from Inceative 26.50) 20.46
Income from |12 Righes - 708
lncome from Sedal Rights 29.00 MGk
Total 9,019.37 7.914.87

te Mo - 23.1 Ihi regated revenue informati

Set out helow is the disaggregation of the Group’s revenue from contracts with customers by timing of

mansfer of goods or services

: Year Ended Year Ended
Revenue from contracts with customers ¥ 8-2095 310352023
Recopnised at a Paint of Gme
Advertising & Promotion Services - Interstale 4,700.29 4,988.44
Advertising & Promotions Services - Stare - 22,58
Content Production Services - State
Integerated Services - Conrent /Proma Production 3372 28,71
[rnegrared Services Content Production 93,35 168.43
Local Servies - Retainer & Licensing 4,132.04 2,614.56
lawar] Billing 55.50 27.54
Contract income -management services 40.00
Total 9,014 90 7,890.31
te -232 tract Balances
Blcticvlam Year Ended Year Ended
31-03-2024 31-03-2023
Contract Assers
Trade Receivables 3,794.30 3.230.05
Conteact Linbilites
Advance from customers 389 -
3,790.41 3,230.05

The conteact assets primarily relate to the Company’s fights to consideration for services rendered but not billed at the reporting date, The conteact assets

are cransfeered 10 receivables when the vights hecome unconditional, This usually accurs when the Company issues an inveice to the customer.

Areceivable is a tight to consideration that is unconditional upen passage of dme. Revenue from the sale of produets is
recognised at the point in time when control is transferred to the customer. Revenue from licenses where the custemer obtaing
a “right to access” is recognised over the access pesiod. Revenues in excess of billings is recorded as unbilled revenue and is

clagsified as a Mnancial asset for these cases as right 16 comsideration is uncouditianal upon passage of time

24 Orther Income

Puitiviilass Year Ended Year Ended
IR 31-03-2024 31-03-2023
Intevest on T Kefind 1.57 573
Profit on sale of caz - 2.75
Profit on redemprion of investment - 2.88
Miscellaneous Income = 007 N
Taotal 7.57 9.42 @Cf
~, [ CV Ramgn Road, \ OO
i Alwlrpet, *
(;i Chenna}-£00018 / &
% &,
P &




VISION TIME INDIA PRIVATE LIMITED

NO.6, PRAKASAM STREET, T.NAGAR, CHENNAI- 600 017.

Note To Statement Of Profit And Loss for the Year Ended 31.03.2024
{Amount in Indian T lakbs, except otherwise stated)

25 Operating Cost
Particul: Year Ended Year Ended
AR, 31-03-2024 31-03-2023
Production Expenses 3,017.22 1,725.80
Inward Bills - Press Release 87.43 162.48
Inwardbills - Advertising 4.145.74 4,423.82
Inward Bills - Events 0.83 254.29
Inwardbills - Serial 124.98 161.15
Inwardbills - Space Or Time 21.60 22,50
Cost of Serial IPR Sold 25.88 63.20
Event Expenses = 0.79
Total 7,426.68 6,814.03
26 Employec Bencfits Expenses
Plestiont Year Ended Year Ended
St 31-03-2024 31-03-2023
Salaries 149,52 138.55
Sraff Welfare 3.06 1.75
Bonus 11.92 1252
Gmmit}r Provision { Refer Note No 33) 6.41 4.90
Total 17091 157.72
27 Finance Cost
Particul Year Ended Year Ended
AT 31-03-2024 31-03-2023
Interest on loan 316.62 296.64
Bank Charges 11.90 11.47
Total 328,52 308.11
28 Depreciation & Amortisation Expenses ( Refer Note No 4)
= Year Ended Year Ended
Pasticulars 31-03-2024 51-03-2023
Depreciation 8.90 9.49
Total 8.90 9.49




29  Other Expenses
. Year Ended Year Ended
Pacticulacy 31-03-2024 31-03-2023

Payment to Auditors (Note No.36) 12.60 6.25
Business Promotion 0.27 8.09
Commission Paid 196.26 220.24
Computer Maintanence 1.64 3.29
Consulting charges - 1.86

Domain Expantion 1.92 -
Discount Allowed . 2.44
Blectricity Charges 7.78 7.05
Insurance Paid 1.21 4.92

Influencer Activity 2.53 -
Legal Charpes 090 (.23
Loss on sale of car = 0.04

Markeling Fxpenses 59.62 -
Office & General Expenses 24.90 13.69
Petrol & Diesel 1.70 6.90
Postage & Courter 0.64 0.37
Printing & Stationery 1.15 0.77
Professional Charges 11.29 118.65
Provision - Expected credit loss 73.70 72.41
Provision - Serial Inventory " 53.87

Rates and Taxes 3.66 -
Rent Paid 3.19 13.95
Repairs & Maintainence 341 1.37

Rounf off (.00 -
Subseription .58 1.29

Written off Interest 11.09 -
Travelling & Conveyance 11.14 6.44
Vehicle Maintainence 0.61 2.82
Total 431.80 546.93

30 Items that will not be reclassified to profit and loss
Pl Year Ended Year Ended
31-03-2024 31-03-2023

Remeasurement of Employec benefit plan -0.94 -1.92
Total =0.94 1.02

klwar.
Chennaif600u018




31 RELATED PARTY DISLOSURES

A Related Parties
i) Related Company/ Partnership Fitm
a. Trend Music Private Limited
b. Trendloud Digital India Private Limited
c. Trendloud Digital SG Private Led
d. Vision Time International PTE. T.td
e. Happy Unicorn Private Limited

g. Plan V Productions

h.Vision signs & displays

i. Mediglobe India Private Limited
h, Btand Avarar LLP :

ii) Key Management Personnel’s (EMP)
a.Ramamurthy
b.Vaidehi

£ Maximize Entertainment & Media India LLP

Relation
Subsbidiary Co
Subshidiary Co
Director Interested Company
Director Interested Company
Director Interested Company
Director Interested LLP
Director Interested, Propreitorship
Director Intercsted, Propreitorship
Director Interested LLP
Director Interested LLP

Director
Managing Ditector

iif) Relative of Key Management Personnel’s (KM

VISION TIME INDIA PRIVATE LIMITED
Summary of material accounting policy information and other explanatory information for the year ended 31 March 2024
(AL amounts are in Indian 2, unless otherwise stated)

a. Raja Ramamurthy Relative of KMP
b. Sukumaran Relative of KMP
c.Usha Relative of KMP
d.K Kumar Relative of KMP
e. Anusha § Relative of KMP
B Transactions with Related Parties
Year ended Year ended
Particulars Grouped Under 31st March 2024 31st March 2023
Amount In Rs. Amount In Rs
i) Related Company/ Related Firm
| . Rovenua fram D centdons
Trendloud Digital India Private Limited 447 24.56
Direct Cost
Trendloud Digital India Private Limited 10.25 36.45
Other Expenses
Trendloud Digital India Private Limited 59.62 -

€ Balances Due to/ (Due from)Related Parties




Particulars

Grouped Under

As at
31st March 2024
Amount In Rs

As at
31st March 2023
Amount In Rs.

a) Key Managerial Person
S Ramamurthy '
G Vaidehi

b) Relatives of KMP
Usha G

Sukumar R

Raja Ramamurthy

c) Related Companies / Partership Firms

Trendloud Digital India Private Limired
Happy Unicorn Private Limited

Vision Signs & Display

Mediplobe India Private Limited
Maximize Entertainment 1P

Plan V Productions

Loans

Borrowings

Loans
Loans
Cuerent labilities

Loans

‘I'rade payables
Trade receivables
Loans

Loans

Loans

Other Non Current assets

(583.90)

10.80

24.81
(1.41)

(11.80)
(0.86)

(977.55)
18.90

(13.03)
(1.00)

(101.57)

229.06
(1.41)
(11.80)
(0.86)
(133.64)
(1,199.45)




VISION TIME INDIA PRIVATE LIMITED
NO.28/2, PRAKASAM STREET, T.NAGAR, CIIENNAI- 600 017.
Summary of material accounting policy information and other explanatory information for the year ended 31 March 2024
(A amornzr are in Indian &, undosr thormise steted)

32 EARNINGS PER SHARE

Year Ended Year Ended
March 31, 2024 | March 31, 2023

{a) Basic earnings per share (In Rs,)
From continuing operatnions attributable to the cquity holders of the company 347 (.24
From discontnued operatdons =
Toral Basic Earnings per share atributable to the equity holders of the company 3.27 024

(b) Diluted carnings per share (In Rs.)
From continuing operations attributable to the equity holders of the company 327 (.24
From discontinued operations - -

‘Total diluted Eamings per share attributable to the equity holders of the company 327 .24

(e) Reconciliations of carnings used in calculating earnings per share
Basic carnings per share

Profits atteibutable to the equity holders of the company used in caleulating basic carnings per share: - -

From continuing operations 496 37
From discontinued operations - -

496 ) 37
Diluted earnings per share
Profit From continuing eperations attriburable to the equity holders of the company: 496 37
Used in calculating basic earnings per share
AddidInterest Savings on convertible Bonds o E

Used in caleulating diluted carnings per share = 5
Profit from discondnued operation - .

Profits attributable to the equity holders of the company used in calculating diluted earnings per
share: 496 37

(d) Weighted Average Number of Shares used as the denominator

Weighted Average Number of shares used as the denominator in calculating basic earnings per share 15,200,000 15,200,000
Adjustments for ealculation of diluted earnings per share 2 =
Options ! "
Convertible Bonds - -
Weighted Average Number of Shares and potential equity shares uscd as the denominator in
caleulating diluted earnings per share 15,200,000 15,200,000

(i ascen Jina doecrn e dctemsbonsedly bdbomAsy
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VISION TIME INDITA PRIVATE LIMITED
Summary of matcrial accounting policy information and other explanatory information for the year ended 31 March 2024
(AH amannts are in Indian T in T akhs, wnlerr otherwise razed)

EMPLOYEE BENEFIT EXPENSES
The Company has a defined benefit gratuity plan (Unfunded). The defined benefir gratuity plan is governed by the Payment of Gratuity
Act, 1972, Under the act, employee who has complered five years of service is entitled 1o special benefit. The level of benefits depends

on the member's length of service and salary at retirement age.

The Company adopted the Indian Accoundng Standard {Ind AS 19)"Employee Bencfits” such as Provident Fund, Employees State
Insurance & Gratuity. Gratuity has been provided in the books based on the actuarial valuation obtaned from an Acruarial valuer, The
Method usged for acruarial valuation is the projected unit credit method.

The following table summarises the components of defined benefit expenses recognised in the statement of profit and loss and the
amount recognised in the Balance Sheet,

31-Mar-24 31-Mar-23]
Opening Balance Sheet (Asser)/Liability (A) 28.00 21.18)
Current service cost 4.45 3.42)
Tnterest cost on benefit obligations 1.90 1.48
Total Fxpense/(Income) Recognised in P&L (B} 6.41 4.90
Actual Benefits Paid -
Actuarial changes arising from changes in financial -
assumptions
Actuadal changes arising from changes in
demographic assumptions
Actuarial changes arising from changes in experience 0.94 1.92
adjustments
Total Remeasurements Recagnised in Orher : -
Comprehensive (Income)/ Loss (C)
Closing Balance Sheet (Asset)/Liability 35.35 28.00
(A+B+C)
Particulars 31-Mar-24 31-Mar-23]
Current Liability 1.04 .83
Non Curtent Linbility 34.31 27,17
Liability/ (Asset ) Recognized in the balance 35.35 28.00
sheet
Lixpenses 1o be recognised in Statement of Profit 6.41 4.90
and Loss
Other Comprehensive (Income) / Loss 0.94 1.92
Amount recognized in Statement of Profit and Loss:
Particulars 31-Mar-24 31-Mar-23
Current Service Cost 4.45 342
Interest Cost 1.96 1.48
Fxpected Return un Plan Assers =
Past Service Cost - -
(Gain)/Loss due to Scttlements/ 2 -
Expenses o be recognised in Statement of 6.41 4.90
Profit and Loss




Amount recognized in Other Comprehensive Income:

Particulars 31-Mar-24 31-Mar-23
Amount recognized in OCI, Beginning of Period 20.87 18.96 21.18

Remeasurements due to :

Elfect of Change in financial assumptions |C] - -

Effect of Change in demogriphic assumptions [ = .

Effect of experience adjustments |1 .94 1.92
Actuarial (Gains)/Losscs (C+ D +E ) 0.94 1.92

Return on plan asscts {excluding interest) - -

Total remeasurements recognized in OCT = =

Amount to reognized in Other Comprehensive 2181 20.87
(Income) / Loss

‘The principal assumptions used in determining gratuity for the Company’s plans are shown below:

Particulars 31-Mare-24 31-Mar-23
B %a
Discount rate 7.00 7.00
Withdrawal Rate 2.00 2.00
Tuture salary increases 5.00 5.00

The following payments are expected contributions to the defined benefit plan in future years:

Years 31-Mar-24
Less than 1 year 1.04
210 4 years 10.71
5 to 10 years 81.24
11 to 15 years 53.96
Morc than 15 vears 345.69

"Total expccted payments 492,65




VISION TIME INDIA PRIVATE LIMITED
Summary of material accounting policy information and other explanatory information for the vear ended 31 March 2024
(AH amounts are in Tndian € in Lakbs, aniess oibergive Kaierd)

34 CONFIRMATIONS

The company had requested for confirmation of balances (rom all its lenders as on 31.3.2024 hut was unable ro receive response from some parties . However the
management is of the opinion that the same will not have materiz] impact on the financial position of the Company.

354 CONTINGENT LIABILITIES

A sum of Rs.621.67 Lakhs recoverable from M/s. Inspirc Film Private Limited. The company has identified 4 sum of Rs.621.67 Lalshs out of the toral ameunt incurred

for the serial recoverable fram M/ s.nspire il Private Limited due to breach of Memorandum of Understanding entered between the Company and M/s. Inspire
Tilm Privare Limnited.

However, M/ s.Inspire Film Private Limited has lodged a claim against the company of Re.508,97 Lakhs stating that the company has breached the Memosandurm of
Understanding entered between them. The company has not accepred the claim made by M#'s. Inspize Film Private Limited and has been disclosed as the claim agninsr
the company which vwas not acknowledged as o debt

35B CAPITAL COMMITMENTS

The company has no Capital Commitments during the cursent year ( Previous yoar -Nil
¥ 8 ¥ ¥

36 Payment to Anditors*

Particulars 31" March 2024 | 31" March 2023
Fees for Statulory audic 12.600 6.25

Fees [or other services rendered = -

Total 12.60, 6.25

*isceludbs applicables fascer
37 SEGMENT REPORTING

In accordance with Indian Accounting Standard 108 “Operating Segments” prescribed by Companies (A ccounting Standards) Rules, 2015, the Company has determined
its primay business scument as advertising & funded propramme . Therefore, the SeEIment revenue, se
to acquire segment assets, depreciation charge ace all asis retlected in he fnaneial
revenue from one customer. The segment reporting is disclosed 1 Annexure A,

ament results, segment assets, segment labilites, toral cost incurred
statements. The Company operates in one geographical segment and earns significant

38 MICRO ,SMALL AND MEDIUM ENTERPRISES
The Company has classified MSMI| supplier based on the information received from the supplier and accordingly grouped under Note No-20,

(ks ghase bas been i intentionally b




VISION TIME INDIA PRIVATE LIMITED
Summary of material accounting policy information and other cxplanatory information for the year ended 31 March 2024

£ mnssnts are i D 3 die Lakbs, sondess othernsoe crated)

39 Fair value measurement

a)

b)

Financial instruments by category

All financial assets and financial liabilities are measured at amortised cost as at the reporting date. The Company considers the carrving value of the financial assets and financial liabiliies
as an approximare estiemate of the (air value.

Quantitative disclosures fair value measurement hicrarchy for assets as at 31 March:

Particulars As at 31 March 2024 As at 31 March 2023
Amortised Cost Carrying Value f:lzf‘l? Amortised Cost Carrying Value 1(::;:]&1;

Financial assets
Investment 273333 - - n
Trade receivables 7 3,794.31) 3 3,230.03 3,230.05 -
Lash and cash cquivalents 1594 15.04 - 149806 1986 =
Laans 596.55 396.33 - 1,239.44 1,239.44 %
Other financial assets 1,510,97 1,510.97 - 2.475.60 2,475.60 -
Tutal financial assets 8,651.10 8,651.10 - 6,965.04 6,965.04 -
Financial liabilities
Borrowings 2,504.75 2,804.75 - 2.961.63 2.961.63 -
Trade payables 403257 403257 < 3,841,482 3,841,682 5
Other financial labilities 3.89 3.89 - - - .
Total financial habilitics 6,841.21 6,841,21 - 6,803.45 6,803.45 -

1) Management considers amortised eost for frneial asset and abilitos te approximate the Fair value,
2} There are no assels recognised at Level 2 and Level 3 heirasch v of fair value compuiation

Fair value measurement hierarchy

"The Company records cermain fnancial assets and fnancial Labilides at far value on a recurning basis, The Company determines fir values based on the price it would receive to sell an
asset or pay to oansfer 4 liabilily 4n an orderdy tansaction hetween market parficipants at the measurement dare and i the principal or most advantageous market for that asser o
liability.

The Company holds cerrain fnancial assers which must be meascred usingy the fair value hierarchy and relaied valuation methodologies. The guidance specifies a hierarchy of valuation
techniques based on whether the nputs fo cach measurement e observable ar unobservable, Ohservable inputs reflect market data obtained from independent sousces, while
unebservable inputs reflecr the Company's assumptions ahoul current macket eonditions. The fair value biernrchy also requires an ent ly to maximize the use of observable inputs and

minimize the use ol unohservalbile npurs when meas uring fair value,

Financial assets and financial liabilities measured at fair value in the balance sheel are grouped into theee Levels of fair value hierarchy, These levels are based on the observability of

signifeeunt mpues 1o the measurement, as Mollows:

> Level I Quoted prices (unadjusted) in active markets for identical assets or Labilies

= Level 2: Inputs other than quoted prices included within Level 1 that are observable for the assel or Liabiliry, either directly or indirectly

> Level 3: Unobservable inputs for the asset or liability.

Since the Company does not have any financial asset or liability which is carded ar FVIPL and FYTOCT excepl Quoted Inyestments, reporting of Level 1, Level 2 and Level 3

categones of determining faie value is not applicable,

(T shince Joat veie I3 svcbos ticn i
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No, 28/2, PRAKASAM STREET, T.NAGAR, CHHENNAI-600 017
(AL aroowenis are in Indian T in [akhi, unless otherwise stated)

Financial risk management

The Company’s principal financial liabilitics comprise of loans and borrowings, trade and other payables. The main purpose of these financial
liahilities is to finance the Company’s operations and to provide guarantees to support its and group companies operations. The Company’s principal
financial assets include loans, trade and other receivables, investments, cash and deposits that derive directly from its operations.

The Company is exposed to market risk, interest rate risk,crodit risk and liquiddity risk. The Company’s senior management oversees the management
of these risks. The Company’s senior management assesses the financial risks and the appropriate financial risk povernance framework in accordance
with the Company’s policics and risk abjectives. The Board of Directors review and agree on policics for managing each of these risks, which are

summansed below.

a) Market rigk
"The Company is exposed to market risk through its use of financial instruments and specifically to interest rate risk and certain other price risks,
which result from both its operating and investing activities,

1) Intercst rate risk
Interest rate risk is the risk thar the fair value or future cash fows of a financial instrument will fluctuate because of changes in market interest rates.
The Company’s exposure to the risk of changes in market interest rates are managed by borrowing at fixed interest rates. During the year Company

did not have any floating rate bo rrowings,

As at As at
Interest-bearing loans and borrowings: 31 March 2024 31 March 2023
Floadny rate borrowings 280475 2.961.63

Fixed rate borrowings - )

Interest rate sensitivity analysis
The table below summarises the impact of increase/ deceease of the interest rires on floating sate borrowings at the reportng date, on the Company's
equity and profit for the pedod. The analysis s based on the assumption of +/-1% change.

