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DIRECTOR'S REPORT
TO
THE MEMBERS,
TREND MUSIC PRIVATE LIMITED

Your directors’ have pleasure in presenting before you the 5 Annual Report of the Company together
with the audited financial statements for the year ended 31st March, 2024.

REVIEW OF FINANCIAL PERFORMANCE:

The financial results for the year ended 31st March, 2024 and the corresponding figures for the year are

as under:
(Rupees in lakhs)

Particulars 2023-24 2022-23
Revenue from operations 498.79 201.34
Other Income 0.00 1.18
Total Income 498.79 202,52
Total expenses 444 40 178.77
Profit / (Loss) betore taxation 54,40 2375
Less: Tax Expense (14.14) (4.93)
Profit / (Loss) after tax 40.25 18.82
RESERVES & SURPLUS:

During the year under review, the Company has not transferred any amount to its General Reserves
account except that of the Profit of Rs. 40.25 Lakhs during the year,

BRIEF DESCRIPTION OF THE COMPANY'S WORKING DURING THE YEAR / STATE OF COMPANY'S
AFFAIRS:



The Company is majorly involved in broadcasting, sound recordings, radio and musical works, etc.
During the year under review, the Company has made Met profits amounting to of Rupees 40.25 Lakhs
from the business. The Directors of the Company are taking necessary measures to bring better results

in the years to come,

CHANGE IN THE NATURE OF BUSINESS:
There has been no change in the nature of the business of the Company during the year under review.

EVENTS SUBSEQUENT TO THE DATE OF FINANCIAL STATEMENTS AND MATERIAL CHANGES
AFFECTING THE FINANCIAL POSITION OF THE COMPANY:

Your Company has become a Wholly Owned Subsidiary of Vision Time India Limited during the year
under review. Apart from that, no other material changes and commitments affecting the financial
position of the Company having an impact on the functioning and working of the Company has
occurred between the end of the financial year to which these financial statements relate to till the date
of this report. The operations of the company have been effectively managed.

DIVIDEND:
The Company has neither declared nor paid any dividend during the year under review.

DETAILS OF MEETINGS OF BOARD OF DIRECTORS:

The Board meets at reqular intervals to discuss on business matters. During the financial year 2023-24,
the following meetings of the Board of directors were held as detailed in the table below:

5.No Date of Board Meeting Mumber of Directors at the | Total number of Directors

time of meeting who attended the meeting
1 01.04.2023 3 3
2 05.04.2023 3 3
3 20.07.2023 3 3
4 21.07.2023 3 3
5 22.09.2023 3 3
6 04.10.2023 2 2
7 25.12.2023 2 2
8 23.02.2024 2 2

BOARD OF DIRECTORS / CHANGES AND DECLARATION BY THE COMPANY:

The Board of Directors consists of;
5.No | Name of the Director Designation




10

11

12

1 Mr. Raja Ramamurthy Managing Director
2 Ms. Vidhya Sukumaran Director**

3 Ms. Aishwarya Sukumaran Director*

4 Mr. Madhu Alexander Director***

M. Aishwarya Sukumaran, Director of the Company, resigned from the Board with effect from 20" July,

2023.
**Ms. Vidhya Sukumaran, was appointed as Additional Director of the Company with effect from 21

July, 2023,

«sspMr. Madhu Alexander, Director of the Company, resigned from the Board with effect from 04"
October, 2023,

Declaration by Company: None of the Directors of the Company are disqualified from being appointed
as Directors as specified in Section 164(2) of the Act read with Rule 14 of Companies (Appointment and
Crualifications of Directors) Rules, 2074,

INTERNAL FINANCIAL CONTROL:

The disclosure under section 143{3)(i) of the Companies Act, 2013 is not applicable to the Company.

DECLARATION BY INDEPENDENT DIRECTORS AND OPINION BY THE BOARD:

The provisions of Section 149(4) relating to appointment and declaration made by independent
Directors do not apply to your Company. Thus, the Company has not appointed any Independent
Director into the Board. Thus, the apinion of the Board with regard to integrity, expertise and experience
of the Independent Directors was not applicable as well.