As at 31 March 2024 Ag at 31 March 2023
Effect of profit/ (loss) before tax
Decrease by 1% 2,7706.71 2,932.02
Increase by 1% 2,832.80 2991.25

The fair values of the Company’s interest-bearing borrowings and loans are determined under amaortised cost method using discount rate that reflects
the issuer’s borrowing rate as at the end of the reporting period, These rates are considered to reflect the market rate of interest and hence the
carrying value are considered 1o be at fair valuc.

"Lhe fair values of the Company’s interest-bearing borrowin gs and loans are determined under amortised cost method using discount rate that reflects
the issuer’s borrowing rate as at the end of the reporting period. These rates are considered to reflect the market rate of interest and hence the
carrying value are considered to be ar fair value.

Loans, cash and bank balances, trade receivables, other financial assets, orade payables and other fnancial labilicies have Guir values that approximate
to their carrying amounts due to their short-term nature.
1} Foreign currency risk

Exposures to currency exchange rates arise from the Company’s overseas sales and purchases, which are primarily denominated in US dollars (USD),
Euro (EUR), Great Britain Pound (GBP), Australian Daollars AUD), Danish Kroner (DKK) and HongKong Dollar (HKIY}. The Company has not
catered into any hedging transaction to mitigate the foreign exchange flucruarion sk,

The company does not have any Financial Asset and Financial Liabilities which is exposed to foreign currency risk.




b) Credit risk

Credit risk is the risk of loss that may arise on outstanding financial instruments if a counrerparey default on its obligations. The Company’s cxposure
to credit rigk arises majorly from trade receivables/ unbilled revenue and other financial assets,

Other financial assets like security deposits, loans and bank deposits arc mostly with employees, government bodies and banks and hence, the
Company does not expect any credit risk with respect to these financial assets.

As at As ar
31 March 2024 31 March 2023

Classes of financial assets

Investment 2,733.33 =

Trade receivables 3,794.30 3,230.05
Cash and bank balances 15.94 19.86
lLoans 596.35 1,239.44
Other financial assets . 1,510.97 2,475.69

The Company continuously monitors defaults of customers and other counterparties, identified cither individually or by the Company, and
incorporates this information into its credir risk controls. The Company’s policy is to transact only with counterpartics who ate highly creditworthy
which are assessed based on internal due diligence parameters,

Trade receivables, Investments and loans

Trade receivables are typically unsecured and are derived from revenue from custom er. Credit risk has been managed by the Company through
proper approvals which continuously monitors the ereditworthiness of the customer to whom the Company grants credit terms in the normal course
of business,

Investments and Loans represents amounted invested in its subsidiary companics. The Company monitors the performance of the Company
constantly and evaluating the risk associated with the investment.

Cash and bank balances and investments

The eredit risk for cash and cash equivalents, fixed deposits and mutual funds are considered negligible, since the counterparties are reputable banks
with high quality external eredit ratings and the company is in the process of constantly evaluating the risk associated with the investment

Other financial asscts
Other financial assets mainly comprises of securiry deposits and other advances which are given to lenders, Creditors, landlords or other
governmental agencics in relation to contracts executed and dre assessed by the Company for credit risk on 4 continuous basis,

The details in respect of revenue and receivables from the top customer is as follows:

"The company is engaged in development and sale of developed plots. Sales are made to the general public at a standard rate per sqft with little
variations. Henee, reporting of revenue from fop customers shall not be applicable to the company. Also, the Company operates with very minimal
credit period and mostly collection is made before registration, ence, the company docs aot have any trade reccivables,

Expected eredit loss assessment
Trade receivables, contract assets and loans

In respect of other financial assets including investments and loans, the management has performed a comprehensive assessment of credit Hsk
associated, raking into consideration historical credit loss experierice, current economic conditions, and any relevant qualitative factors Bascd on this
evaluation, it has been determined that, as of the reporting date, there s no significant risk of credit mpairment necessitating the recognition of an
LECL provision for these assets.

The Company continuously monitors defaults of customers and other connterparties, identified either mdividually o Ly the Company, and
ncotporates this information into its credit risk controls, The Company’s policy is to Lransact only with counterparties who are highly creditworthy]

which are assessed based on internal due diligence paramerers.

The eredit risk for cash and bank balances are considered neglipible, since the counterpartics are reputable banks with high quality external credit
ratings.

Other financial assets mainly comprises of rental deposits, security deposits and loans which are given to landlords or other governmental agencies in
relation to contracts executed and related partics arc assessed by the Company for credit risk on a continuous basis.




With respect to trade recetvables/ unbilled revenue, the Company has consrituted teams ro review the receivables on periodic basis and to take
necessary mitigatons, wherever required. The Company creates allowance for all unsecured receivables based on lifetime expected credit loss (TECL’).

The following table summarizes the change in the loss allowance measured usin g ECL

31-03-2024 31-03-2023
Opening balance 1,1538.71 1,086.30
Amount provided during the year 73.70 7241
Amount reversed during the year g
Closing balance 1,232.41 1,158.71

¢) Liquidity risk

Liquidity risk 15 that the Company might be unable to meet its obligations, The Company manages its liquidity needs by monitoring scheduled debr
servicing payments for long-term financial liabilities as well as forecast cash inflows and outllows duc in day-to-day business. ‘The data used for
analysing these cash flows is consistent with that used in the contractual maturity analysis below. Liquidity needs are monitored in varous time bands,
on 4 day to-day and week-to-week basis, as well as on a monthly, quarterly, and yearly basis depending on the business nceds. Net cash requirements
arc compared to avallable borrowing facilitics in order to determine headroom or any shorrfalls. This analysis shows that available borrowing facilities

are expected to be sufficient over the lookout period.

The Company's objective is to maintain cash and bank's short term credit facilities 1o meet its liquidity requirements for 30-day periods at a
minimum. This objective was met for the reporting periods. Funding for long-term liquidity needs is additionally secured by an adequate amount of]
committed credit facilities.

The Company’s objective is to maintain 4 balance between continuity of funding and flexibility through the use of short-term borrowings. The
Company assessed the concentration of risk with respect to refinancing its debt and coneluded it to be low. The Company has access to a sufficient
varicty of sources of funding and debt maturing within 12 months can be rolled over with existing lenders.

As at 31 March, the Company's non desivative financial liabilities have contractual maturities as summarised below:

As at 31 March 2024

; Within More than 12
Particulars 12 months months
Borrowings 2,166.05 638.71
Trade Payables 4,032.57
Orther financial liabilities 3.89 -
As at 31 March 2023
Pasticuikcs Within More than 12

12 months months
Borrowings 2,290,006 671.57
Trade Payables 3,5841.82 -
Other tinancial habilities - :

[T paee fai feew 7T intensivnadly bk
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First-time adoption of Ind AS

‘These are the Company's first financial statements prepate
31 March 2023, the Company prepared its financial statements in accordance
notified under section 133 of the Act and other relevant provisions of the Act (Previous GAAP). Accordingly, the Company has
prepared financial statements which ‘comply with Ind AS applicable for petiods ending on or after 31 March 2024, topether with the
and for the year ended 31 March 2023. This note explains the principal adjustments made by the Company|

comparative period data as at
in restating its statement of financial position as at 01 Apiil 2022 and its previously published financial statements as at and for the year

ended 31 March 2022 under previous GAAP.

din accordance with Ind AS. For periods up to and including the year ended
with Companies (Accounting Standard) Rules, 2006,

First time adoption exemptions applied
Upon transidon, Ind As 101 permirs certain exemplions from full retrospective application of Ind AS. The Company has applied the

mandatory exceptions and certain optional exemptions, as set oul below:

Mandatory exceptions adopted by the Company

(i) Estimates

Hindsight is not used to create or revise estimates. The estimates made by the Company under previous GAAD were not revised for the
application of Ind AS except whete necessary (o re flect any differences in accounting policies or errors.

Optional exemptions availed by the Company

(i) Property, Plant and Equipment

Ind AS 101 permits a first-time adopter to elect to continuc with the carrving value for all of its property, plant and cquipment as
recognised in the financial statements as at the date of rransition to Ind AS, measured as per the previous GAAP or fair value them as at
transition date and use that as its deemed cost as at the date of tansition. The Company has elected to use the fair value as deemed cost!
on the date of transition o Ind AS for land and the carrying value undet previous GAAP as the deemed cost on the date of transition to
Ind AS for all other property, plant and equipment. The Company has adopred cost model for subsequent measurement and recognition

of items in property,plant and equipment.

(ii) Investments, cquity in naturc

Investment in Subsidiary Companies are measured at the carrying value under previous GAAP on the date of transition to Ind AS .
These carrying value under previous GAAP are considered o be the deemed cost as at the date of transiion. Inwvestment in Joint
Venture Entity is measured at its Fair Value . Non "I'rade Investments aze measured at its Fair Value as on that date.

(iii) Classification and measurement of financial assets
Ind AS 101 requires an entity to assess the dassification and measurement of financial assets (investment in equity instrumnents) on the
basis of the facts and circumstances thar exist at the date of transition to Ind AS. The Company has elected to apply this cxemption to ifs

financial assets.

(iv) De-recognition of financial assets and liabilities
The de-recognition criteria of Ind A8 109 Financial Instruments has been applied prospectively for transactions occurring on or after the
date of transition to Ind AS. Non-derivative financial assets and non-derivative financial liabilities derecognized before date of transition

under previous GAAP arc not recognized on the opening Ind AS balance sheet.
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42 Equity Reconciliation
Reconciliation of equity as at 1 April 2022 ( date of Transition to Ind AS)
Foot Note Previous GAAP*  Adjustment Ind AS
ASSETS
Non — Current Assets
Propetty, Plant & Equipment 26.77 13.09 39.86
Other Intangible Assets
Financial Asset 2
Loans !
[nvestments 10.00 - 10.00
Other [inancial Asset 11.09 = 11.09
Deferred Tax asset(Net) 67.30 22831 295.61
Other Non-Current assets 1,650.75 - 1,650.75
1,765.90 241.40 2,007.30
Current Assets
Inventories 655.53 655.53
Financial Asset - - -
Trade Receivables 3,037.47 (1,086.30) 1,951.16
Cash and Cash Iiquivalents 1943 = 19.13
Loans 1,615.94 - 1,615.94
Other Financial Asset 3,809.13 (910.49) 2,898.65
Cutrent Tax Asset (Net) 38%.54 (136.70) 252.84
Ohther Current Asset 136.11 (75.00) 61.11
9,007.33 (1,552.95) 7,454.37
TOTAL ASSETS - 10,773.23 (1,311.55) 9,461.67
First-time adoption of Ind AS (continued)
Equity Reconciliation (continued)
EQUITY & LIABILITY
Equity
Hauity Share Capital 1,520.00 = 1,520.00
Orther Equity 2,690.28 {1,152.21) 1,538.07
Total equity 4,210.28 (1,152.21) 3,058.07
Non-Current Liabilities ” o 5
Financial Liabibhbes s = =
Borrowings 492,92 - 492.92
Lease Liabilities = " i,
Other Financial Liabilites ? 5 -
Provisions 18053 {159.97) 20.56
Other Non-Current Liabilities -
Deferred Tax Liability > ;s 3
Total Non cusrent liabilities 673.44 (159.9'?)' 513.48




Current Liabilities -
Financial Liabilites -

Borrowings 2.419.54 - 241954

Lease Liabilitics - - -
Trade Payables 5 = e
“Total outstanding duc of micro enterprises and small enterg - - -

“Total outstanding due of creditors other than micro enterp 2,963.17 - 2,963.17
Other Financial Liabilides ' = r =

Oither Current Liabilities 506.78 - 506.78

Provisions - 0.62 .62

5,889.50 0.62 5,890.12

10,773.23 (1,311.55) 9,461.67

* The previous GAAP figures have been reclassified to conform o Ind AS presentation requirements for the purposes of this note.




" Reconciliation of equity as at 31 March 2023

Foot Note Previous GAAP*  Adjustment Ind AS
ASSETS
Non — Current Assets i 2 5
Property, Plant & liquipment 37.81 11.68 4949
Other Intangible Assets = - '
Intangible assets under development = >
ROU Asset " -
Financial Asset . = .
Investment - = -
Loans = & ?
Other Financial Asset 11.09 - 11.09
Deferred Tax asset{Net) 62.55 250.27 312.82
Other Non Current asscts 1,482.65 - 1.482.65
1,594.09 261.95 1,856.05
Current Assets
Inventories s 1,268.78 1,268.78
Financial Asset - - =
Trade Recervables 438876 (1,158.71) 3,230.05
Cash and Cash Equivalents 19.86 L 19.86
Loans 1,239.44 - 1,239.44
Other linancial Asset 4,105.40 (1,640.800 2,464.60
Current Tax Asset (Net} 288.54 (81.76) 206.77
Other Current Asset 146.44 (75.00) 71.44
10,188.44 (1,687.49) 8,500.95
TOTAL ASSETS - 11,782.53 (1,425.54) 10,356.99
First-time adoption of Ind AS (continued)
Equity Reconciliation (continued) - 2 -
EQUITY & LIABILITY = & -
Equity - i &
Liguity Share Capiral 1,520.00 - 1,520.00
Other Equity 2.846.78 (1,273.01) 157377
Total equity 4,366.78 (1,273.01) 3,093.77
Non-Current Liabilities i & 2
Financial Tiabilites - = ]
Borrowings 671.57 - 671.57
Lease Liabulities 3 N |
Oither Financial Liabiliones 1800.53 (153.35) i B
Provisions ¢ < _
Other Non-Current Liabilities cy =
Deferred Tax Liability
Total Non current liabilities 852.10 (153.35)] 698.75
Current Liabilities
Financial Liabilities - & a
Borrowings 2,290.06 - 2,290.06

Lease Liabilitics
Trade Payables




“Total outstanding due of micro enterpriscs and small enter] .

-Total outstanding due of creditors other than micto enterp 3,841.82 3,841.82

Other Financial Liabilides = < -
Orther Current Liabilities 431,77 - 431.77
Provisions - (.83 0.83
6,503.65 0.83 6,564.48
11,782.53 (1,425.54) 10,356.99

# The previous GAAP figures have been reclassified to conform to Ind AS presentation requirements for the purposes of this note.




Reconciliation of Profit or Loss for the year ended 31 March 2023

Previous GAAP*  Adjustment Ind AS
Revenne from Operations 7,914.87 - 7,914.87
(Other Tncome 9.42 ‘ 942
Tatal Income 7,924.28 - 7,924.28
Direct Cost 6,750.84 63.20 6,814.03
Employee Benefits Expenses 152.81 4.90 15772
Liinance Costs 308.11 - 30811
Depreciation and Amortization Expense 8.08 1.40 9.49
Other expenses 420.65 126,28 546.93
Total Expense 7,640.50 195.78 7,836.28
(Loss) before tax 283.78 (195.78) 88.00
Tax expense
- Current Tax (67.61) - (67.61)
“Reversal of tax pertaining to previous year (54.94) 54.94 -
-Deferred tax(Income)/ Fxpense 4.74) 21.48 16.74
(Loss) for the year 411.06 (272.19) 37.13
Other Comprehensive Income
Remeasurement (Gain or (loss) on defined benefir plan - (1.92) (1.92)
i, Ttems that will not be reclassified to profit and loss - 0.48 0.48
ii.Income tax relating to items that will not be reclassified to profit and loss - - =
Total Comprehensive income for the year 4 411.06 | (274.11)' 35.70

= The previous GAAP figures have been reclassified to conform to Ind AS prescatation requirements for the purposes of this note.

Impact of Ind AS adoption on the statement of cash flows for the year ended 31 March 2023

Previous GAAP*  Adjustment Ind AS
Net Cashfow from Operating Activity 266.03 266.03
Net cashflow from Investing activity (6.37) (6.37)
Net cashflow from fnancing Activicy (258.94) (258.94)
Net Increase in cash and cash equivalents 0.72 - 0.72
Cash and cash equivalent as at 1 April 2022 19.13 19.13
Cash and cash equivalent as at 31 March 2023 ' 19.85 — 19.85

*'The previous GAAP figures have been reclassified to conform to Ind AS presentation requirements for the purposes of this note.

Footnote to Reconciliations

a) Defined Benefit Obligation
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b)

Both under previous GAAP and Ind A3, the Company recognised costs related to its posr-employment defined benefit plan on an
d to profit ot loss. Under Ind-AS,

actuarial basis. Under previous GAAP, the entire cost, including actuarial gains and losses, are charge
remeasurements [comprising of actuarial gains and losses, excluding amouns included in net interest on the net defined benefir liability
and the refurn on plan assets excluding amounts included in net interest on the ner defined benefit liability] are recognised immediately|

in the balance sheet with a corresponding debit or credit to retained earnings through € Jther Comprehensive Income.

Other Comprehensive Income

Under Ind AS, all items of income and expensc recognised in a petiod
standard requires ot permits otherwise. Items of income and expense that are
fit and loss as ‘other comprehensive income” primarily includes remeasurements of defined benefit plans. The concept

should be included in profit or loss for the period, unless a
not recognised in profit or loss but are shown in the

statement of pro
of other comprehensive income did not exist under previous GAAP.

¢) Statement of cash flows

The transition from Indian GAAP to Ind AS has not had a material impact on the statement of cash flows,
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43 Additoual Regulatory Disclosure Requirement
431 Details of Immovahle Property not held in Name of Company
The Compasy does nor have aay Teesnanal: e Penperty whose tite deedsan: not in the ame af the company,
432  Hevaluation of Property, Plant & Equipment
The coanppany hias nar zevalued st Propery Plant & Equipmesr durning the sursnt petd,
433 Revaluation of Inoongible Asacts
The company kas act vevalued its Insangible Asser dunng e curmme year
434 Loans Granted i Felawed Partics
The Comprasy his nol adwanced leans o rebared partics as g 3108 2024 exzendimg the 0 cified imers as prescrbed under section 183 0d 186 f The Companies Acl, 2013
435 Caphial Work in Progress®
Capital Work in Progress Aging Schedule
() Capital Work in Progress Agring, Schedule
“Theze are no cipel work-n-progress during the yee,
b Cupnead in progress Campletion Schoduis
Thee sre o capitil-wirk-in progress, whose pomplezion are pveniug or has ex eil wrs eost comypared I ks o7
430
oo e il o wecpeded s cost compared tears ol phie
437 Benami Property
T Carnpany does not have any Benami property, ohe atetl or pending against che Company foz holdlng
438 Secured louns
The company bas soravailad any workng eapital loan on he basie of surrent asser.
439 wilful Defaler
Vhe company iz seta decheed willfisl defuoleer by any hank o Apancial instivinon erother lenders,
43,10 Relationship with Struck off Companies:
The Campans does not lave any rnsicos westhy the Struck off Companies,
43.11  Registation of Charges:
There dre no clarges or satishcoon jur o e registored with Registras of Companies Ly the stituony persd.
43.2  Compliance with Number of Luyers of Companies )
Sirce he company dues noe have livers ol holding beyend preserled b e disclsure of nuhes o + prescribed under cavse (7] of st 2 of the Companies Acr, 2013 read with Comy vanies
(Hestriction on aumber of Layen Rules;) 2017 15 n
43,13 Daios =
i S1-Mar-24 31-Mar-23
Particulars Formula % Varance Reuson for vatiance™
Ratia Ratio
Curcent gl CIL TRl *Current ) i 115 .29 -12%]
13kt ey s Lot delity Sharenolders Bouity 1. 78] 11,96
AR o
Profie has been
b ey mtier s avalalili o dein serowed e Sy 1.31 078 ol Lk dunng the
cunrens paar comyazed
S [SEEVICUS Ve
Prafit hes been
lat P biire e o R PR, R Syt e | ;s
Rencen on equity ssic Iider Prafiss after mues = Prsforence Divisead §Fangly 13 830 1207 pganiacecased dudisg the
| Avesage Shareholder's Eaquity cucent year compared
[t previaus year.
coevahles umowir 2in Net Credie Sales/ Average Averamits Recenable 2.57) 3.06] -16%
les umover o Net Credit Pezchasesd Average Traide Pagables 133 2 15%
Hee verue from
{Opevanion has been
Mer eapital tunover na 10,08 .09 147% ] increased dunng the
rurrent yeie compased
10 PEVICUS FEar
relin s bege
Met profic mtio 5.50%] Q7 Laryf e isead duting the
current year cormpaced
Remm ar sl employed Faming, before inrerest and ases)! Capinl Eenpsloyed 033 (10 f.0a%
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FISION TIME INDIA PRIVATE LIMITED
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Annexure A- Information about reportable segments
Suromary of Material accounting policies & other explanatory information for the year cnded 31st March 2024
{AAnemuns 2 Indlian T ks, exceepr othernise szaved)
Advertisement Revenue Funded Programme Space ar Time Press Release Serial Rights - IP Righty Licensing -Y'T Events Revenue Unallocated Total
2023-24 2022-23 2023-24 2022-23 2023-24 | 2022-23 | 2023-24 2022-23 2023-24 2022-23 2023-24 | 2022-23 | 2023-24 | 202223 | 2023-24 | 2022-23 | 2023-24 | 2022-23

Particulars

L Segment Revenue

Revenue from Operatons 4,728,085 5,008.94 413204 2561456 3372 71 9335 16845 29.00 47.08 i 4.5 - 2258 - 9937 791487
Other Income - - - - - 2 - - - - = - - 757 9.4 7T 042

Tatal Segment Revenue 4,728.05 5,008_94 4,132.04 2.614.56 3372 28,71 9335 16845 29.00 47.08 321 24 .50 - 22.58 7.57 942 | 902694 7,924 28
2. Segment Expenscs . i
Direct Cost /Changes in Loventories 4,248.21 442342 3,069.44 185828 21460 2250 HTA3 16115 % - % - - j1a28 - - TAZEEE ] 681403
Employee Benefats Expenacs §9.59 09.81 Ta.A0 5210 .64 .57 137 336 055 .94 .06 047 - 045 : 17091 15772
Orher Expenses 226.535 34613 193.32 180.67 .11 1.98 447 11.64 139 3.25 015 1.7 - 156 - 43180 346,93

Toral Segment Expenses 4,564.16 4,869.76 3.341.05 212108 28.35 25.06 93,67 176.14 1.94 4.19 0.21 21 - 32029 - - 8,029.39 7,518,658
3.5 Results hefore T & Taxes = .

B 7 163.90 139.18 790.98 493 .50 5.36 3.65 0.5 i} 2706 42.88 3.00 2257 - 9771 2.57 942 997,55 405.60
Depreciation &Ammortization 02 L ¢ ) 2
Less: Depreciation 4.67 .00 4.08 313 003 (.03 0.0% 120 0.03 (.0 0.00 0.6 (05 - - &.90 249
15923 13118 786.90 490.37 533 3.62 .4 90 27.03 42.85 2,99 2.4 - 297.74 7.57 942 5, 96,12

4, Segment Earmngs Before Interest & Taxes S 50 ¢ ) Al i
Less: Interest Expenses 172.21 19499 150.50 101.78 1.23 1.12 3.40 6.56 1.06 1.83 niz 0% - (1.88 5 = 32852 30611
e By Lassyhelareaneptional s4se|  wmas|  7s2ss 187.24 s30| s ©.51) 0 2.7 288 219 o | eesen|  7s7|  osz| eses|  sem
tem 5

Add: Exrmaordinary ncome

Less: Bxtraordinagy cxpenscs = = = - - . - - - - - - - - = -
6. Segment Profit / (Loss) before Tax 154.56 127.18 THZAS 487.24 530 3.58 (0.51) (8.10) 27.00 42.77 2.88 FTE] = (298.62) 757 942 66113 83,00
T.ess 2 Current Tax (1840.82) {67.61)

Less : Income tax carlier years

Laess : Deferved Tax 1674

7. Segment Profit/ (Loss) after Tax 154.56 127.18 782,83 487.24 5,30 3,58 [0.51) gam|  27.00 42.77 2.38 213 - | emen] 757 9.42 37.13
3. Oher Informarion 2 A

Segment Assets 193319 166277 194772 1.465.93 - - - 1,383,565 1,268.88 G708 B6.64 | 3,500.05 | 587278 | 1095148 | 10,357.00
foW:.EE Liabihities 307455 3,596.82 A4.10 219 ER| 23922 263649 | 2.726.05 {16690 6,504,438
U.ﬂ_‘nnﬁmbn_____gmn.bn Expenscs 4.67 .00 4.08 313 103 0.0 .09 0.20 (.03 0.06 000 023 - 0.03% - 8.5 940
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Independent Auditor’s Report

To
The Members
M/s. Vision Time India Private Limited

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the Consolidated financial statements of Vision Time India Private Limited
(hercinafter referred to as “the Holding Company™) and its Subsidiaries (the Holding company
and its subsidiaries together referred to as “the Group™) comprising of the Consolidated Balance
sheet as at 31st March 2024, the Consolidated Statement of Profit and Loss (including other
comprehensive income), the Consolidated Statement of Cash Flows and the Consolidated
Statement of Changes in Equity for the year ended on that date, and notes to the Consolidated
Financial Statemcnts including a summary of significant accounting policies and other
explanatory information (hereinafler referred to as “the consolidated financial statements™).

[n our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone Ind AS financial statements give the information required by the
Companies Act, 2013, as amended (‘the Act’) in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, including the
Accounting Standards prescribed under section 133 of the Act, read with rule 7 of the Companies
(Accounts) Rules, 2014 (as amended), of the state of affairs of the Company as at 31 March 2024,
its Profit (financial position including other comprehensive income), its cash flows and the
changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We
arce independent of the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (‘*ICAI), together with the cthical requirements that are relevant
to our audit of the financial statements under the provisions of the Act and the rules thereunder,
and we have [ulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our qualified opinion on the consolidated financial statements.
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4)

3)

Information other than the Financial Statements and Auditor’s Report thereon

The Holding Company’s management and Board of Directors are responsible for the preparation
of the other information. Other information does not include the Consolidated Financial
Statements and our Auditors’ Report thereon.

Our opinion on the Consolidated Financial Statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated Financial Statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is materially
inconsistent with the Consolidated Financial Statements or our knowledge obtained in the audit
or otherwise appears to be materially misstated.

If, based on the work we have performed on the other information obtained prior to the date of
this auditor’s report, we conclude that there is a material misstatement of this other information,
we are required to report that fact. The Annual Report is not made available to us at the date of
this auditor’s report. We have nothing to report in this regard.

Responsibilities of Management for the Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation and presentation of the Consolidated Financial
Statements that give a true and fair view of the consolidated state of affairs (financial position),
consolidated profit/loss (financial performance including other comprehensive income),
consolidated cash flows of the Group, consolidated changes in equity in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards
(Ind AS) specified under Section 133 of the Act. The respective Board of Directors of the entity
arc responsible for maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the group and Jointly controlled entity and for preventing
and detecting frauds and other irregularities; the selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Consolidated Financial Statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error, which
have been used for the purpose of preparation of the consolidated financial statements by the
Board of Directors of the Holding Company, as aforesaid.

In preparing the Consolidated Financial Statements, the management and the Board of Directors
of the companies included in the Group is responsible for assessing the ability of each company
to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and jointly controlled
entity is responsible for overseeing the financial reporting process of each company.
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6)

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with Standards of Auditing
will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Consolidated
financial statements,

As part of an audit in accordance with Standards of Auditing, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting [rom crror, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
Group has adequate internal financial controls system in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis in
preparation of the Consolidated Financial Statements and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the appropriateness of this assumption. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Group to cease Lo continue as a going concern.

Evaluate the overall presentation, structure and content of the Consolidated Financial
Statements, including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of such
entities or business activities within the Group and its jointly controlled entity to express
an opinion on the Consolidated Financial Statements. We are responsible for the
direction, supervision and performance of the audit of the financial statements of the
Holding Company and its Subsidiaries included in the consolidated tinancial statements
of which we are the independent auditors. For the other entities included in the
consolidated financial statements, which have been audited by the other auditors, such
other auditors remain responsible for the direction, supervision and performance of the
audits carried out by them. We remain solcly responsible for our audit opinion.
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8)

Materiality is the magnitude of misstatements in the consolidated financial statements that,
individually or in aggregale, makes it probable that the economic decisions of a reasonably
knowledgeable user of the consolidated financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the consolidated financial statements.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our audit opinion on the Consolidated Financial Statements.

We communicate with those charged with governance of the Holding Company and such other
entities included in the Consolidated Financial Statements of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and significant
audit findings. including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards,

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the Consolidated Financial Statements of the current
period and are therefore the key audit matters. We describe these matters in our auditors’ report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies ( Auditor’s Report) Order, 2020 (“the order”) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the “Annexure A” a
statement on in paragraphs 3 and 4 of the order, to the extent applicable.

In our opinion and according to the information and explanation given to us, following companies
incorporated in India and included in the consolidated financial statements, have unfavourable
remarks in their reports under the Companies (Auditor’s Report) Order 2020, (CARO) :

SLNo Name of the| CIN Holding /[ Clause
entities Subsidiary number of
Company the CARO
report
which is

unfavourahle
or qualified or

adverse
1 Trendloud U74300TN2018PTCI123655 Subsidiary Vii(b)
Digital India
Private
| Limited
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Trend Music | U74300TN2018PTC123655 [ Subsidiary ‘Vii(b)
Private
Limited ‘

9) Based on our audit, we report that the provisions of section 197 read with Schedule V to the Act
are not applicable to the Group since the Group is not a public company as defined under section
2(71) of the Act. Accordingly, reporting under section 197(16) is not applicable.

10) As required by Section 143(3) of the Act, to the extent applicable based on our audit and
consideration of other auditors’ report we report that:

d.

=13

We have sought and obtained all the information and explanations which to the best
of  our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specificd under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014 except the compliance of AS 15 in respect of creating a
provision for gratuity to employees as described in the basis for qualified opinion.

On the basis of the written representations received from the directors as on 31st
March, 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2024 from being appointed as a director in terms of
Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

i) The Company has pending litigation and has to recover due from its co — producer
the effect of the same was reflected in the Note No, 36A.

if) The Company did not have any long-term contracts including derivative contracts
for which there were any material foresecable losses.

iii)There has been no delay in transferring amounts, required to be transferred, (o the
Investor Education and Protection Fund by the Company.

Iv) (a) The management has represented that, to the best of its knowled ge and belief,
as disclosed in the note 46(iv) to the financial statement, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other persons
or entities, including foreign entities (“Intermediaries™), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall directly or
indirectly lend or invest in other persons or entities identified in any manner
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whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Company, or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(b) The management has represented, that, to the best of its knowledge and belief;
as disclosed in the note 46(iv) to the financial statement, no funds have been
received by the Company from any persons or entities, including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.

(c) Based on audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe thal the representations under clause (1v) (a) and (iv) (b) contain any
material mis-statement,

v) The Company has neither declared nor paid any dividend during the year.

vi)The Accounting Software used by the Company during the year ended 315 March
2024 does not have the feature of creating an edit log of each changes made in
books of accounts along with the date when such changes were made, as required
under Rule 3(1) of Companies (Accounts) Rules, 2004, However, the Company
has introduced the features in their accounting software as on the date of our report
for the year ended 31.03.2024.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable
from April 1, 2024, reporting under Rule I'1{g) of the Companies (Audit and
Auditors) Rules, 2014 on preservation of audit trail as per the statutory
requirements for record retention is not applicable for the financial year ended
March 31, 2024.

For M/s V Narayanan & Co
Chargered Accountants

s EHP NO: 025713 f CV Raman Road,

Alwarpel,
Chenaai-600018

Place : Chennai
Date : 20-09-2024
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ANNEXURE A

With respect to the matter specified in paragraph 3(xxi) and 4 of the Companics (Auditor’s
Report) Order, 2020 issued by the Central Government in terms of Section 143(11) of the Act,
to be included in the Auditor’s report, we give below the details of qualifications in the standalone
audit reports of the members companies (included in the consolidated financial statements):

1) Trendloud Digital India Private Limited (Subsidiary Company):

Clause vii(b) of CARO 2020:

There are no dues in respect of sales-tax, service tax, duty of customs, duty of excise and
value added tax that have not been deposited with the appropriate authorities on account
of any dispute except income tax for which the details are shown below:

SL Assessment Year of
No. Demand Amount ( Rs. In lakhs) Pending forum
1 AY 2023-24 18.56 NAFAC
2 | AY 2021-22 22.72 ITAT
Total 41.28

2) Trend Music Private Limited (Subsidiary Company):

Clause vii(b) of CARO 2020:

There are no dues in respect of sales-tax, service tax, duty of customs, duty of excise and
value added tax that have not been deposited with the appropriate authorities on account
of any dispute except income tax for which the details are shown below:

SL Assessment Year of
No. Demand Amount ( Rs. In lakhs) Pending forum
I AY 2023-24 470.00 GPC
2 AY 2021-22 3,030.00 CPC
Total : 3,500.00
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For M/s V Narayanan & Co

Chartered Accountants

Firm Registration No.: 0023988
A\

Alwarpet,
Chennai-600018

Place : Chennai
Date : 20-09-2024
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ANNEXURE B

Independent Auditors’ report on Internal Financial Controls under Clause (i) of sub-
section 3 of section 143 of the Companies Act, 2013 (the *‘Act’)

I) In conjunction with our audit of the consolidated financial statements of the M/S Vision Times
India Private Limited (hereinafter referred to as “Holding Company™) as of and for the year ended
31 March 2024, we have audited the internal financial controls with reference to financial
Reporting (“IFCoFR") of the Holding Company and its subsidiary companies and its jointly
controlled entity which are companies incorporated in India as of that date.

Management’s Responsibility for Internal Financial Controls

2) The respective Board of Directors of the Holding Company and its subsidiary companies, which
are companies incorporated in India are responsible for establishing and maintaining internal
financial controls with reference to Consolidated Financial Statements based on the criteria
established by the respective Company, considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

3) These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct
of the Group’s business, including adherence to the group’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Act.

Auditors’ Responsibility

4) Our responsibility is to express an opinion on the IFCoFR with reference to Financial Statements
of the Holding Company and its subsidiary companies which are companies incorporated in India
based on our audit. We conducted our audit in accordance with the Guidance Note issued by the
Institute of Chartered Accountants of India (“ICAI”) and the Standards on Auditing prescribed
under Section 143(10) of the Act, to the extent applicable to an audit of internal financial controls,
Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit 1o obtain reasonable assurance about whether adequate internal
financial controls with reference to financial statements was established and maintained and if
such controls operated effectively in all material respects,

3) Our audit involves performing procedures to obtain audit evidence about the adequacy of the
IFCoFR and their operating effectiveness. Our audit of IFCoFR included obtaining an
understanding of IFCoFR with reference to the financial Statements, assessing the risk that a
material weakness exists, and testing and cvaluating the design and operating effectiveness of the
internal controls based on the assessed risk. The procedures selected depend on the auditor’s
Judgement, including the assessment of the risks of material misstatement of the Consoclidated
Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by other
auditors of the subsidiary companies, which arc companies incorporated in India, in terms of their
reports referred to in the Other Matters paragraph below, is sufficient and appropriate to provide
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a basis for our audit opinion on the internal financial controls system over financial reporting of
the Holding Company and its subsidiary companies which are companies incorporated in India.

Meaning of Internal Financial Controls over financial reporting

6) A company's [FCoFR is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for external purposes
in accordance with generally accepted accounting principles. A company's IFCoFR includes
those policies and procedures that

i) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

i Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the
company; and

iii}) Provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have
a material effect on the Consolidated Financial Statements.

Inherent Limitations of Internal Financial Controls with Reference to Consolidated
Financial Statements

7) Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not
be detected. Also, projections of any evaluation of the [FCoFR to future periods are subject to
the risk that the IFCoFR may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Basis of Qualified Opinion

8) According to the information and explanations given to us and based on our audit, the
following material weakness has been identified as at March 31,2024:

The Company did not have appropriate information technology controls as on 31-03-2024
over the accounting software with respect to the audit trial in accordance with the regulations
of Rule 11(g) of Companies (Audit and Auditors) Rules. 2014 which could potentially resuli
in material misstatement in the books of accounts.
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Qualified Opinion

9) In our opinion, because of the possible effects of the material weaknesses described above
on the achievement of the objectives of the control criteria, the Company has not
maintained adequate and effective internal financial controls over financial reporting as of
March 31, 2024, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India.

We have considered the material weakness identified and reported above in determining the
nature, timing, and extent of audit tests applied in our audit of the March 31,2024
standalone financial statements of the Company, and these material weaknesses has
affected our opinion on the financial statements of the Company and we have issued a
qualified opinion on the financial statements.

For M/s V Narayanan & Co
Chartered Accountants
Firm RegistratiopNo.: 002398S

Alwarpet,
Chennai-600018

Place : Chennai
Date : 20-09-2024
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VISION TIME INDIA PRIVATE LIMITED

NO.6, PRAKASAM STREET, T.NAGAR, CHENNAI- 600 017. _
Summary of Material accounting policies and other explanatory information for the year ended 31 March 2024

T : S . > s |
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Corporate information
VISION TIME INDIA PRIVATE LIMITED is a Company in India under the provisions of Companies Act
incorporated with Registrar of Companies, Tamil Nadu Vide CIN. U74300TN2002PTC049150 on 24th June 2002. The

Company is engaged in creating advertising and campaingns.

General information and statement of compliance with Indian Accounting Standards (Ind AS)

These financial statements have been prepared in accordance with Ind AS  per Companies (Indian Accounting Standards)
Rules, 2015 and Companies (Indian Accounting Standard) Amendment Rules, 2016 as notified under section 133 of]
Companies Act, 2016 (the "Act") and other relevant provisions of the Act under the historical cost convention on the

accrual basis,

The financial statements as at and for the year ended 31 March 2024 are approved and authorized for issue by the board
of directors on 20-09-2024.

Figures for the previous years have been regrouped/rearranged wherever considered necessary to conform to the current
year, classification.

Basis of Consolidation

The Consolidated Pinancial Statements include the financial statements of the Parent company and all its subsidiaries, and
joint venture as listed below. The finandial statements of the subsidiaries, joint ventures and associates forming part of
these consolidated financial statements are drawn up to 31st March 2024, All material inter-Group transactions and
balances are eliminated on consolidation.

"The following subsidiatics have been included in the consolidated financial statements:

S.NO Name Of The Company g _'.Jf % Held By the Group
Incorporation
31-Mar-24 31-Mar-23
In Subsidiary Companies
1 Trenloud Digitial India Private Timited India 99.99%, 0%
2 Trendmusic Private Limited India 99.99%, 0%

Principles of Consolidation

The consolidated financial statements ate prepared in accordance with the principles and procedures required for the
preparation and presentation of consolidated financial statements as laid down under Ind AS 110 - Consolidated Financial
Statements, Ind AS 28 - Accounting for Investments in Associales and Joint Ventures and accounting standards specified
in the Ind ASs notified by the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting
Standards) Amendment Rules, 2016.

The Group combines the financial statements of the Parent and its subsidiaries line by line adding together like items of
assets, liabilities, equity, income and expenses. Unrealised losses resulting from Intra-group transactions are also eliminated
except to the extent recoverable value of related assets is lower than their cost 1o the Group. Profit or loss of subsidiaries
acquired or disposed during the year is recognised from the effective date of acquisition, or upto the effective date of
disposal, as applicable. Accounting policies of subsidiaries have been changed where neces sary fo ensute consistency with
the policies adopted.

Non-conttolling interests in the results and the equity of subsidiaries are shown separately in the Cepsdlidhredstatcment of
profit and loss and Balance sheet respectively. Non-controlling interests in net profits/ loss : e

ed of
the year is ideptified and adjusted against the income in order to arrive at the net incomé

| -
Srities, the same 1s accounted for by the Parent, except where there is a contractual
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3.4

3.5

3.3.2 Interest Income

Revenues are recorded for the amount of consideration to which the company expects to be entitled in exchange for
performance obligations upon transfer of control to the customer and is measured at the amount of transaction price
net of returns, applicable tax and applicable trade discounts, allowances, Goods and Services Tax (GST) collected on
behalf of third parties Revenue from the sale of products is recognised at the point in time when control 1s transferred to
the customer. Revenue is measured based on the transaction price, which is the consideration, adjusted for volume
discounts, price concessions and incentives, if any, as specified in the contract with the customer. Revenue also excludes

taxes collected from customers.

e Advertising tevenue is recognised when the related advertisement or comimercial appears before the public i.e. on
telecast. Subscription revenue (net of share to broadcaster) is recognised on time basis on the provision of

television/ digital b.toadcasting service to subscribers.