CORPORATE SOCIAL RESPONSIBILITY POLICY:

During the year under review, the provisions of Section 135 of the Companies Act, 2013, and the rules
made thereunder concerning Corporate Social Responsibility (CSR) are not applicable to the Company.
The Company does not meet the criteria laid out in the said section, i.e, net worth, turnover, or net
profit thresholds specified under Section 135(1) of the Companies Act, 2013. Hence, the Company is not
required to constitute a CSR Committee or undertake any CSR activities as per the said provisions or
have a CSR Paolicy in place.

RISK MANAGEMENT POLICY:

The Company has in place a risk management mechanism to address the financial, legal and operational
risks inherent to the business of your Company. In the opinion of your Board, these internal controls are
adequate and commensurate with the size and nature of the Company.

SUBSIDIARY, JOINT VENTURE AND ASSOCIATE COMPANY:
During the year under review, the Company does not have any Subsidiary, Joint Venture or Associate,



14

15

16

17

nor had any of these in the past.

SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS:

During the year, no significant and material orders were passed by the regulators or courts or tribunals
impacting the going concern status and Company’s operations in the future.

SHARE CAPITAL OF THE COMPANY:

There were no change in the issued, subscribed and paid-up share capital of your Company during the
year under review, The capital structure of the Company is as under:-

S.no | Share Capital Pattern 31.03.2024 31.03.2023
1 Authorised Share Capital: 1,00,000 Equity | Rs. 10,00,000 Rs. 10,00,000
Shares of Rs. 10/- each
2 lssued and Subscribed: 1,00,000 Equity | Rs. 10,00,000 Rs. 10,00,000
Shares of Rs, 10/- each
AUDIT & AUDITORS:
I. Statutory Auditors:

Pursuant to the provisions of Section 139, 142 and other applicable provisions, if any, of the Companies
Act, 2013, read with the Companies (Audit and Auditors) Rules, 2014, including any statutory enactment
or modifications thereof, the Company at its AGM held in the year 2020, appointed M/s. V. Narayanan &
Co., Chartered Accountants (Firm Registration No. 0023985) are the Statutory Auditors of the Company
who hold office for a period of five years till AGM to be held in the year 2023

I, Other Audits:

a. Cost Audit; The provisions of sub-section (1) of section 148 of the Act are not applicable to the
Company as the Central Government of India has not specified the maintenance of cost recards for any
of the products of the Company. b. Secretarial Audit The provisions of Section 204 regarding Secretarial
Audit are not applicable to your Company. ¢. Internal Audit: The Company is not required to appeint an
Internal Auditor pursuant to Rule 13(1) of the Companies (Accounts) Rules, 2014,

REPLY TO THE REMARKS OF THE AUDITOR:

The Auditors' Report does not contain any qualification or adverse remarks. The Notes to Accounts and
comments in their report are self-explanatory and do not call for any further comments.

FRAUDS REPORTED BY AUDITORS:

The Company has not entered into transactions which are fraudulent or illegal of the Company's code of
conduct. During the year, no fraud has been reported by the Statutory Auditors’ which are required to
report under sub section {12} of Section 143 of the Companies Act, 2013 other than those which are
reportable to the Central Government,
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WEBSITE OF ANNUAL RETURN:
The Company does not have a weblink to place the copy of the annual retum of the company.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186:

The Company during the year has not made investments in, provided any guarantee or security or
granted any loans or advances in excess of the limits specified under the provisions of section 186 of the
Companies Act, 2013. Disclosure under loans, guarantees or investments covered under Section 186 of
the Companies Act, 2013, forms part of notes to the Financial Statement provided in this Annual report.

DEPOSITS:

The Company has neither accepted nor renewed any deposits during the year under review under the
provisions of the Companies Act, 2013, nor has any deposits which remained unpaid or unclaimed, and
no default in repayment, and hence, the requirement for furnishing of details of deposits which are nat
in compliance with the Chapter V of the Companies Act, 2013 is not applicable.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

During the financial year 2023-24, all contracts / transactions entered by the Company with related
parties under Section 188(1) of the Companies Act, 2013 were in the ordinary course of business and on
an arm'’s length basis, The disclosure to be reported in Form AOC-2 is attached as annexure to this
report.