® Sale of media content - Revenue is recognised when the sipnificanr risks and rewards have been trasnferred to the
customer in accordance agreed terms.

® Commission revenue - Commission of space selling is recognised when the related advertisement or commercial appears
before the public ie. telecast

® Revenue from other services is recognised as and when such services are completed/ performed.

® Revenue from radio & serial broadcasting is recognised on accrual basis on the aiting of client's commercial.

Intetest is recognized using the time-proportion basis taking into reference the principal outstanding and the effective
mterest rate (EIR) applicable.

Inventorics
Untelecasted television serials- are valued at cost or net realisable value (whichever is less). Cost comprises direct
production cost. Cost of television serial is fully expensed on telecast/broadcasting.
Television setials held for re-telecast or re-make- are valued at cost or net realisable value (whichever is less). Cost
comprises direct production cost and other overhead apportioned,

Digital Films are stated at lower of cost / unamortised cost or net realisable value. Cost comprises acquisition /
direct.Net realisable value is calculated sclling price in ordinary course of business less the estimated cost of completion
and estimated cost necessaty to make the sale

Property, plant and equipment

Property, plant and equipment are cartied at cost of acquisition or construction less accumulated depreciation and
impairment, if any. Cost comprises the purchase price and any attributable cost of bringing the asset to its working
condition for its mtended use.

The Company provides depreciation on written down value basis over the useful life of the Asset as per Schedule II to the|
Companies Act, 2013. Depreciation for the assets purchased duting the year is provided on Pro-rata basis. In respect of]
salc of asset, depreciation is charged up to the date of sale.

1

Useful life

Ass t
SemenRen prescribed under Useful life followed by the

Schedule 11 Company (years)
Building 30 30
Computers 3 3
Office equipment 5 5
Furniture and fixtures 10

e

Vehicles 10
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3.6 Impairment testing of property, plant and equipment

An assessment is undertaken at each Balance sheet date as to whether there is
If any such indication exists, an estimate of recoverable amount of such ass
tecognised, when the carrying amount of these assets exceeds their recoverable amount. The recoverable amount is the
greater of the net selling pricc and value in use of the assets. Value in use is artived at by discounting the futute cash flows
to their present valuc based on an appropriate discount factor. When there is indication that an impairment loss
recognised for an asset in eatlier accounting petiods no longer exists of may have decteased, such reversal of impairment
loss is recognised in the Statement of profit and loss, except in casc of revalued asscts.

any indicator that an asset may be impaired.
cts is made and impairment losses, if any is

Income taxes
Tax expense recognised in Statement of profit and loss compiises the sum of deferred tax and current tax not rece gnised

3.7
in other comprehensive income or directly in equity.
laws that have been enacted on substantively

tax rates in accordance with tax laws that have
on temporaty differences between tax bases of

Calculation of current tax is based on tax rates in accordance with tax
cnacted for the reporting period. Deferred taxes are calculated based on
been enacted or substantively enacted using the Balance Sheet approach
assets and liabilides and their carrying amounts for financial feporting purposes at reporting date. Deferred taxes
pertaining to items recognised in other comprehensive income are disclosed under the same. A deferred tax asset shall be
recognised for all deductible temporary differences to the extent that it is probable that taxable profit will be available
against which the deductible temporary difference can be utilised.

In computing current taxes the Company takes into considerati
Income Tax Act, 1961. In cases wherever the tax liability comput

on the bencfits admissible under the provisions of the
ed as per above is less than the Minimum Alternate Tax,

the Company is liable to pay the Minimum Alternate Tax
Act, 1961, MAT credit is recognised as an asset only
company will pay notmal income tax during the specified
(MAT) credit becomes eligible to be recognised as an

statement of profit and loss and shown as MAT Credit Fntit]
date and writes down the cartying amount of
evidence to the effect that ( ‘ompany

Financial assets and financial liabilities
Classification of financial asset,

3.8
Financial asscts of the Company

effective interest method, A financial asset is
cash flows from the financial asset or retains
assumes a contractual obligation to pay the cash flows to onc

Classification of financial liabilities,
Financial liabilities of the Company primarily comprise of
amortised cost. At initial recognition these financial liabili

liability is discharged or cancelled or expires.

3.9 Employee benefits

_(A)  Defined Contribution Plan

A0 4 ;‘;\J\jndcr the defined contribution plan, the Company
ddition to irs fixed contributions, in the period that

5

h

:‘ 1)
>

(MAT), in accordance with Section 115]B of the Income Tax
when and to the extent there is convincing evidence that the

asset in accordance with the recommendations contained in
guidance Note issued by the Institute of Chartered Accountants of Tndia,

MAT Credit Entitlement to the extent there is no longer convincing
will pay normal income tax during the specified period.

subsequent measurement and derecognition.
primarily comprise of loans and receivable measured at amortised cost. At initiall
tecognition these financial assets are measured at its fair value and subsequently measured at amortised cost using the
derecognised only when the Company has transferred the rights to receive
the contractual tights to receive the cash flows of the financial asset, but

subsequent measurement and derccugnirion.

trade payable, retention payable and other payables measured at
tics are measured at its fair value and subsequently measured at]
amortised cost using the effective interest method. A financial liability is derecognised when the obligation under the

related employee services are receive

petiod. In the year in which the Minimum Alternative tax

the said asset is created by way of 4 credit to the
ement. The Company reviews the same at cach balance sheet

or more recipients,

as no legal or constructive obligatic

arpet,
Wai-600018
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Provident fund |
The Company's contribution to provident fund is considered as 2 defined contribution plan and is charged as an

expense as it falls duc based on the amount of contribution required to be made in accordance with relevant rules.

Defined benefit plan

Under the Company’s defined benefit plans, the amount of benefit that an employcc will receive on retitement is
defined by reference to the employee’s length of service and final salary. ‘The legal obligation for any benefils

remains with the Company.

(B)

Gratuity

The liab'ilir.}-' recognised in the Balance Sheet for defined benefit plans is the present value of the defined benefit
obligation (DBO) at the reporting date. The defined bencfit obligation is determined at the Balance Sheet date by
an independent actuary using the projected unit credit method. Actuatial gains and losses resulting from
measurements of the net defined benefit Lability are included in other comprehensive income.

Leave salary - Compensated Absences
The Company also extends defined benefit plans in the form of Compensated absences to employees. Provision
for Compensated absences is made on actuarial valuation basis.

(i)

Provisions, contingent asscts and contingent labilitics:

Provisions are recognised when the Company has a present legal or constructive obligation as a result of a past event, it 1s
probable that an outflow of economic resources will be required from the Company and amounts can be estimated
reliably. Timing or amount of the outflow may still be uncertain.

Provisions are measured at the estimated expenditure required to settle the present obligation, based on the most reliable
evidence available at the reporting date, including the risks and uncertainties associated with the present obligation. Where
there are a number of similar obligations, the likelihood that an outflow will be required in settlement is determined by
considering the class of obligations as a whole. Provisions are discounted to their present values, where the time value of]
money is material.

Any reimbursement that the Company is virtually certain to collect from a third party with respect to the obligation 1s
recognised as a separate asset. However, this asset may not exceed the amount of the related provision, if any;

No lability is recognised if an outflow of economic resources as a result of present obligations is not probable. Such
situations are disclosed as contingent liabilities where the outflow of resources is remote.

The Company does not tecognize any assets of contingent nature unless the realization of the income is virtually certain,
however these are assessed continually to cnsure that the developments ate appropriately disclosed in the financial
statements,

Earnings per share

Basic earnings per share is calculated by dividing the net profit/(loss) for the year attributable to equity shareholders by the
weighted average number of equity shares outstanding during the period. The weighted average number of equity shares
outstanding during the period is adjusted for events including a bonus issue, bonus element in a rights issue to existing
sharcholders, shate split and reverse share spl_it (consohdation of sharcs). For the purpose of ca]cula[_ing diluted earnings
per share, the net profit/(loss) for the year attributable to equity shareholders and the weighted average number of shares
outstanding during the period ate adjusted for the effects of all dilutive potential equity shares.

ows are reported using the indirect method, whereby profit/{loss) before tax i
trgdhetions of non-cash nature and any deferrals or accruals of past ot future receipts
gl r - ] " : 5

stz}t;cf?{ﬂ_élht, cash and cash equivalents includes cash in hand, cheques on hand, balances with b

ort- term highly liquid investments with osiginal matutities of 90 days ot less, as appli ‘{ﬂ;‘
<,

T
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_—expect to have any material impact on the financial statements.
WD LATN )

Leases (as a Iessee)
Leases where the lessot effectively tetains, substantially, all the risks and benefits of ownership of the leased item are

classified as operating leascs. Operating lease payments are recognised as an expense in the Statement of profit and loss on
a straight-line basis over the lease term.

Segment information

In accordance with Indian Accounting Standard 108 “Operating Segments” prescribed by Companies (Accounting
Standards) Rules, 2015, the Company has determined its primary business segment as advertising & funded programme .
Therefore, the segment revenuc, segment results, segment assets, segment liabilitics, total cost incurred to acquire scgm(—:ntL
assets, depreciation charge are all as is reflected in the finandal statements, The Company operates in one geographical

segment and earns significant revenue from one customer.

Standards, amendments and interpretations to existing standards that are not yet effective and have not been
adopted eatly by the Company

Certain new accounting standards and interpretations have been published that are not mandatory for 31 March 2024
reporting periods. Management anticipates that all relevant pronouncements will be adopted for the first petiod beginning
on or after the effective date of the pronouncement.

Ind AS 116 ‘Leases’

On March 30, 2019, Ministry of Corporate Affairs has notified Ind AS 116, Leases. Ind AS 116 will replace the existing
leases Standard, Ind AS 17 Leases, and related Interpretations. The Standard sets out the principles for the recognition,
measurement, presentation and disclosure of leases for both parties to a contract i.c., the lessee and the lessor. Ind AS 116
introduces a single lessee accounting model and requires a lessee to recognize assets and habilities for all leases with a term
of more than twelve months, unless the underlying asset is of low value, Cutrently, operating lease expenses are charged to
the statement of Profit & Loss. The Standard also contains enhanced disclosure requirements for lessces.

The effective date for adoption of Ind AS 116 is annual periods beginning on or after April 1, 2019. The standard permits
two possible methods of transition:

@ Full retrospective — Retrospectively to each prior period presented applying Ind AS 8 Accounting Policies, Changes in
Accounting Estimates and Errors.

® Modified retrospective — Retrospectively, with the cumulative effect of initially applying the Standard recognized at the
date of inittal application.

Under modified retrospective approach, the lessee records the lease liability as the present value of the remaining lease
payments, discounted at the incremental borrowing rate and the tight of use asset cither as:

® Its carrying amount as if the standard had been applied since the commencement date, bur discounted at lessee’s

incremental borrowing rate ar the date of initial application or

® An amount equal to the lease liability, adjusted by the amount of any prepaid ot accrued lease payments related to that
lease recognized under Ind AS 17 immediately before the date of initial application

Certain practical expedients are available under both the methods.

On completion of evaluation of the effect of adoption of Ind AS 116, the management of the Company is proposing to
use the ‘Modified Retrospective Approach’ for transitioning Lo Ind AS 116. The Company is currently evaluating the effect
of changes on adoption of the standard. However based on the initial assessment L(Lrgt_i_ettakcn, the Company does not




Ind AS 12 Appendix C, "Uncertainty over Income Tax Treatment'

On March 30, 2019, Ministry of Corporate Affairs has notified Ind AS 12 Appendix C, Uncettainty over Income Tax
Treatments which is to be applied while performing the determination of taxable profit (or loss), tax bases, unused tax
losses, unused tax credits and tax rates, when there is uncertainty over income tax treatments under Ind AS 12. According
to the appendix, companies need to determine the probability of the relevant tax authority accepting each tax treatment,
or group of tax treatments, that the companies have used or plan to use in their income tax filing which has to be
considered to compute the most likely amount or the expected value of the tax treatment when determining taxable profig
(tax loss), tax bases, unused tax losses, unused tax credits and tax rates.

The standard permits two possible methods of transition -
i) Full retrospective approach - Under this approach, Appendix C will be applied retrospectively to each prior reporting
period presented in accordance with Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors,

without usi.ng l)indsight and

i) Retrospectively with cumulative effect of initially applying Appendix C recognized by adjusting equity on initialf
application, without adjusting comparatives.

The effective date for adoption of Ind AS 12 Appendix C is annual periods beginning on or after April 1, 2024. The
Company will adopt the standard on Apzil 1, 2024 and has decided to adjust the cumulative effect in equity on the date of}
initial application Le. April 1, 2024 without adjusting comparatives.

The effect on adoption of Ind AS 12 Appendix C would be insignificant in the financial statements.




VISION TIME INDIA PRIVATE LIMITED
NO.6, PRAKASAM STREET, T.NAGAR, CHENNAI- 600 017.
CONSOLIDATED BALANCE SHEET AS ON 51-03-2024
(et dw Dudiar & ek, el odlienngie tafed)
As at Ay at As at
Particulars DNty 31 March 2024 31 March 2023 01 April 2022
ASSETS
MNon-current Assets
Propeey, Plinr and Equipment 4 T8.38 49,49 3ELEG
Oither Intangible Assers 2.401.35 - =
Intangible assers under development 5 23239 - -
Right o use assel [ 148.69
Financial Asscts
Investment T(a} - 1040
Orher Einancal Agser T(b) 837 1.9 1103
Deferred Tax Asses (ned) a 3222 3jzsz 205,61
(her Non-Current Assets ] 128.93 1, 48265 1,630.75
Current Assers
loventooes 10 164974 1,268.74 G35.53
Fanancal Assers
Trade receivable 11 463016 3,230.05 1,951.16
Cash and Cash Fruvalents 12 6813 1956 19.13
Lowns - 13 340.55 123%.44 1,615.94
Orher Finnneoal Asser 14 1,538,314 2 464,60 280865
Current Lax Assers (Mot} 15 96,33 206,77 25284
Oither Curcent Assers 16 242.21 T4 6111
TOTAL ASSETS 12,182,053 10,356.94 9,461.67
EQUITY AND LIABILITIES
Equity
Equiry Share Capiwl 5 17 1,520.000 1,524 1,320
Crher Equaty 18(ay 2,252.13 1,573.77 1,533
Non Controlling [ntecest 18{b}y XIS = =
MNon-Cutrent Liabilities
Finaneal Laalhaes
Bareowings 19(a) #3800 67157 492,92
Lease Liabilites 20{a) 148,83
Provisions 21{u) T1.31 2717 2036
Current Liabiliies
Financtal Linbilitics
Boreowings 19(b} 2,620.48 2,290.06 2419.54
lease Liahilites 20(h) LR+
I'tade Payables
DR R \.".Il{\lKII\l]II?." LIV SR R ¥ P T e R L T R ]
DTSN (e OT CrRlirs CaiuT W micns 2
CIIET{IESES +,143.22 384182 ZO0SIT
st o
Orther Finanaial Labilities 23 9,06
Chther Current Libilities 24 494,13 431.77 A06.78
Provisions 21(b) 380 0,83 0,62
TOTAL EQUITY AND LIABILITIES 12,152.00 10,356.99 T o46Lay
Motes 1- 46 form an integral part of the Consolidated financial statements
As per our report of even date attached For and on hehalf of Board of Drirectors of
FOR V.NARAVANAN & CO FOR VISION TIME INDIA PRIVATE LIMITED
CHARTERED ACGOUNTANTS CIN: UT4300TIN2002PT CO49150
FIRAM RUEGE NO i3 08s
'
- P - XN
SS.RAGHAVAN SWATHI G.VAIDEHI S.RAMAMURTHY
CFG Cempany Secretary Managing Director Directar
DIN:OR 10527 DIN:02151713




VISION TIME INDIA PRIVATE LIMITED
NO.6, PRAKASAM STREET, T.NAGAR, CHENNAI- 600 017.
CONSOLIDATED STATEMENT OF PROFIT AND LOSS
(Amonnr in India T lakdbs, exvept otberwvise stabed)
Particulars Note Yeur ended 31-03-2024 Year ended 31-03-2023
Income
]{C\'CU LI {fl)rl'] (.)])crthit)r:s 25 1 2‘302-96 ?,9148?
Other lncome 26 11.19 9.42
Total Income 12,314.14 7.924.28
Expenses
Dircet Cost 27 9,643.61 6,814.03
Employee Benefirs Fxpenses 28 779.80 15772
Finance Costs 4 29 423,13 308.11
Depreciation and Amortization Expense 30 107.95 .49
Other expenses 31 401.97 540.93
Total expenses ’ 11,446.46 7,836.28
Profit Before Tax (A-B) 867.68 88.00
Tax Expenses
Current tax : (244.03) (67.61)
Tax related o earlier vear - =
Deferred tax 8 48.10 16.74
Profit After Tax for the period 67176 37.15
Other comprehensive Income
1. [rems that will nor be reclassified to profit and loss &5 8.86 -1.92
ilncome tax relating to tlems that will not be reclassificd o profit and loss : E -2.23 (48
it Items thae will be reclassified to profit and loss
w.Income tax relating to items that will be reclassified ro profit and loss
Total Other Comprehensive Income for the period 6.63 -1.43
Total Comprehensive Income for the period 678.39 35.70
Earnings per Equity Share: 33
1) Basic 4.42 0.24
1) Diluced 442 0024
Notes 1-46 form an integral part of the Consolidated financial statcments
As per our report of even date attached For and on behalf of Board of Directors of
FOR V.NARAYANAN & CO FOR VISION TIME INDIA PRIVATE LIMITED
CHARFRRED ACCOLNTANTS CIN: U74300TN2002FTC049150
FIRM RGN Mg, 023085
W -
S . ‘ M L\_’I =
5.5 RAGHAVAN USAWATIHI G.VAIDEHI S.RAMAMURTHY
ClCa Contpany Sccretary Managing Director Director
DIN:00810527 DIN:02151713




VISION TIME INDIA PRIVATE LIMITED
NO.6, PRAKASAM STREET, T.NAGAR, CHENNAI- 600 017.
CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31 MARCH 2024
(Lrenaent én Andian < lakby , exaepi wehervise Stated)
Year ended Year ended
Particulars 31 March, 2024 31 March, 2023

I. Net Cash Flow from Operating Activitics
Net Profit/ (Loss) Before Tax A 867.68 88.00
Adjustments for: B '
Depreciation and Amortsation 107.95 2.49
Finance Costs 423.13 308.11
Provision for Gratuity 20.40 4.90
Gain on sale of Property, plant and equipment 2 (2.75)
Interest on lease liability {(16.52)
Provision for Expected Credit Loss 73.70 126.28

Total -B 608.65 446.03
Operating Profit before Working Capital changes A+B=C 1,476.33 534.03
Adjustment for changes in Working Capital D
Decrease/(Increase) in Inventories (34.25) (613.25)
Decrease/(Increase) in T'rade receivables (865.71) (1,278.89)
Decrease/(Increase) in Current financial assets 953.63 30777
Decrease/ (Increase) in Loans {current] 856.20 376.50
Decrease/ (Increase) in Other Current assels 150.56 (10.32)
Decrease/(Increase) in Other Non Current assets 1,353.69 168.10
[ncrease /(Decrease) in ‘I'rade payables 150.33 878.04
Increase /(Decrease) in Current financtal habilities 5.44
Increase /(Decrease) in Other Current habilites © 5147 (75.01)
Increasc /(Decrease) in Borrwoings (54.65)
Cash generated from operations Total - D 2,566.72 (246.46)
Income Tax paid (ne) E {(65.52) (21.54)
Net Cash from Operating Activities C+D-E=F 3,977.53 266.03
I1. Cash Flow from Investment Activities G
Proceeds vn sale of Property, plant and cquipinent
Acquisition of Fixed Assets {19.90) (19.70)
Acquisition of Tntangible Asset {226.95)
Investment in IAUD ' (232.39)
Tnvestment in Deposit (3.48)
Sale of Fixed Assct 333
Redemption of Deposit 11.09
Consideration paid for business comhinanion 648.50)
Investment in equity shares (2,084,849




Sale of Investment 10.00
Net Cash Flow used in Investing Activities Total -G (3,204.97) (6.37)
I11. Cash Flow from Financing Activities H

Availment of Borrowings 40.17
Repayments/adjustments of Borrowings (357.33)

Finance Cost (423.13) (308.11)
Net Cash Flow used in Financing Activities Total -H (780.47) (258.94)
IV, Net Increase/(Decrease) in Cash & Cash Equivalents F+G+H=I (7.90) 0.72
V. Cash and cash Equivalents at the beginning of the vear J 19.80 19.13
Cash and Cash equivalents of the subsidiary companies on the date of

Leu;quisition"‘ 56.17

(VI. Cash and cash Equivalents at the end of the year I+]=K 68.12 19.86
VII. Bank balances other than cash and cash equivalents L = =
VIII Cash & Bank Balances at the end of the year K+L=M 68.13 19.86

* The company has acquired the businesses of T'rendloud Digital India Private Limited and I'rend Music Private Tamited during the current
year and we have given Consolidated financial statement, with respect to Compartitive figures, we been given the Holding company cash &
cash cquivalents in the Consolidated Finanatal Statements, so as to match the Cash flow for the Current year we have added the cash and
cash equivalents of the subsidiary companies.