Attention of members is drawn to the disclosure of transactions with related parties set out in Note No.
24 to the Financial Statements.

REPORTINGS ON SEXUAL HARASSMENT OF WOMEN AT WORKPLACE:

As a part of disclosure under the Sexual Harassment of Women at Workplace (Prevention, Prohibition
and Redressal) Act, 2013, the Company is committed to provide a safe and conducive work environment
to its employees, No such complaints were reported during the year under review.

DISCLOSURES REGARDING ISSUE OF SHARES:

During the Financial year ended 31st March, 2024
(i) The Company has not issued any Employees Stock Option pursuant to Rule 12(9) of the
Companies (Share Capital and Debenture Rules), 2014
(i) The Company has not issued any Sweat Equity Shares pursuant to Rule B(13) of the Companies
(Share Capital and Debenture Rules), 2014,
{iii) The Company has not issued any equity shares with differential right pursuant to Rule 4(4) of the
Companies (Share Capital and Debenture Rules), 2014,
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AND OUTGO:

I. Conservation of Energy and Technology Absorption

he provisions relating to Energy Conservation, Technology Absorption, and F!:nreign Exchange Eamings
and Outgo, as specified under Section 134(3}(m) of the Companies Act, 2013, are not applicable to the
Company. As a private company, we dao not have any significant transactions or operations that would
necessitate these disclosures. However, the Company remains committed to sustainable practices and
efficient resource management.

Il. Foreign Exchange Earnings and Outgo
Details of Foreign Exchange Eamings and Expenditures during the year are as below: (Amount in
Rs.[Lakhs])

Particulars FY ended 31.03.2024 | FY ended 31.03.2023

Earnings in Foreign Exchange -

Expenditure in Foreign Currency 5 5

TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND:

Your company did not have any funds lying unpaid or unclaimed for a period of seven years. Therefore,
there were no funds which were required to be transferred to Investor Education and Protection Fund
{IEPF).

E\Dhll]PLIAHCE WITH SECRETARIAL STANDARDS:

The Company has complied with applicable secretarial standards issued by the Institute of Company
Secretaries of India with regard to Board and Shareholders meeting (55-1 & 55-2).

DETAILS OF APPLICATION UNDER THE INSOLVENCY AND BANKRUPTCY CODE, 2016:

There were no applications made or any proceeding pending under the Insolvency and Bankruptcy
Code, 2016, during the year.

DETAILS OF VALUATION DOME:

The details of difference between amount of the valuation done at the time of one-time settlement and
the valuation done while taking loan from the Banks or Financial Institutions along with the reason
thereof: Not Applicable,

VOLUNTARY REVISION OF FINANCIAL STATEMENTS AND BOARDS REPORT:
There is no such instance of voluntary revision of Financial Statements or Board's report made by the
Company.
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AUDIT/ NOMINATION & REMUNERATION COMMITTEE:
The provisions relating to section 177 and section 178 of the Companies Act, 2013 is not applicable to

the Company.

VIGIL MECHANISM:

Provisions relating to establishment of Vigil Mechanism are not applicable to the Company. However,
the Company has established this policy to enable this mechanism ensures that directors and employees
can report genuine concerns about unethical behaviour, actual ar suspected fraud, or violation of the
Company's code of conduct, while maintaining confidentiality and providing protection against
retaliation

COMPANIES POLICIES ON DIRECTORS' APPOINTMENT AND REMUNERATION INCLUDING
CRITERIA FOR DETERMINING QUALIFICATIONS UNDER PROVISIONS OF SECTION 178:

The provisions of section 178 (1) of the Companies Act, 2013 is not applicable to the Company.

Further, the Company has not paid any Managerial remuneration to its Director during the year under
review, however as the company being a Private Company, the provisions of Section 198 are not
applicable.

PARTICULARS OF EMPLOYEES:

Particulars of employees as required to be given under the provisions of Section 197(12) of the
Companies Act, 2013 read with Rule 5(2) of the Companies {Appointment & Remuneration of Key
Managerial Personnel) Rules, 2014 are not applicable,

DISCLOSURE WITH RESPECT TO LOANS / AMOUNT RECEIVED FROM DIRECTORS OR RELATIVE OF
DIRECTORS:

Mo loans has been obtained from any of the Directors and/or their relatives, during the year under
review.