This is the cash flow statement refesred to in our repoit of even date

As per our report of even date attached For and on behalf of the Board of Directors of
FOR V.NARAYANAN & CO FOR VISION TIME INDIA PRIVATE LIMITED
Chartered Accountants CIN: U74300TIN2002PT C049150

3
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S*S .RM ' '\/( s ]L |
5.5.RAGHAVAN WATHI G.VAIDEHI S.RAMAMURTH

CFO (Jom,pany Secretary Managing Director Director
DIN:00810527 DIN:02151713




VISION TIME INDIA PRIVATE LIMITED
NO.6, PRAKASAM STREET, T.NAGAR, CHENNAI- 600 017.
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY AS ON 31-03-2024

(Al amanntr are in Indian T it Geskhs, wderr offeeravtsc ataler)

A. Equity share capital

Particulars No. of Sharcs Amount
(1) As ac 31 March 2024
Balance as at 1 April 2023 15,200,000 1,520.00
Changes in equiry share capital due to prios period ecrors - -
Pre Acqusiiton Reserve/Surplus )
Restated balance 1t the beginning of the current reporting period 15,200,000 1520104
Changes in equity share capital during the year -
Add: 1ssued dunng the year 4 S
Balance as at 31 March 2024 15,200,000 1,520.00
(1) As at 31 March 2023
Balance as at 1 April 2022 15,200,000 1,520.00
Changes in equity share capital due to pring penod eveors = =
Restated balance ar the beginning of the current reporting periad 15,200,000 1,520.00
Changes n equity share capital during the year
Add: Lssued during the year i "
Balance as at 31 March 2023 13,200,000 1,520.00
B. Other Equity
Particulars Reserve and Surplus Other reserves
crieral resery Othe
General reserve i Total
Retained Earnings Comprehensive
Income

(1) As at 31 March 2024
Balance as at 31 March 2023 1,539.39 50.00 (15.61) 1,573.77
Changes in accounting policy /prior period errors #
Rcs.r.uled baianee at the beginning of the current reporting 153930 50,00 (15.61) 157377
period
Loss on Acguisition of Addicional srake -
Profic for the year™ 671.73 - 671.73
Taotal Comprehensive Income a7L73 - - 671.73
Other comprehensive Income{OCI)
Re-measurement of defined benefit ability / (asset) - 6.63 6.63
Total ather comprehensive income for the year - 6.63 6.63
Balance as at 31 March 2024 2,211.12 50.00 (8.98) 2,252.13
(1) As at 31 March 2023
Balance as at 31 March 2022 1,502.26 50400 (14.18) 1,538.08
Changes in accounting policy/ prior periad crrors 7 =
Restated balance ¢ SIvEaeT Fthe current reporti . i

m‘mu.d balance al the beginning of the current reporting 502,26 50,00 (14.18) 1,538.08
period
Probt for the year 37.13 - 37.13
Total Comprehensive [ncome 37.13 - 37.13
Other comprehensive Income(OCT}
Na-mansurament of dofined henefur labilio/ fasset) 1.43) (1.43)
Total other comprehensive income for the year (1.33) (143}
Balance as at 31 March 2023 1,539.39 50.00 (15.61) 1,573.77




C. Non- Controlling Interest

Reserve and Surplus

Particulars Equity Share Capital Total

(1) As at 31 March 2024

Balance as at 1 April 2023 0.06 (¥R
Changes in equiry share eapital due to prior peniod errors =

Pre Acqusuton Reserve/Surplus

Restated balanee ot the heginnmg of the cureent reporting perisd - 0.06 0.06
Profu for the year

Changes i equity shave capital duriog the vear
Add: Issued during the year 0.01 002 0,03
Balance as at 31 March 2024 0.01 0.08 0.08

(1) As at 31 March 2023

Balance as at 1 April 2022 - 5 =
Changes in equity shace capital due to prior pened errors =

Restated Lalance at the heginning of the eurrent reporting period = 2 i

Praoft for the year

Resmeasurement of defined benefin liabilicy/(assct -
Changes in equity shave capatal durmg the vear =
Add: Issued duning the year i

Bulance as at 31 March 2023 = g =

= The company has acquired the businesses of Trendloud Digital India Private Lamited and Trend Music Private Limited during the curreat year and we have mven Consolidated financial
statement, with respeet to Comparnilive figures, we been given the Holding company Profir & Loss and Other Comprehensive Income i the Consolidated Finuncial Statements, so as to
match the Statement of changes in equity for the Current vear we have added the Profic & Loss and Other Comprehensive Incame of the subsidury companics.

Notes 1- 46 form an integral part of the Consolidated financial statements

As per our report of even date atcched

FOR V.NARAYANAN & CO For and on behalfl of the Board of Directors of
VISION TIME INDIA PRIVATE LIMITED
CIN: UT4300TN2002PTCO49150

5.5.RAGIIAVAN SWATHI G.VAIDEHI 5. RAMAMURTHY
CFO Company Secretary Managing Director Director
DIN:0810527 DIN:02151713

1 -,;\an Road,
257 1 AR TR Tneas
Chenaal v
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VISLON TIME TNDJA PRIVATE LIMITED CONSOLIDATED
NO.6, PRAEASAM STREET, T.NAGAR, CHENNAIL- 600 017.
Surmunary of material accounting policics & other explanatory information for the year ended 31 st March 2024
(dmeonant sn Tudian T daibr , exrgt athernsire tate)

PROPERTY ,PLANT AND EQUIPMENT & OTHER INTANGIBLE ASSETS
Gross Block Depreciation/ Amortisation Net Block
Description As at [ Addition Deletion/ As at As at Addition Deletion, Asat As at As at
01-04-2023 | /Adjustment |  Adjustment 31-03-2024 01-04-2023 SAdjustment | Adjustment 31-03-2024 31-05-2024 | 0fst April 2023
Property, Plant & Fquipment
Own Assets:
Furnituze & Fimings 34.66 100 - 35,00 2131 309 - 2480 1076 L7
Offace Equipments 67.30 1.60 . £8.90 5842 3.73 - 6215 6.76 27
Computers And Peripherels 16298 16.01 = 17988 12641 2788 = 154.29 2559 4.30
Velucles 275,55 039 ; 27593 25138 456 - 25594 19.99 33,40
Building 57.13 . = 57.13 51.50 1.46 - 5296 417 5.63
Serial Set Property 205.45 . . 205.45 193.77 .58 - 194.35 1110 1168
303.06 19.90 - 822.96 T02.79 4180 - T44.58 78.38 49.49
Intangible assets
Kep comizact with customers Holdig - 134.03 - 13403 - 0.07 007 13396
Cemtents Produced 131.65 37.30 - 146.95 17.43 23.09 - 40092 128.03
Music Raghts 85.60 55.62 - 141.22 64.98 275 - 86.73 54.49 -
217.25 226,95 - 444.20 8281 44.91 - 127.72 316.48 -
Intangible ets-Busi Combi
Key contract wath customers Subsidary = 1,300.41 - 130041 - - - 1309.41
Own Youtube chanmels 62546 . 625,40 - 2 x x 62546 =
Music Riphts 150100 150.00 150.00
- 208487 - 2,084.87 - - 2084.87
Total Intangible assets 217.25 2,311.82 - 2,529.07 BZ.B1 44,91 - 127.72 240135 =
Gross Block Depreciation/ Amortisation Net Block
Drescription Az ar - - As at - "
D1-04-2022 Addivion Deletion, As at 01-04-2022 Addiion Deletion/ As at As at As at
SAdjustrent Adp 31-05-2025 SAdjustment Adjustment 31-03-2023 31-03-2023 | (lstAprl 2022
Property, Plant & Equipment
Own Assels:
Furniture & Fieangs 17.53 n.m - 1844 16.43 034 - 16.67 1.77 1.0
Office Equipments 50.02 0.09 - 5011 46.89 (.50 - 4739 271 313
Computers And Peripherels 1 TTA43 1.20 - 7863 72m 142 - .33 430 433
Vehicles 25756 17.50 0.58 27448 24712 3496 - 251.08 2344 10,44
Building 57.13 - - 57.13 49.53 147 - 5150 5.63 1.59
Serial Set Propeny 20345 - 201545 192.36 140 - 193.77 11.68 13.09
665.11 19.70 .58 684.23 625.25 9.49 - 634.74 49.49 39.86
MNotes: wAt
(=4 RN

or all Property Flant and Fquipment as its uhna_iu.ﬂ_.w policy.
erization hns been included under ‘Diepreciation and amertisation expense’ in the Statceit of Profit and Loss {Refer Note 30).

+ad Key Contracts & Chstamers, which have heen acquired pursuant to the Acquisition of the Shares & Husiness of M/s Trendloud Digital budis Provace Timitel & M,/s Trend Music India
Al life , with regard tn the same the intangible asset has not been amortiscd during the year. (Refer Note mo.43)

1) The namum_f-m.rﬁ »,W. 2 m&..w_w \mn
) Aggregate wumt of i
sEpte ot
3)lntangihle mwwwnf ‘a5 1
Private Lurnited, o, weﬂw




VISION TIME INDIA PRIVATE LIMITED
NO.6, PRAKASAM STREET, T.NAGAR, CHENNAI- 600 017,

Summary of material accounting policies and ather explanatory information for the year ended 31 March 2024

(Amownt i Indian T lakls o exvpd ethonvise réadedd)

Note - 5 Intangible Asset Under Development:

Ason As on Ason

i A 31 March 2024 | 31 March 2023 | 01st April 2022

Opening Balance =
232.39 . S

Addition
Dispos al /Discarded & i "
Closing Balance 232.39 = -

* Refer Note 46

a) For Tntangible asscts under development, following agcing schedule shall be given:
Ageing of Intangible assets under development (LAUD) Less than 1 year

As at 31st March 2024 23239 - -
As at 3lst March 2023 -

1-2 years 2-3 vears More than 3 years

bYlhere sre no projects as on wach reporting date where acuvity has beun suspended. Considering the namure of IAUL, there arc
no projects as on the reporting date which hag exceeded cost as compared o irs wriginal plan or where completion is overdue.

Tartal
232.39




VISION TIME INDIA PRIVATE LIMITED
NO.28/2, PRAKASAM STREET, 18T STREET, T.NAGAR, CHENNAL- 600 017.
NOTES TO BALANCE SHEET

(Amvani in ndian T dakhr , coapt oihersise Kiaied)

Note 6-ROU Asset:

Note 20
il

ii)

Set-out below are the carrying amounts of right-of-use assete oo,

smised and the movements during the period:

Particulars

Year ended 31 March

Year ended 31

As at 01 Aprl

2024 March 2023 2022

Gross Carrying amount
Opening /Deemed Cost 21241 3 .
Addirion i
Dielenion s
Closing Gross Carrying amount 212.41 - -
Accumulated Depreciation -
Opening accumulated depreciation 42,48 - -
Depreciation Charge 21.24 = -
Closing Accumulated Depreciation 63.72 - -

Met Carrying amount 148.69 - 5

MNotes:

i) The Company’s leased assets primarily consis
which can extended for further period.

Lease Liability:

Set-oul below are the carrving amounts of lease lizhilites and the movements during ¢

15 of lease for office space having lease term upto 7 years

he perod:

Particulars

Year ended 31 March

Year cnded 31

As ar 01 Apnl

2024 March 2023 2022
Opening Lease Liability 183.41 - -
Addition - = =
Dieletion - = -
Finanee expense 16.84 - -
Payment of Lense laibiling -33.30 - -
Closing Leasc Liability 166.89 - =

The fallowing 18 che break-up of cuerent angd Non-current lease labilites as al

Particular Year ended 31 March | Yearcnded 31 | As at 01 April
A 2024 March 2023 2022
Current Lease Liabilivy 18.04 - -
Non-Current Fease Liability 148.85 - -
Total 166.89 - -

The following

¢ are the amounts recognised in staiement of profitand loss

Particulars

YVioar cmded 31 MMasb

2024

Vaoar emded 21

March 2023

Ae ar 01 April
2022

Depeeciaiton exrense on Right of Use

Asset .24 % 5
[ntevesr Hxpense in Lease Liabiiides 16,54 -

Net amount recognized in the

statement of Profit and loss 38.08 - -




7(a)

7(b)

VISION TIME INDIA PRIVATE LIMITED
NO.6, PRAKASAM STREET, T NAGAR, CHENNAI- 600 017.

(Amannt in Lndian 3 lakhs , exvept othersive itated)

Summary of material accounting policics and other explanatory information for the year ended 31 March 2024

Investments
Particulars As at As at Ag at
31st March 2024 31st March 2023 Ist April 2022
In Mutval Funds:
Canara Robeco Capiral - - 10.00
Total - - 10.00
Other Financial Assets
Pililini As at As at As'at
31st March 2024 31st March 2023 1st April 2022
Non-Current Bank Balances
Recurring Deposit with Canara Bank = 145 1.45
Fixed Depoists held with bank = 9.63 9.63
Non-Current Deposits
Rental Deposits -Vaidehi G 5.38 - -
Deposits 2.50 -
EB Deposits 0.49 :
Total 8.37 11.09 11.09
Note:

1) There are no other financial agsets due by the directors, other officers of the company and in entities in which

directors or other officers are interested,

2) The carrying amount of cunmlative other financial assets are considered as a reasonable approximation of fair

value and adequare allowances for losses have been provided.

3) A description of financial instrument dsk meluding sk managerment objectves and policies are siven in nore 42.
P )




VISION TIME INDIA PRIVATE LIMITED

NO.6, PRAKASAM STREET, T.NAGAR, CHENNAI- 600 017.

Summary of material accounting policies and other explanatory information for the year ended 31

March 2024

(Amount in Indian < lakhs , except otherwise state)

8 Deferred Tax Asset (Net)

As at As at
Particulars 31st March | 31st March As at
2024 2023 1st April 2022
Movement on Deferred Tax Account :
At the start of the year 316.34 295.61 16.87
Changes to Statement of Profit & Loss 48.34 16.74 553
Changes to Other Comprehensive Income (2.47) 0.48 27340
Total 362.22 312.82 295.61
9 Other Non-Current Assets
As at As at
Particulars 31st March | 31st March As at
2024 2023 1st April 2022
Unsecured Considered Good
Security Deposit - 1,199.45 1,367.55
Capital Advances & = ;
Unsecured, Considered good 128.95 283.20 283.20
Unsecured, Considered doubtful
Total 128.95 1,482.65 1,650.75
10 Inventory ( Cost or NRV whichever is lower)
Particulars 31st March | 31st March |1st April 2022
Inventory- Own Serial Prodused 1,383.44 1,268.78 655.53
Inventory- Funded Serial Prodused 154.70 - -
Content Production in process 111.60 - -
Total 1,649.74 1,268.78 655.53




VISION TIME INDIA PRIVATE LIMITED

NO.28/2, PRAKASAM STREET, 15T STREET, T.NAGAR, CHENNAI- 600 017.

Summary of material accounting policies and other explanatory information for the yeur ended 31 March 2024
{Amazent in Indian T dakhr , exvept otherwiie statsd)

i1 TRADE RECETVABLES

Particulars As at 31 March 2024 | As at 31 March 2023 | As at 01 April 2022
[2) Secured, considered good - - -
{b) Unsecured, considered good 5,905.03 4388.76 303747
{c) Trade receivables having significant Risk - - -
Less: Provision for expected credit loss 1,274.87) (1,158.71) (1,086.30)
‘Total 4,630.16 3,230.05 1,951.16
Particulass Outstanding for following periods from due date of payment as on 31-03-2024
Less than 6 months 6 months to 1 Year 1to 2 Years 2 to 3 Years More than 3 yeurs T otal
(1) Undisputed Trade recervables — considered good 2,605.61 T3R.03 1,392.84 138.93 1,02563 5,905.03
) Undisputed Trade Receivables — considered doubilul - - - - - -
fw.E”_ Cwdemﬁ_ Trade Receivables considered mo:& = = 2 i -
(iv) Disputed Trade Recervables considered doubtful - - - -
I.ess: Expected Credit Loss - - - - - (1,274.37)
Total 2,605.61 738.03 1,392.84 138.93 1,029.63 4,630.16
Partioilars Qutstanding for ma:aﬁlm periods from due date of payment as vn 31-03-2023
Less than 6 months 6 months to 1 Year 1to 2 Years 2 to 3 Years More than 3 veirs Total
(1} Undisputed Trade receivables — considered good 296474 56.76 329.62 a91.12 141,53 4,388.76
(1) Undisputed 'I'rade Receivables — cansidered doubeful - 2 5 5 - ¥
{11t} Dispured Trade Receivables considered good = - - i i -
(iv) Disputed Trade Receivables considered doulbtful : - - - - -
Tess: Expecled Credit Loss - - - - (1,158.71)
Total 2,969.74 56.76 329.62 891,12 141.53 3,230.05
Paskiouiiss Outstanding for following periods from due date of payment as on 31-03-2022
Less than 6 months 6 months to 1 Year 1to2 Years 2 to 3 Years Morc than 3 yveurs Total
(1) Undisputed Trade receivables — considered good 2171.63 291.27 432.89 141.67 - 3,037.47
(at)y G:m__mﬁima Trade Receivables — considered doubcfial & - - B ) )
(1i1) Dispured Trade Receivables considered good ” R . ) i i
(i) Dispured Trade Receivables considered doubtful 5 E 5 “ = 3
1.ess: Bxpected Credit Loss ] - - - - - (1,086.30)
Total 2 \N LS 2,171.63 291.27 432,89 141.67 = 1,951.16

[

respectively in whic
B) Information abuo

jectars or other officers of the Company either severally or jointly with any other person. Nor any trade receivables are due from firms or private companies
[. —. cr.a director or 2 member.

- ta credic and eurreney dsks, and loss allowances related to trade receivables are disclosed in Note 42,

et

‘-I "
final

pEL,

800618




VISION TIME INDIA PRIVATE LIMITED
NO.6, PRAKASAM STREET, T.NAGAR, CHENNAI- 600 017.
Summary of material accounting policies & explanatory information for the year ended 31 st March 2024
{Amount in Indian ¥ lakhs , except otherwize stated)
Note - 12 Cash and Cash Equivalents

As at
Particulars Ag art 31st March Asg at
315t March 2024 2023 1st April 2022

Cash :

Cash in hand 1842 13.65 12.93
Bank Balance; = - -
Canara bank 40,44 5.93 5.93
RBL bank 0.27 0.27 Q.27
Total 68.13 19.86 19.13

Note - 13 Loans (carried at amortized cost)

As at
Particulars As at 31st March As at
3st March 2024 2023 st April 2022

Unsecured & considered good:

Loans & Advances to Related Parties 596.55 1,239.44 1,615.94
Total 596.55 1,239.44 1,615.94
¥ Above Loans ivined to refated comspanies are given for purpose of business develaprent and are interest free and repayablk
vu demand

Note - 14 Other Financial Assets

As at 31st Mazch As at

Particulars
31st March 2024 2023 Lst April 2022

Advance under dispute: _ E

Inspire Films Pvt Ltd 621.67 621.67 621.67
Inspire Case Court Fee Paid 13.01 13.01 -
Advance considered good: - ) -
Production Advances 876.30 1,829.92 2,276.98
Trade advance to creditors 27,37 - .

Total 1,538.34 2,464.60 2,898.65




VISION TIME INDIA PRIVATE LIMITED

NO.6, PRAKASAM STREET, T.NAGAR, CHENNAI- 600 017.

Summary of material accounting policies & explanatory information for the year ended 31 st March 2024
(Amonni in Indean & lajzhs , except otherwise stated)

15 Current Tax Asset (Net)

; Ag at Ag at Ag at
Particulars ;
31st March 2024 | 31st March 2023 | 1st April 2022
Income Tax Payments net off Provisions 96,55 206.77 252.84
Total 96.55 206.77 252.84
16 Other Current Assets
; As at As at As at
Particulars
PRI 31st March 2024 | 31st Masch 2023 | 1st April 2022
a) Advances other than Capital Advance
Advance to Staff 38.37 16.79 6.47
Production Advances 17.03 - -
Trade Advance to Related Parties - 54.65 54.65
b) Others
1) Balance with Government Authorities 182.29 - -
if} Delerred Rental Deposit a1 -
Total 242.21 71.44 6l1.11




VISION TIME INDIA PRIVATE LIMITED
NO.#G, PRAKASAM STREET, T.NAGAR, CHENNAIL- 600 017.
Summary of material accounting policics & explanatory informasion for the year ended 31 st March 2024

sl wdfrsee sdudvd)

(e Leasent an Jmelicon € dakedei, o

17 Equity Share Capital

Particulars At =SS HE Ax‘;n.
31st March 2024 31zt March 2023 Ist April 2022
Number Mmoot Mumhber Amount MNumber Amount
Authorised
Equity Shetres of INR 100 cach 13,400,000 1,540 15,400,500 1,540 15,400,000 1,540
Lssued , Subsreibed and fully paid up - - -
shares of INR 10each 15 200,000 1,320 15,200,000k 1,520 15,200,000 1,520
Total 15,200,000 1,520 15,200,000 1,520 15,2000, 0100 1,520
a Reconciliation of share capital
Particulars As i 4 g AE,“
31st March 2024 st March 2023 st April 2022
Number Amount Number Amount Number Amuunt
Balance at the beginning of the year 13,200,001 1520 15,200,000 1,524 15,200,000 1,520
Add ; Shaves issued during the year
Balance at che end of the year 15,206,000 1,520 13,200,000 1,520 13,200,000 1,520
Total 15,200,000 1,520 13,200,000 1,520 13,200,000 1,520
b Details of sharcholders holding more than 5% shares in the company
Particulirs At Ag Asat
3lst March 20024 Jlst March 2023 et April 2022
Mumber Percentage MNumber Percentage Numbecr Percentage
G Vaidels TA00 00 49.34% 14,820,000 07500 14820, (KK 07 50%
R Rap 5,000,000 T80 BEO,000 2.500% AB0,000 2.50%
5 Ramamurthy 1,200,060 THGN
¢ Details of sharcholding of the promaoters
Particulars As at March 31, 2024

4 Changes
No of Shares Y of holding  [during the year

G Vaudehi 7 500,000 49,54% A8 16%
5 Raroamurthy 1,200,000 TES 5.39%
Particulars As at March 31, 2023

% Changes
Mo of Shares % of halding |during the year
O Vaidehi I+820. 00 o

2 o

S Ramamaurthy

Particulars As at April 1, 2022
% Changes
N of Shares Y of holding  fduring the year
G Vaudehi 14,820,000 9750 % 0.00%
& Ramamurthy AR0000 2,50%% (1.0 %

c The company has only one class of equity shaces having par value of Rs. 10 per shace. Liach holder of equity shares 15 entitled 1o one vote per shaze. The company
ueciares and pays davadensds i ladin mipees. The dividend proposed by the Board of Dicecrors 1 subject 1o the approval of the shareholders n the eusuing Anoual
Ciencral Meetng,

d In the event of liquidation of the company, the holdees of equity shares will be entitled 10 receive cemnainng assets of the company, after distribution of all preferential
amount, Lhe discabution will be in proportion o the sumber of equaty shares held by the shageholder,

© No equity shares were issued as bonus, ot for sonsideration other than cash ar hought back during the perisd of five years mmedintely preceding the reporting date.




VISION TIME INDIA PRIVATE LIMITED
NO.6, PRAKASAM STREET, T.NAGAR, CHENNAI- 600 017.
Summary of material accounting policies & explanatory information for the year ended 31 st March 2024
(Awmonnt in Indian < lakbs | exvepi atberise stated)
13(a) Other Equity

Fastioikais As at As at As at
31st March 2024 | 31st March 2023 | 1st April 2022
General Reserves A0 50.00 50.00
Surplis in the stacement of profic and loss 221112 1,539.39 1,502.26
Re-measurement pain/Joss) on defined bencfir plan - (8.9% (15.62) (14.18)
Tatal 2,252.13 1,573.77 1,538.07
General Reserve
Particulars fixay i Asat
) 31st March 2024 | 31st March 2023 1st April 2022
Opening Balance 30.00 30,00 S0.00
Changes duning the year = - 2
Closing Balance 50.00 50,00 50.00

The amount credited to the reserve can be utilised by the Company in accordance with the provisions of the
Companies Act.

Surplus in the statement of profit and loss

= As at As at As at
Particulars i
31st March 2024 | 31st March 2023 [ 1st April 2022
Opening Balanee 1,539.39 1,502.26 1,502.26
Changes during the year 671.74 37.13 =
Closing Balance 2,211.12 1,539.39 1,502.26

Note on Retained Earnings

Retwned carnings represents the amounts of accurnulated earnings of the Company.

Re-measurement gain/(loss) on defined benefit plan

As ac As at ; As at

Particulars i
Jlst March 2024 | 31st March 2023 | 1st April 2022

Opening Balance {16.32) 14.1 &) (14.18)
Changes during the year 7.33 {1.43%) -
Closing Balance (8.99) (15.62) {14.18)

Note on Other Comprehensive Income

Represents remeasurement of defined benefit liability which comprises of actuarial gains and losses, the effect of
the asset ceiling, excluding amounts included in net interest on the net defined benefic liability.

18(b) Non Controlling Interest

Pirticuiars As at As at As at
> 3lst March 2024 | 5151 March 2023 | st Apnl 2022

Share Caipital
Lgquiry Shares 0.01
FProfir Attribucable -
Opening Balance (.06
Changes during the vear 0.02 - -
Total 0.08 - -




VISION TIME INDIA PRIVATE LIMITED
NO.6, PRAKASAM STREET, T.NAGAR, CHENNAI- 600 017.
Summary of material accounting policies & explanatory information for the year ended 31 st March 2024
(Amoznt in Indian T lakhs , except athermise sialed)

19 Borrowings

As on As on Ason
Particulars 31 March 2024 | 31 March 2023 | 01 April 2022

Note No 19(a) -Non Current Borrowings

Secured (measured at amortised cost)

Term Loan from Bank 835.78 641.10 473,80
Vehicle Loan 2.22 11.57 -
Unseured

Loan from Related party 1.00 18.90 19.12
Total 839.00 671.57 492.92
Note No 19(b) -Curtent Borrowings

Secured (measured at amortised cost)

Current maturites of Term Loan from Bank 376.11 34548 182.95
SCB AC NO 42705901218 O Afc 316.57 - -
Canara Bank O 1,911.06 1,91542 2,200.08
Canara Bank - Chennai 7.01 2916 36.51
Canara Vehicle Loan (Nexon) -1837 4.93 - -
Unsecured

R Raja 10.80

Total 2,620.48 2,290.06 2,419.54
Note No.21 - Provisions (Employee Benefit Expenses)- Refer Note No 40

Particulars As on As on As on

Note No 21(a)- Provision (Non-Cutrent)*

Proviston for Gratuity 71.31 2717 20.56
Total 71.31 27.17 20.56
Note No 21{b)- Provisions (Current}*

Provision for Gramity 3 80 083 062
Total 3.80 0.83 0.62




VISION TIME INDIA PRIVATE LIMITED

NO.28/2, PRAKASAM STREET, 18T STREET, T. NAGAR, CIIENNAI- 600 017.

Summary of material accounting pulicies & explanatory information for the year ended 31 st March 2024

Aoyt in Lwdian & Lk | oxeeps ntberice staked)

Note No 22-TRADE PAYABLES

Paiticiiae Asat As at As at
) 3lst March, 2024]31st March, 2023| 01 April 2022
Current
- Total outstanding dues of micro enterprises and suall enterprises; and
- Total outstanding dues of otherthan micro ented rises and small on r(‘]‘prists; aned 419322 3,841.82 2,963.17
- Unbilled dues
Total 4,193.22 3,841.82 2,963.17

Micro, Small and Medium Enterprises Development Act, 2006

On the basis of the informarion and reconds available with the Manapement, the outstanding dugs to the Micra and Semall COtCIprises as
defined in the Micro, Small and Medium Bnterprises Development Act, 2006 are set out in following disclosure.

As ar 31 March As at 31 March As at 31 March
Particulars 2024 2023 2022
) the principal amount and the inteees: due therena remai it unpad 1o any supplier ar the end
of each aecoundng year - - -
{1 the arnount of interest paid by the buyer in terms of section 16 of the Micro, Small and
Medium Enterprises Development Act, 2006, along with the amount of the payment made (o the i = %
supplier beyond the appointed day during cach accounting year;
i) the amounr of interest due and payable foe the perdod of delay in making pavement (which
have been paid but beyond the appointed day during the year) but without adding the interesr = ] -
specified under the Micro, Small and Medium Enterprises Development Act, 2006
{iv) the armount of interest acerued and remaining tapaid af the end of each sccountng year; and - 2 -
(v} the ameunt of fusther interest remaining due aad payable even in the succeeding years, until
such date when the interest dues,above are achually puid to the samall enterprise, for the purpose of
disallowance of a deductible expendirure under section 23 of the Micro, Stall and Medinm - = 5
Linterprises Development Act, 2006
Outstanding for following periods from due date of payment from
. 31 March 2024 e
Particulars Toral
4 I o
Less than 12 veurs 243 eire Maore than 3
year i Years
0 Dues e Micro, Small and Medium
Harerprises (MSMIT
- Disputed dues £ ? N
- Undisputed ducs - - = : -
(i) Dues 10 Others
” L)i.‘i'FJLI'LEU aues i = Lt T »
- Undisputed dues 1,897.84 1,106.70) 599.94 58875 4,193.22
fiif) Unbilled Dues - - - - -
TOTAL {i + i +iii) 1,897.84 1,106.70 599.94 588.75 4,193.22
Quistanding for following periods from due date of payment from
. 31 March 2023
Particulars




Less than 1
year

1-2 years

2-3 years

More than 3
}’C ars

il Dues 1o Mico, Small and Medium
Enterprises (MSMIY

- Dhispured ducs

- Undisputed dues

(i) Dues 1o Others
- Disputed dues

- Undispured ducs

{iity Unbilled Dues

202167

B350

O#7.58

3,841.82

3,841.82

2,021.67

832.56

987,58

TOTAL (i +ii +iii )

Particulars

Outstanding for following periods from due date of payment from
31 March 2022

Less than 1
year

1-2 years

2-3 years

Morc than 3
years

Total

o

T
= T)i.-a[;u tedd dues

- Undisputed dues

41 Dues to Cnhers

- Disputed dues
- Undisputed dues

ait} Unbilled Dues

Dhaes to Micro, Small and Medinm|

445.91

2,15892

35834

2,963.17

TOTAL (i + ii +1ii }

445.91

2,158.92

358.34

2,963.17




VISION TIME INDIA PRIVATE LIMITED
NO.28/2, PRAKASAM STREET, 18T STREET, T.NAGAR, CHENNALI- 600 017.

Summary of material accounting policics & explanatory information for the year ended 31 st March 2024

23 Other financial hiabilities

CAuwowns sn Ludean T lafhs | exvept otherwise slated)

Particulars As at As at As at
L 3lst March 2024 31st March 2023 1st April 2022
Expenses Payable 996 - .
Total 9.96 - -
24 Other current hiabilities
Particulars A 9 As.at
31st March 2024 31st March 2023 Ist April 2022
Staturory Due Payables 483.09 42755 495.20
Orther Payables 16.06 4.23 11.59
Total 499.15 431.77 5006.78




VISION TIME INDIA PRIVATE LIMITED
NO.6, PRAKASAM STREET, T.NAGAR, CHENNAI- 600 017.
Note To Statement Of Profit And Loss for the Year Ended 31.03.2024
CAmaunt in Indian T lakhs | excent otherwise sialed)

25 Revenue from Operations
i Year Ended Year Ended
Particulars 31-03-2024 31-03-2023

Income from Advertisement 4,700.29 4.988.48
Income from Lvents & Infilm 22,58
Income from Licensing 5.98 24.56
Income from Space or Time 44,44 28.71
Income from Press Releases HEAE 168.45
Income from Funded Programme 4,132.04 2,614.50
Income from Incentive 26.50 20.46
Income from 1P Riphes & 7.08
lncome fram Serial Rights ) 29.00 40,00
Chutward Bills - Overseas Sales-Social Media management 1,929.88
Crurward Bills - Overseas Sales-Music rights 473,79
Adwvertising & Promotion Services 642,81 =
Inteprated Services Content Production 224.80 -

Total 12,302.96 7,914.87

Note No - 25.1 Disaggregated revenue information

Sct out below is the disaggregation of the Group’s revenue from contracts with customers by timing of transfer of poods

OF SeIvices

Revenue from contracts with customers Year Ended 31-03-2024 | Year Ended 31-03-2023
Recognised at a Point of time
Income from Advertisement 4.700.29 4988.48
Income from Events & Infilm = 22.38
Income from Licensing 598 .
Income from Space or Time 44,44 2871
[ncome from Press Releases 6335 168.45
[ncome from Funded Programme 4,132.04 2,614.56
Income from Incendve 26.50 20.46
Income fram [T Righes - 7.08
[ncome from Serial Rights 29.00 40.00
Chacward Bills - Overseas Sales-Secial Media managenent 847.87 -
Ourward Bills - Overseas Sales-dusic rights 473.79
Advertising & Promotion Services -
Integrated Services Content Production - -
642,81
Total 11,220 .08 7,800 31|




Note No - 25.2 Contract Balances
—_—

: Year Ended Year Ended
Famsulon 31-03-2024 31-03-2023
Contract Assots
Trade Recervables 4,630.16 3,230.05
Contrace Liabilinies
Advance [rom customers - &
4,630.16 3,230.05

The contract assets primarily relate to the Company’s rights to consideration for services rendered but not billed at the reporting date. The contract assets are

transferred to recervabiles when the righm become uncondinonal. This usually occurs when the f:(m'ipnnv Issues dn invoelce to the customer.

A recetvable 1s a fght to consideration that is uncondittonal upon passage of time. Revenue from the sale of products is
recognised at the point in time when control is transferred to the customer. Revenue from licenses where the customer obtains
a “right to access™ is recognised over the access pedod. Revenues in excess of billings is recorded as unbilled revenue and is
classified as a financial asset for these cases as right to considerarion is unconditional upon passage of fime

26 Other Income

Particul Year Ended Year Ended
s 31-03-2024 31-03-2023

Interest on I'l' Refund 10,70 3.73
Profit on sale of car 1 2.75
Profit on redemption of investrnent & 2.88
Unwianding interest on deposic (.49 -
Miscellaneous Income 0.07

Total 11.19 9.42




VISION TIME INDIA PRIVATE LIMITED
NO.6, PRAKASAM STREET, T.NAGAR, CHENNAI- 600 017.
Note To Statement Of Profit And Loss for the Year Ended 31,03.2024
{Amanei i Indian T fallin , pxvept otberwise stafed)
27 Direct Cost
i Year Ended Year Ended
i 31.03-2024 3103-2023
Production Expenses 3,017.22 1,725.80
Inward Bills - Press Release 87.43 162,48
fnwardbills - Advertising 3,734.30 442382
Inward Bills - Fvents 0.83 254.29
Inwardbills - Serial 124.98 161.15
Inwardbills - Space Or Time 21.60 22.50
Cost of Serial IP Sold 28.88 63.20
Hvent Expenses 0.79
[nward Bills -T.ocal 1,418.54
Revenue share paid 911.06
Content Production 87.54 .
Social Media Promaotions 102.10
Professional Charges 10914 -
Total 9,643.61 6,814.03
28 Employee Benefits Expenses
Pttt Year Ended Year Ended
31-03-2024 31-03-2023
Salaries G604 138.55
Staff Weltare 14.31 1.73
Bonus 43.25 12.52
Grarity Provision (Refer Note 40) 20.40 4.90
Emplayers' Contribution- ESI 0.80 -
Employers' Contribution- PH 22,18 -
Admin Charges - PI7 0.89 -
Intern Stipend & Conveyance 833 -
Total 779.80 157.72
29 Finance Cost
Puspatin Year Ended Year Ended
31-03-2024 31-03-2023
Interest on loan 39242 296.64
Bank Charges 1Z.80 11.47
Interest expense (Uawinding of Interest) 17.48 -
QD Processing charges 0.43
Total 423.13 308.11




30 Depreciation & Amortisation Expenses
Year Ended Year Ended
Particulars 31-03-2024 31-03-2023
Depreciation 41.87 2.49
Amortsation A44.84 =
Deprecation on ROU Asset 21.24
Tatal 107.95 9.49
31 Other Expenses
- — Ycat. Ended Ycar Ended
' 31-03-2024 31-03-2023
Payment to auditors (Note No.2T) 16.45 6.25
Business Promotion 0.31 8.009
Commission Paid 196.76 220.24
Computer Mainranence 175 348
Consulting charpes - 1.86
Domain Expantion 13.20 -
Dizcount Allowed - 2.44
Flectricity Charpes 15.03 T.05
Insurance *aid 1:29 4.92
Influencer Activity 253 .
Legral Charges 1.05 0.23
Loss on sale of car 3 0.04
Office & General Expenses 29.92 9.47
Petral & Diesel 2.06 6.90
Postage & Courier 082 0.37
Photo Mood 1 ire =
Printing & Stationery 1.49 0.77
Professional Charges .97 116.67
Provision - Iixpected credic loss 91.95 7241
Rates and Taxes 26,41 -
Rent Paid T 13.95
Repairs & Maintainence 833 1.37
ROC Filing ees 1.32 198
Round off .07 -
Subscription 0.58 1,29
Stunt Master Team - -
W/ o Interest 11.09 -
Social Media promotion 0.49 -
5tll Carnera Man Remuneraton - -
Telephone & Internet Expenses 4.53 4.22
Travelling & Conveyance 36,36 6.44
Wehicle Mainmainence .61 2.82
Boarding and Lodging 0.21 -
Broadhand / Tntornos Chargor 1.85 =
Food & Conveyance 0.73 -
013 Processing Charges - SCB - -
Subscription / Software Licenses 7.59 -
TS Late fees & Interest 002
Labour Charges (.06 “
Wrile off expenscs 0.11
Provision for serial inevntory =
Tortal 491,97
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TItems that will not be reclassified to profit and loss
Particul Year Ended Year Ended
L 31.03-2024 31-03-2023
Remeasurement of Employee benefit plan 8.86 -1.92
ii. Tncome tax relating to items that will not be rechssified to profit and
loss 270 L
Toral 11.56 -1.92




VISION TIME INDIA PRIVATE LIMITED
NO.28/2, PRARASAM STREET, T.NAGAR, CHENNAI- 600 017.

Summary of material accounting policies & explanatory information for the year ended 31 st March 2024

(Amount in Ludian T lakbs | ot stherwise itated)

33 EARNINGS PER SHARE

As at As at
March 31, 2024 | March 31, 2023

(a) Basic carnings per share (In Rs.)
From continuing operations attributable wo the equity holders of the company 4.42 0.24
From discontinued operations -
Total Basic Earnings per share attributable to the equity holders of the company 4.42 0.24
(b) Diluted carnings per share (In Rs.)
From continuing operations attributable to the equity holders of the company 442 0.24
From discontinued operations = =
Total diluted Bamings per share ateibutable 1o the equity holders of the company 4.42 0.24
(c } Reconciliations of earnings used in calculating earnings per share
Basic earnings per sharc
Profits artriburable to the eguity holders of the company used in caleulating basic earnings per share:
From continuing operations 671.76 37.13
From discontinued operations - -

67176 37.13
Diluted earnings per share
Profit From continuing operations attriibutable to the equity holders of the company: 67176 37.13
LUised in calculating basic carnings per share
Add:Interest Savings on convertible Bonds -
Used 1 calculating diluced camings per share -
Profit from discontinued operaton = -
Profits attributable to the equity holders of the company used in calculating diluted earnings per
share: 67176 37.13
(d) Weighted Average Number of 8hares used as the denominator
Weighred Average Number of shares used as the denominator in caleulating basic earnings per share 15,200,000 15,200,000
Adjustments for calculation of diluted earnings per share - =
Options 2
Convertible Bonds .
Weighted Average Number of Shares and potential equity shares used as the denominator in
calculating diluted earnings per share 15,200,000 15,200,000

(Thiv shace har beew Bfi ententionadly blank)
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Summary of significant accounting policies and other explanatory information for the year ended 31 March 2024
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3¢ RELATED PARTY DISLOSURES

A Related Parties

i) Related Company/ Partnership Firm Relation
a. Trend Music Private Limited Subsbidiary Co
b. Trendloud Digital India Privare Limited Subsbidiary Co
¢ Trendloud Digital SG Private Lid Director Interested Company
d. Visien Time International PTFE Lid Dircctor Interested Company
¢. Happy Unicorn Private Limited Director Interested Company
f. Maximize Entertainment & Media India LLP Director Interested LLP
g Plan V Productions Director Interested, Propreitorship
h.Vision signs & displays Director Interested, Propreitorship
i. Mediglobe India Private Limited Director Interested LIP
h. Brand Avatar LLP Director Interested LIP

ii) Key Management Personnels (KMP)
a.Ramamurthy Director
b.Vaidchi Director

iii) Relative of Key Management Personnel’s (KMP)

a. Raja Ramamurthy Relative of KM
b. Sukumaran : Relative of KMP
¢ Usha Relative of KMP
d. K Kumar Relative of KMP
¢. Anusha S Relative of KMP

B Transactions with Related Partics

Year ended Year ended
Particulars Grouped Under 31st March 2024 31st March 2023
Amount In Ks, Amount In Rs

1) Key Management Personnel’s (KMP)

ii) Related Company/ Related Firm




Revenue from Operations

25

Trendloud Digital India Private Limited 24.56
Trendloud Digital SG Private 1.td 1,082.01 %
Ditect Cost 27 - g
Trendloud Digital India Private Limited 36.45
C Balances Due to/ (Due from)Related Parties
As at As at
Particulars Grouped Under 31st March 2024 31st March 2023

Amount In Rs

Amount In Rs.

a) Key Managerial Person
S Ramamurthy
G Vaidehi

b) Relatives of KMP
Usha G
Sukumar R

Raja Ramamurthy

Ad shwatya Sukumaran
Chidambaram

¢) Related Companics / Partnership Firms

Happy Unicorn Private Limited

Vision Signs & Display

Mediglobe India Private Limited
Maximize Entertainment LLP

Plan V Productions

Trend Loud Digital SG Private Limited

lLoans
Borrowings
Financial Asset
I'rade Payables

1.oans

Loans

Current liabilities
Loans
Borrwolngs
I'rade payables

Trade receivables

Loans

Loans

Loans

Other Non Current assets
Loans & Advances

(583.90)
(5.38)
5.41

10.80

1.00
(0.50)

(1.41)
(11.80)
(0.86)
(4.64)

(354.52)

(977.55)
18.90
(4.89)
0.83

(13.03)
(1.00)
(101.57)

(1.41)
(11.80)
(0.86)
(133.64)
(1,199.45)
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35 CONFIRMATIONS

The company had requested for confirmation of balances from all ies lenders as on 31.3.2024 but was unable to receive response from some parties . | lowever the
manigement is of the opinion that the same will not have material impact on the Bnancial position af the Company, ¢

36A CONTINGENT LIABILITIES

Vision Time India Private Limited

A surn of Rs.621.67 Lakhs recoverable from M/ Inspire Film Private Limited, The company has ideatified a sum of Rs.621.67 Lakhs out of the toral amount incurred
for the serial reeoverable from M/s.[nspire Film Private Limited due to breach of Memorandum of Understanding catered herween the Company and M/s. [nspire Film
Private Limited.

However, M/s.Inspire Iilm Private Limited has lodged a claim agatnst the company of Re508.97 Lakhs staring that the company hag breached the Memorandurm of
Understanding entered berween them. The company has not accepted the elaim made by M/s. Inspire Film Peivate Limited and has been disclosed as the clim against
the company which was nat acknowledged as a debt.

Trenndloud Digital India Private Limited

The following Income tax demands are outstanding as on 31.03.2024

51 No. Asscssment Year of Demand Amount { Rs. In lakhs) Pending forum
LAY 2023-24 18,50 NAFAC
AY 2021-22 2273 ITAT
Total 41.29

However, the company is in the process of taking remedial action with appropriate Income tx authority.

Trendmusic Private Limited

The following lncome tax demands are oulstanding as on 31.03.2024:

S1. No. Assessment Year of Demand Amount { Rs, In lakhs) Pending forum
AY 2023-24 (1,005 CPC
AY 2021-22 (.03 CRE
Total 0.04

However, the company is in the process of taking remedial action with appropiate Income tax authorily.

36B CAPITAL COMMITMENTS

The company has no Capital Commitments during the eurrent year { Provious year -Nif)
¢ A n B -

37 AUDIT FEES*

Particulars 31° March 2024 31° March 2023
Fees for Statutory audit 16.45 6.25

BFees [or other services rendered

Total 16.45 6.25

FEsehder applicabler taxes

38 SEGMENT REPORTING
In accordance with Indian Accounting Standard 108 “Operating Segments” prescribed by Companies (Accounting Standards) Rules, 2015, the Company has determined
its primary business segment as advertising & funded programme . Thurefure, thi spgment revenue, sugment rosulls, segment assets, regmeont liabilities, tatal coet inmarrad
to acquire segmenl assets, depreciation charge are all as is reflocted in the financial staements. The Company opesates in one geographical segment and earns significant

revenue from one customer, The segrment reporting is disclosed i Annexure A

39 MICRO ,SMALL AND MEDIUM ENTERPRISES
“The Campaay has classified MM supplier based on the information recerved from the supplier and accordingly grouped under Note No-22.
(it space lras boen il snderstionally blank)




VISION TIME INDIA PRIVATE LIMITED
NO.28/2, PRAKASAM STREET, T.NAGAR, CHENNAI- 600 017,
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EMPLOYEE BENEFIT EXPENSES
The Company has a defined benefit gratuity plan (Unfunded). The defined benefit gratuity plan is governed by the Payment of Gratuiry
Act, 1972. Under the act, employee who has completed five years of service is entitled to special benefit. The level of benefits depends|

on the member's length of service and salary at retirement age.

The Company adopted the Indian Accounting Standard (Ind AS 19)"Employee Benefits" such as Provident Fund, Employees State
Insurance & Gratuity. Gratuity has been provided in the books based on the actuarial valuation obtained from an Actuarial valuer. The

Method used for actuarial valuation is the projected unit credit method,

The following table summatises the components of defined benefit expenses tecognised in the starement of profit and loss and the
amount recognised in the Balance Sheet.

31-Mar-24 31-Mar-23
Opening Balance Sheet (Asset)/ Liability (A) 28.00 21.18)
Opening Balance Sheet (Asset)/ Liability (A)- 35.58 -
Current service cost 15.94 3.42
Interest cost on benefir obligations 445 1.48
Total Bxpense/(Income) Recognised in P&L. (B} 20.40 4.90
Actual Benefits Paid = 2 4
Actuarial changes arsing from changes i finaneial 2 2
Actuarial changes arsing from changes n = -
Actuarial changes anising from changes in -8.86 1.92
Total Remeasurements Recognised in Other -8.86 1.92
Closing Balance Sheet (Asset)/ Liability 75.11 28.00]
Particulars 31-Mar-24 31-Mar-23
Current Liability 3.80 0.83
Non Current Liability 71.31 27.17
Liahility/(Asset ) Recognixed in the balance 75.11 28.00
Expenses to be recognised in Statement of Profit 20.40 4.90
Other Comprehensive (Income) / Loss 8.80 -1.92

The principal assumptions used in determining gratuity for the Company’s plans are shown below:

Particulars 31-Mar-24 31-Mar-23|
i 2% L7
1Yiscount rate 7.00 7.00
Withdrawal Rate 5.00 5.00
Future salary increases 15.00 15.00
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41 Fuir value measurcment

a) Financial instruments by catcgory
All financial assets and Fnaneial labilinics are measored at amorised cost as ac the reporing date. ‘The Company considers the cartying value of the financial assets and financial liabilities
as an approximate estimare of the fair value,

Quantitative disclosures fair value measurement hierarchy for assets as at 31 March:

Particulars As at 31 March 2024 As at 31 March 2023
Amortsed Cost Carrying Value Er:}:ﬁ? Amortised Cost Carrying Value 1::2}:51;*

Financial assets

Trade receivables 4,630.16 4,630.16 - 3,230.05 3,230.05 .
Cash and cash equivalents G813 6813 . 19.86 19.86 -
Loans 596.55 396,55 1,230.44 1,239.44 =
Other Anancial assers 1.346.71 1,546.71 - 2,475.69 2,475.69 -
Total financial asscts 6,341.56 6,841.56 - 6,965.04 6,965.04 -
Financial liabilities

Borrowings 346544 346548 & 246163 2961.63 -
Lease Liabilies 166,40 166,859 - - - 3
Trade payaliles 4,193.22 4,193.22 : 3.841.82 3,841.82 .
Orther financial liabilities 9.96 v.96 - - - 2
‘Total finaneial liabilities 7,835.55 7,835.55 - 6,503.45 6,803.45 -

1) Manugement considers amortised cost for finuncial assel and Labiliies to approximate the fair value.
2} There are no assets recagnised at Lovel 2 and Level 3 heieaschy of fair value computadon

b) Fair value measuyrement hierarchy

The Company reeords cortain financial assers and fnancial Habilities at fair value on a cecurring basis. The Company determines fair values based va the price 1t would receive 1o sell un
asset or pay o transber a lialility in an orderdy rrnsacton berween urkes participants al the measurernent date and in the principal or most advantageous marker for that asset or

liabilivy.

The Company holds certain fnancial assets which must be measured using, the fair value hierarchy and related valuation methodolopies. The guidance specifies 2 hierarchy of valuatian
techniques based on whether the inputs 1o each measurement are observable or unobservable. Observable inputs reflect market data obtaned from independent sources, while
unobservable inputs reflect the Company’s assumptions about current market conditions. The fair value hierarchy also cequires an entily to maximize the use of ohservable inputs and

minimize the use of unobservable inpuls when measuring fair value,

Financial assets and financial labilifes measured at fair value in the halance sheer 2re grouped mto three Levels of (e value hierarchy. These levels are based on the observability of

significant inputs o che measurernenat, a4 follows:

> Level 1: Quoted prices (unadjusted) in actve markets for identical assers or labilides

> Level 2: Tnputs other than quoted prices ncluded within Level 1 that are observable for the assee ar liability, cither divectly or indivectly
> Level 3: Unahservable inputs for the asset or Liabili ¥

Since the Company does not have any financial asset oe liabilicy which is carried ar FVTPL and FWTOCT except Quoted Investments, repocting of Level 1, Level 2 and Level 3

eategories of determining fair value s notapplicable.

(3r sace heas froser ¥ intesatis e
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Financial risk management
‘T'he Company’s principal financial labilities comprise of loans and borrowings, rade and other payables. The main purpose of these financial liabilities is to
finance the Company’s operations and to provide guarantees to support its and group companies operations. The Company’s principal financial assets|

include loans, trade and other receivables, investments, cash and deposits that derive directly from its operations.

The Company is exposed to market risk, interese rate risk credit risk and liquidity risk. T'he Company’s senior management oversees the management of thesg
risks. The Company’s senior management assesses the financial risks and the appropriate financial sk governance framework in accordance with the
Company’s policies and risk objectives. The Buard of Dircctors review and agree on policies for managing cach of these risks, which are summarised below.

a) Market risk
The Company is exposed to market risk through its use of financial instraments and specifically to interest rate risk and certain other price risks, which L‘(*.sullL

from hoth its operating and investing activities.

1) Interest rate risk
Tnterest rate risk is the risk that the fair value or future cash fows of a financial instrument will fluctuate because of changes in marker interest rates. The
Company’s exposure to the risk of changes in market interest rates are managed by borrowing at fixed interest rates. During the year Company did not have

any floating rate borrowings.

As at As at
Interest-bearing loans and borrowings: 31 March 2024 31 March 2023
Ploanng rate borrowings 3,465.48 2961.63
Pixed rute borrowings 2 5
Interest rate sensitivily analysis
The table below summarises the impact of increase/decrease of the interest rates on floating rate borrowings at the reporting date, on the Company's equity
and profit for the peried. The analysis is based on the assumprion of +/-1% chiange,

As at 31 March 2024 As ac 31 March 2023
Effect of profit/ (loss) before tax
Decrease by 1% 3,430.83 293202
Increase by 1% 3,500.14 2,991.25

The fair values of the Company’s interest-bearing borrowings and loans are determined under amortised cost method using discount rate that reflects the
issuer’s borrowing rate as at the end of the reporting period. These rates are considered to reflect the market rate of interest and hence the carrying value are

considered to be at fuir value.

The fair values of the Company’s interest-bearing borrowings and loans are determined under amortised cost method using discount rate that reflects the
issuer’s borrowing rate as at the end of the reporting period. These rates are considered to reflect the market rate of interest and hence the carrying value are
considered to be at fair value,

Loans, cash and bank balances, wrade receivables, other financial assets, trade payables and other financial labilities have fair values that approximate to their

carrying amounts due to theie shore-term naturee.
i) Foreign enrrency risk

Exposures to currency exchange rates arise from the Company’s overseas sales and purchases, which are primarily denominated in US dollars (USD), Euro
(EUR), Great Britain Pound (GBP), Australian Dollars (AU, Danish Kroner (DRI and HongKong Dollar (HIKD). The Company has not entered into
any hedging transacton to mitigate the foreign exchange Nuctuation nsk.

[he company docs not have any Financial Asser and Financial Liabilines which 1s exposed ro foreign currency sk,




b) Credit risk

Credit risk s the risk of loss thar may arise on outstanding financial mstruments if a counterparty default on its obligations. The Company’s exposure to)
credit sk anses majorly from roade recetvables/ unbilled revenue and other financiml assets,

Other financial assets like sceurtty deposits, Toans and bank deposits are mostly with employees, government bodies and banks and henee, the Company does

not expect any credit dsk with respoct to these financial assers,

As at As at
31 March 2024 31 March 2023

Classes of financial assets

Trade receivables 4,630.16 3,230.05
Clash and bank halances 68,13 19.86
Loans 596.55 1,239.44
Orher financial assets 1,546.71 2,475.69

The Company continuously monitors defaults of customers and other counterparties, idenrified either individually or by the Company, and incorporates this
information into its credit risk controls, The Company’s policy is to transact only with counterparties who are highly creditworthy which are assessed based
on internal due diligence parameters.

Trade receivables, Investments and loans

I'rade recetvables are typically unsccured and are derived from revenue from customer. Credit disk has been managed by the Company through proper
approvals which continuously monitors the credirworthiness of the custorner to whom the Company grants credit cerms in the normal course of business.

Investments and Loans represents amounted invested in irs subsidiary companies, The Company monitors the performance of the Company constantly and
evaluating the vk associated with the investment.

Cash and bank balances and investments

The credit risk for cash and cash equivalenrs, fixed deposits and murual funds are considered negligible, since the counterpartics arc reputable banks with
high quality external czedit ratings and the company is in the process of constantly evaluating the sk associated with the investment.

Other financial assets
Other financial assets minly comprises of security deposits and other advances which are given to leaders, Creditors, landlords or other governmental
agencics in relation to contracts exceuted and are assessed by the Company for credit risk on 2 continuous basis,

The details in respect of revenue and receivables from the top customer is as follows:

The company is engaged in development and sale of developed plots. Sales are made to the general public at a standard rate per sqft with litde variations.
Hence, reporting of revenue from top customers shall not be applicable to the company. Also, the Company operates with very minimal credit period and
mostly collection is made before registration. Hence, the company does not have any trade receivables.

Expected credit loss assessment
‘I'rade receivables, contract assets and loans

I respect of other financial asscrs including investments and loans, the management has performed a comprehensive assessment of eredit nsk associated,
vant qualitanve factors Based on this evaluation, it has

taking into consideration historical credit loss experience, current cconomic conditions, aiid any re
been determined that, as of the reporting dare, theee s no significant risk of eredit impairment necessitating the recognition of an KCL provision for these

HESCTS,

The Company continuously monitors defaults of customers and other counterparties, identfied either individually or by the Company, and incorporates this
information into its credit risk controls. The Company’s policy is to transact only with counterpartics who are highly credicworthy which ure assessed based

on internal due dilipence parameters.

The credit risk for cash und bank balances are considered neglipible, since the counterparties are reputable hanks with high quality external credit ratings.

Other fnancial assers mainly comprises of rental deposits, security deposits and loans which are given 1o landlords or other governmental agencies in relation
to contracts executed and related parties ave assessed by the Company for credit risk on a continuous basis.

With respect to trade receivables/ unbilled revenue, the Company has constimted teams to review the reccivables on periodic basis and to take necessary
mitigations, wherever required, The Company creates allowance for all unsecured receivables based on lifetime expected credit loss (ECL").

The following table summarizes the change in the loss allowance measured using KCL




31-03-2024 31-03-2023

Opening balance 1,158.71 1,086.30
Opening balance of Subsidiary as on date of acquisition 24.21
91.95 72,41

Amouont provided during the year

Amount reversed during the vear
1,274.87 1,158.71

Closing balance

c¢) Liquidity risk

Liquidity risk is that the Company might be unable o mect its obligndons. The Company manages its liquidity needs by monitoring scheduled debt servicing]
payments for long-term financial labilities as well as forecast cash inflows and outflows due in day-to-day business. The data used for analysing these cash
Hows is consiscent wich that used in the contractual maturity analysis below. Liquidity needs are monitored in various time bands, on a day-to-day and week-
to-week basis, as well as on a-monthly, quartery, and yearly basis depending on the business nceds. Net cash requirements are compared to available
borrowing facilities in order o determine headroom or any shortfalls, This analysis shows that available borrowing facilities ace expected ro be sufficient over
the lookour period.

The Company's objective is to maintain cash and bank's shore term credit facilities to mect its liquidity requirements for 30-day periods at 2 minimum. This
objective was met for the reporting periods, Funding for long-term liguidity needs is additionally sccured by an adequate amount of committed creditf

facilines.

The Company’s objective is to maintain a balance berween continuity of funding and flexibility through the use of short-term borrowings. The Company
assessed the concentration of risk with respect to refinancing its debr and concluded it to be low. The Company has access to a sufficient variety of sources
of funding and debt maturing within 12 months can be rolled over with existing lenders,

As at 31 March, the Company's non-derivative financial Habilities have contracrual maturities as summarised below:

As at 31 Macch 2024

" Within Morc than 12
Pasticulass . 12 months months
Borrowings 2,620.48 839.00
Trade Pavables 4,193.22 -
Lease Liabilities 18.04 148.85
Orher financial labilites 9,96 =
As at 31 Macch 2023

, Within More than 12
Paruculars

12 months . months
Boreowings 2,290.06 671.57
Trade Pavables 3,841.82 -
[Lease Liabilities - -
Orther financal habilites - -

(T o Dy been A dncentionadly blik)
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43 Intanpible Asset arising on Business Combination :
The Management of VISION TIMES INDIA PRIVATE LIMITED have classificd rhe Tntangible Assets under the Head Key Contracts &

Cusromers, which have been acquired pursuant o the Acquisition of the Shares & Business of M5 Trendloud Ligital India Private Limited &
M/ Trenddusic India Private Limitod.

The Management further contends that the said Intangible Aszets 2re subject to an indefinite usefil
Lfe keeping view with the Renewable nature of arrangements, Past Performance with respect to
Pesformance Obligations meationed therein and keeping view with uther legal, repulatory,
competitive, economic factors, or other business /contractual obligatons that is likely to affect the
said arrangements.

The Management contends that assets will not e amaord zeed, but will be cested For impainment annually.

The Intangible Asser recognived out of Business Combinarion is as follows:

As at 31-03-2024 As at 31-03-2023
Opening - »
Current year recognized 208487 -
lmpairment amount of ) h
Tritgrible Asser
Closing 2,084.87 -
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First-time adoption of [nd AS

These are the Company's first financial statements prepared in accordance with Ind AS. For perods up to and including the year ended
31 March 2023, the Company prepared irs financial staternents in accordance with Companies (Accounting Standard) Rules, 2006,
notified under section 133 of the Act and other relevant provisions of the Act (Previous GAAP). Accordingly, the Company has
prepatred financial statements which comply with Ind AS applicable for periods ending on or after 31 March 2024, together with the]
comparative period data as at and for the year ended 31 March 2023, This note explains the principal adjustments made by the
Company in restating its statement of financial positon as at 01 April 2022 and its previously published financial statements as at and
for the year ended 31 March 2022 under previous GAAP,

First time adoption exemptions applied
Upon transition, Ind AS 101 permirs certain exemptions from fall retrospective application of Ind AS. The Company has applied the
mandatory exceptions and certain optional exemptions, as set out below:

Mandatory exceptions adopted by the Company

(1) Estimares _

Hindsight is not used to create or revise estimates. The estimates made by the Company under previous GAAP were not revised for
the applicaton of Ind AS except where necessary to reflect any differences in accounting policies or errors.

Optional exemptions availed by the Company

(i) Property, Plant and Equipment

Ind AS 101 permits a first-time adopter to elect to continue with the carrying value for all of its property, plant and equipmient as
recognised in the financial statements as at the date of transition o Ind AS, measured as per the previous GAAP or fair value them as ar
transition date and use that as its deemed cost as at the date of transidon. 'The Company has elected to use the fair value as deemed cost
on the date of transidon to Ind AS for land and the carrving value under previous GAAP as the deemed cost on the date of transition to
Ind AS for all other property, plant and equipment. The Company has adopted cost model for subsequent measurement and
tecognition of items in property,plant and equipment,

(ii) Investments, equity in nature
Investment in Subsidiary Companies are measured at the carrying value under previous GAAP on the date of transition to Ind AS .
These carrying value under previous GAAP ure considered to be the deemed cost as at the date of transition.

(iii) Classification and measurement of financial assets
Ind AS 101 requires an entity to assess the classificarion and measurement of financial assets (investment in equity instruments) on the
basis af the facts and circumstances that exist at the date of transition to Ind AS. The Company has elecred to apply this exemption to

its financial assets.

(iv) De-recognition of financial assets and liabilities

The de-recognition criteria of Ind AS 109 Financial Instruments has been applied prospectively for transactions occurring on or after
the date of transition to Ind AS. Non-derivative financial assets and non-derivative fnancial liabilifes derecognized hefore date of]
transition under previous GAAP are not recognized on the opening Ind AS balance sheet.

v) Intangihle Assets:

Tntangible Asser has been recognized separately in the Opening Balance Sheet in accordance with Indian Accounting Standard.

Retained Earnings has been adjusted to include the amortization on identifiable Intangibles, net of taxes , that would have been
recorded from the date of acquisirion till the transition date.

Deferred tax have been recorded on Intangible Asser wherever applicable.
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45 Equity Reconciliation
Reconciliation of equity as at 1 April 2022 ( date of Transition to Ind AS)
Foot Note Previous GAAP*  Adjustment Ind AS
ASSETS
Non — Current Assets
Property, Plant & Equipment 26.77 13.09 39.86
Oither Intangible Assets 2
Financial Asset
Loans -
[nvestments 10.00 » 10.00
Other Financial Asset 11.09 = 11.09
Deferred Tax asset{Net) 67.30 228.31 295.61
Other Non-Current assets 1,650.75 - 1,650.75
1,765.90 241.40 2,007.30
Current Assets
Inventoties - 635.53 653.53
Financial Asser - - -
Trade Receivables 3,037.47 (1,086.30) 1,951.16
Cash and Cash Equivalents 19.13 - 19.13
Loans 1,615.94 - 1,615.94
Other Financial Asset 3,809.13 (910.49) 2,898.65
Current Tax Asser (Net) 389.54 (136.70) 252.84
Other Current Asset 136.11 (75.00% 61.11
9,007.33 (1,552.95) 7,454.37
TOTAL ASSETS - 10,773.23 (1,311.55) 9,461.67
Firsi-time adoption of Ind AS (continued)
Equity Reconciliation {continued)
EQUITY & LIABILITY
Equity
Equity Share Capirtal 1,520.00 - 1,520.00
COrther Equity 2,69(.23 {1,152.21) 1,538.07
Total equity 4,210,28 (1,152.21) 3,058.07
Non-Current Liabilities = = =
FMinancial Liabilities - -
Borrowings 492.92 - 492,92
Lease Liabilities ’ =
Orther Financial Linbilites = ¥
Provisions 180.53 (159.97) 20.56
Other Non-Current Liabilities E = :
Deferred Tax Liability Y = 3
Total Non current liabilities 673.44 (159.97) 513.48




Current Liahilities

Financial Liabilities

Borrowings 2.419.54 2,419.54
Lease Liabilites = 7
Trade Payables - - -
-Total outstanding due of micro enterprises and small entety = - P
-Total outstanding duc of creditors other than micre enterp 2.963.17 - 2,963.17
Other Financial Liahilities - - .
(Other Current Liabilities 506.78 - 506.78
Provisions 4 m s 62 0.62
5,889.50 0.62 5,890.12
10,773.23 (1,311.55) 9,461.67

* The previous GAAP figures have been reclassified to conform to Ind AS presentation requirernents for the purposes of this note.




Reconciliation of equity as at 31 March 2023

Foot Note Previous GAAP*  Adjustment Ind AS
ASSETS
Non — Current Assets
Property, Plant & Equipment 3781 11.68 4049
Other Intangible Assets - u 5
Intangible assets under development - -
ROU Asset - - -
Financial Asset -
Investment -
Loans - -
Other Financial Asset 11.09 = 11.09
Deferred "Tax asset(Net) 62.55 250.27 312.82
Orther Non Current assers 1,482.65 - 1,482.65
1,594.09 261.95 1,856.05
Current Assets
Inventories = 1,268.78 1,268.78
Financial Asser = = 5
‘Trade Receivables 4,388.76 (1,158.71) 3,230.05
Cash and Cash Equivalents 19.86 - 19.86
Loans 1,239.44 - 1,239.44
Other Financial Asset 4,105.40 (1,640.80) 2.464.60
Current T'ax Asset (Net) 288.54 (81.76) 206.77
Orher Current Assel 146.44 (75.00) 71.44
10,188.44 (1,687.49) 8,500,95
TOTAL ASSETS - 11,782.53 (1,425.54) 10,356.99
First-time adoption of Ind AS (continued)
Equity Reconciliation (continued) - - -
EQUITY & LIABILITY - - -
Equity - - -
Equiry Share Capital 1,520.00 - 1,520,00
Other Bauity 2,846.78 (1,273.01) 1,573.77
Total equity 4,366.78 (1,273.01) 3,083.77
Non-Current Liabilities o 5 =
Financial Liabilities = . =
Borrowings 671.37 - 671.57
Lease Liabilities - - -
(Other Financial Tiabilites 180053 (153.35) 2717
Praovisions " = "
COther Mon - Cureent [aalalitnes 5 =
Deferred Tax Liahility
Total Non current liabilities 852,10 (15335)' 698.75
Current Liabilities
[inancial Liahilites - = w
Borrowings 2,200.06 s 2,290.06

Lease Liahilities
Trade Pavables




-Total owstanding due of micre enterprises and small enterp

-Total oursranding due of credirors other than micro enterp 3,841.82 - 3,841.82

Other Financial Liabilities - i =
Other Current Liabilities 431.77 - 431,77
Provisions - (.83 .83
; 6,563.65 0.83 6,564.48
11,782.53 (1,425.54) 10,356.99

* The previous GAAP figures have been reclassified to conform to Ind AS presentation requirements for the purposes of this note.




Reconciliation of Profit or Loss for the year ended 31 March 2023

Foot Note Previous GAAP*  Adjustment Ind AS
Revenue from Operations 7.914.87 - 7,914.87
Other Income u43 - 9.42
Total Income 7.924.28 - 7,924.28
Direct Cost 6,750.84 63.20 6,814.03
Employce Benefits Expenses 152.81 4.90 157.72
Finance Costs 30811 - 308.11
Depreciation and Amorlization Expense 8.08 1.40 9.49
Other expenses 420.65 126.28 546.93
Total Expense 7,640.50 195.78 7,836.28
(Loss) before tax 283.78 (195.78) 38.00
Tax expense
- Current Tax (67.61) = (67.61)
-Reversal of rax pertaining to previous year (54.94) 54.94 -
Deferred tax(Income)/Bxpense {4.74) 21.48 16.74
(Loss) for the year - 411.06 (272.19) 37.13
Other Comprehensive Income
Remeasurement Gain or {loss) on defined benefit plan - {1.92) (1.92)
i. Ttems that will not be reclassified to profit and loss - .48 0.48
ii.Income tax relating to items that will not be reclassified to profit and loss - - -
Total Comprehensive income for the year - 411.06 | (274.11) 35.70

* The previous GAAP figures have been reclassified to conform to Ind AS presentation requirements for the purposes of this note.
p g p q purp.

Impact of Ind AS adoption on the statement of cash flows for the year ended 31 March 2023

Foot Note Previous GAAP*  Adjustment Ind AS
Ner Cashfow from Operating Activity 266.03 266.03
Net cashflow from Investing activity (6.37) (6.37)
Net cashflow from financing Activity (258.94) . (258.94)
Net Increase in cash and cash equivalents 0.72 - 0.72
Cash and cash equivalent as at 1 April 2022 19.13 1913
Cash and cash equivalent as at 31 March 2023 19.85 - 19.85

* The previous GAAP figures have been reclassificd to conform to Ind AS presentation requireinents for the purposes of this note.

Footnote to Reconciliations

a) Defined Benefit Obligation




Both under previous GAAP and Ind AS, the Company recognised costs related to its post-employment defined benefit plan on an
actuarial basis. Under previous GAAP, the entire cost, including actuarial gains and losses, are charged to profit or loss. Under Ind-AS,
remeasurements [comprising of actuarial gains and losses, excluding amounts included in net interest on the net defined benefit liability
and the return on plan assets excluding amounts included in net interest on the net defined benefit lability] are recognised immediately,
in the balance sheet with a corresponding debit or credit to retained earnings through Other Comprehensive Income.

b) Other Comprehensive Income
Under Ind AS, all items of income and expense recognised in a period should be included in profit or loss for the period, unless a
standard requites or permits otherwise, ltems of income and expense that are not recognised in profit or loss but are shown in the
statement of profit and loss as ‘othet comprehensive income’ primarily includes remeasurements of defined benefit plans. The concept

of other comprehensive income did not exisr under previous GAAP.

c) Statement of cash flows
The transition from Indian GAAP to Ind AS has not had a material impact on the statement of cash fows,
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(i

(i

(iii)

(iv)
a)

h)

{v

—

Additional Regulatory Disclosure Requirement

Details of lmmaovable Property not held in Name of Company

The Company does nat have any Immowvable Properny.

Revaluation of pl'ljl‘lﬂlt}' Plant & Equipmcnt

The company has no Progerty Plant & Bquipmment w sevalue during the curreny year.

Loans Granted to Related Partics
The Cormpany has not advanced any loans or advances in che nature of loans to specified persons viz promoters, divectors, KMPs, related parties; which are repayable on

detnand or where the agreement does not specify 2ny terms or period of repayment.

Capital Work in Progress
Capital Work in Progress Aging Schedule
There are no capital work-in-progress during the year.

Capital work in progress Completion Schedule
There are no capital-work-in progress, whose completion are overdue or has exceeded its cost compared to ils orginal plan.

Intangible Assets Under Development
a) For Intangible assets under development, following ageing schedule shall be given:

Net Book Value Mar-24 Mar-23
Intangible Assets Under Development 232,39 &
Note;
Ageing of Intangible assets under
Less than 1 ye: 1-2 years 23 ye Morc than 3 yos Total
developrment (10D) ess than 1 year yoirs 3 years fore than 3 year ota
As at 31se March 2024 : 23239 232.39

As at 31st March 2023

(vi)

(vii)

(viii)

(ix)

(x)

(xi)

Benami Property

The Company docs not have any Benami property, where uny proceeding has been initiated or peading against the Company for holding any Benami property.
Secured Loans
The Company has no borrowings from Bank and Financial Institution on the basis of submission of current stock statement as on 31-03-2024 and 31-03-2023,

Willful Defaulter
The company has no borrowings and reporting of wilful defaalt in re payment of borrowings does not arise.

Relationship with Struck off Companies:
The Company do not have any transaction with the Struck off Companies.

Registration of Charges:

The Company has no seenred boreowings which warrant for ereadon and satisfaction of charpes with Registear of Conpanics.

Compliance with Number of Layers of Companies
Since the company does not have layers of holding boyond preseribed limit, the disclosure of number of layers prescribed under clause (87) of section 2 of the Companies
Awt, 2013 read with Companies (Restricton on tunber of Layers) Bules 32017 15 nol applicabile.
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(xii) Ratios

Return on investment

Net Ingome/ Capital Invested

31-Mar-24 31-Mar-23
Particulars Formula s Rati %s Vaniance Reason for variance®
atio ato
Current ratio Current assets/ Currene labilides 1.20 1.29 =790
Debt-equiry ratio "L'otal debt/ Shareholder’s Equity 0,92 0.96 -4.20%
O . ; i Principal cepayment is
’ : ; Farnings avatlable [or debt service, b, ! HuEpa ﬂ']—m? =k
Debt service coverage 1ato Dalit Sercios 159 078 50.67%|decreased during the
. current vear.
. . e P o o
[Net Profis after rases — Preference liLU.ﬁL :; Vi rcuond
: . i) i il . e L |duari 18 cureent yeat|
Return on Loy rabes IHvidend (il anyi|/ Average 17.81% 1.20% 93.206% ng _}&‘
Sharcholder’s Equity compared 10 provious
year.
4 Cost of pouds sold OR - sales/
Inventory turnover satio = ARURYL R0 R -.1|(_*,,. NA
2 Average lovenory
Revenue (rom (_')pcr:ltion
4 ; Met Credet Sales/ Average Acer 5 15 i Q800 i &
Trade recervables tarniover ratio et Lol Sileey 2 £ Alpuunts 531 306 42515,/ increased during th
Recervable current year compared {£]
previous year.
Purchases  is  increased
i ; Net Credit Purchases/ Average Trade Turi the curre e
Irade payables wirnover ratio 2 R AR LR 4.6 2.89 37,0008 e “Cuseat 2R
: Payables compared 0 previous
year.
Revenue from Operation
has been mcreased during|
Net capital turnover ratio Net Sales/ Working Capiral .36 4.09 51.15% the current year
compared Lo previous
J\"(.‘ﬂ r.
Profit has been inereased
: ! et during the current year
Naor profic ratio Met Profit/ Net Sales 8. A6y 0.47%% 91.41% & 'lrr
compared to  previous
yer.
Profit has been increased
; Parning before interest and  axes/ Juring the currenl yes
R{_:[‘L[n'} - m:nml g_'|';’]'P|,{JV(_’d |||".l‘}§ - 0T rberes 1t AxNCs/S UE_I.' -U_ H_:I Gf)gl"], L]\JL'H]& ; £ currenl .‘l-L,lr
: il Fmployed compared o previous
year
NA
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(xiii) Compliance with approved schemes of Arrangements:

The company has no approved scheme ol arrangements us on 31-03-2024 by the Comperent Authority in terms of secions 230 o 237 of the Companies Act, 2013,

(xiv) Utilization of Borrowed funds and share premium;
a) The company has not advanced or loancd o invested funds w any other peesons or endties with the understanding that the lnermediary shall-

i} Directly or indirectly lend or mvest in other persons or endties identified in any manner whatsoever by or on hehalf of the company {Ultimare Beneficiaries) or
i) Peovile any guarantee, security or the like to or on behall of the Uldmare Beneficiaries,

b}y The company bas not received funds from persons or entities, including foreign entdes {Ifunding Party) with the understanding (wherher recorded in writing or otherwise)
that the company shall-

1) Direety or indirectly lend or invest in other persons or entities identified in any manner whatsoever Ly or on hehalf of the Funding Party (Ultimare Beneficiaries) or
i) Provide any guaruntee, security or the like on behalf of the Ultimate Beneliciarics,

Notes 1- 46 form an integral part of the Consolidated financial statements

As per our report of even date attached For and on hehalf of Board of Directors of
A FOR VISION TIME INDIA PV LTD
CING UT4300TNZO0ZP1T0491 50

2.3 fw— T . Q

5.5 RAGHAVAN SWATHI G.VAIDEHI S RAMAMURTHY
CFO Company Secretary  Managing Director Director
DIN:00B10527 DIN: 02151713

Chenna G010
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: Social Media St Funded Programm| Other segments | Indirect Income Unallocated Total
Particulars Management Revenue

2023-24 | 2022-23 | 2023-24 | 2022-23 2023-24 | 2022-23 | 2023-24 | 2022-23 | 2023-2¢ | 2022-23 2023-24 | 2022-23 | 202324 | 202223
1. Segment Revenue

1,919.64 - 4.726.79 | 5,008.94 | 4.132.04 2,614.56 | 1,524.40 201.37 - - - - 1230296 | 7.914.87
Other Income i 2 . : B - = | 11.1% 9.42 11.19 9.42
T'otal Segment Revenue 1,919.64 4,726.79 | 5,008.94 | 4,132.04 | 2,614.56 1,524.49 | 291.37 11.19 9.42 - - 12,314.14 | 7,924.28
2. Segment Expenses = - 2 - = i : i
Direct Cost 1,556.00 - 424821 | 4423.82 | 3,069.44 1,888.28 769.91 501.93 - - = 9,643.61 | 6,811.03
Employee Benefits Expenses 202.32 > 149,21 99.81 T8.30 52.10 214.40 5.81 - - 135.58 - 77980 157.7.
Other Bxpenses - - 166.74 346.13 193.32 180.67 15.97 20113 - - 116.37 - 49240 346.93
Total Segment Expenses 1,758.38 z 4,564.16 | 4,869.76 | 3,341.05 | 2,121.05 1,000.27 | 527.87 - - 251.95 - 10,915.81 | 7,518.68
3. Segment Results before Interest & Taxcs,

Depreciation &Ammortization 161.26 - 162.64 139.18 790.98 493.50 524.22 (236.50) 11.19 9.42 | (251.95) - 1,398.33 405.60
Depreciation & Ammortization 3 4 . = - - 107.95 9,49 107.95 949
4. Segment Results before Interest & Taxes 161.26 - 162.64 139.18 790.98 493.50 524.22 | (236.50) 11.19 9.42 | (359.90) (949 1,290.39 396.12
Intevest Hxpenses = = - - 422.70 308.11 422,70 308.11
5. Segement Profit/ (loss) before Exceptional Item 161.26 5 162.64 | 13918 | 790.98 | 49350 | 52422 (236.50)] 1119 9.42 | (782.60)] (317.60)| 867.68 88.00
Add: Fxtraordinary income < - " . i = = z
Less: Lxtraordinary cxpenses : - - - - - -

6. Segment Profit / (Loss) before Tax 161.26 - 162.64 139,18 791,98 493,50 524.22 | (236.50) 11.19 9.42 867.68 88.00

Less : Current 1'ax z - = - - (244.03) (67.61)] (244.03) {07.61)
Less : Income tax eadier vears = . - - - - - -

Less : Deferred Tax < - - - - 48.10 16.74 48.10 16.74

7. Segement Profit/(Loss) after Tax 161.26 162.64 139.18 790.98 493.50 524.22 | (236.50) 11.19 9.42 (195.93) (30.87) 67176 3743

666.45 1,933.19 | 1,66277 ] 194772 L465.93 | 1,732.54 | 1,355.53 590213 | 5,872.78 | 12.182.03 10.357.00

3.02 - 3,974.55 | 3.596.82 34.10 219 151.54 23942 2,722.66 | 3,157.43 7,350,651 6,561.08

107.95 107.95+ .49
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