DIRECTOR'S RESPONSIBILITY STATEMENT:

The Directors’ Responsibility Statement referred to in clause (c) of Sub- section {3} of Section 134 of the
Companies Act, 2013 shall state that:

a) in the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

b) The directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the company at the end of the financial year and of the profit and loss of
the company for that period;

¢) the directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularities;

d) the directors had prepared the annual accounts on a going concern basis;

g} the directors had devised proper system to ensure compliance with the provisions of all
applicable laws and that such system were adequate and operating effectively.
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: For and on behalf of the Board of Directors
Trend Music Private Limited
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Place: Chennai Managing ctor Director
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FORM AOC-2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies

(Accounts) Rules, 2074)

Form for disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including
certain arms’ length transactions under third proviso thereto.

1. Details of contracts or arrangements or transactions not at arm’s length basis:
There were no contracts or arrangements or transactions entered in to during the year
ended 31st March, 2024, which were nat arm's length basis.

2. Details of contracts or arrangements or transactions at arm’s length basis:

Mame of MNature of Mature of Duration of Date of Salient | Amount
related party | relationship | Contract/ Contract/ approval | terms, | paid as
arrangement/ | arrangement/ | by Board, | ifany | advances,
transactions transactions | if any if any (In
Rs)
Trendloud Directar Direct Cost; 2023-24 - = "
India Private | Interested | Revenue from
Limited Company operations
Trendloud Director Revenue from | 2023-24 - - c
Singapore Interested | operations
PTE Ltd Company
”I"*'L*\\ For and on behalf of the Board of Directors
Trend Music Private Limited
Date: 20.02.2024 Raja Rarm rthy Vudhya Sukurmnaran
Place: Chennai Managing Director Director
DIn: 08056120 DIMN: 10248489
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INDEPENDENT AUDITOR'S REPORT

To
The Members,
Trend Muosic Private Limited,

No.91, Investwell Centre, Ground Floor,
G.N.Chetty Road,

T.Nagar

Chennai — 600017.

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the financial statements of M/s. Trend Music Private limited (“the Company™), which com prise
the Balance Sheet as at 31st March 2024, Statement of Profit and Loss (including the Statement of Other
Comprehensive Income), statement of Cash flow statement, the Statement of Changes in Equity for the year
ended, and notes to the financial statements, including a summary of significant accounting policies and other

explanatory information and additional regulatory information.

In our opinion and to the best of our in formation and according to the explanations given to us, the aforesaid
standalone Ind AS financial statements give the information required by the Companies Act, 2013, as amended
(*the Act’) in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, including the Accounting Standards prescribed under section 133 of the Act, read
with rule 7 of the Companies (Accounts) Rules, 2014 (as amended), of the state of affairs of the Company as

at 31 March 2024, its Profit (financial position including other comprehensive income), its cash flows and the

changes in equity for the year ended on that date.
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities
Jor the Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our opinion on the Standalone Ind AS financial statements.

Other Information
The Company's Board of Directors is responsible for the other information. The other information comprises

the information included in the Company’s Director’s Report but does not include the financial statements

and our auditor’s report thercon.

Owur opinion on the financial statements does not cover the other information and we do not express any form

of assurance conelusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated and we are required to

report in such case.
The Director’s report is not made available to us at the date of this Auditor’s report. We have nothing to report

in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates

that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
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controls, that were operating effectively for ensuring the aceuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management and the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Management and the Board of Directors
ecither intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Aunditor’s Responsihilities for the Andit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

s Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances but not for the purpose of expressing an opinion on whether
the company has in place an adequate internal financial control system over financial reporting and
the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or

conditions that may cast significant doubt on the Company s ability to continue as a going concern. If
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we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concer.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatement in the financial Statements that, individually or in aggregate,

makes it prohabla that the economic dacicione of o reasanably knowlodgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any

identified misstatement in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that

we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that

may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’'s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, is not applicable

for the Company.

2. As required by Section 143(3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of our knowledge and

belief were necessary for the purposes of our audit,

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it

appears from our examination of those books.
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(c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this Report
are in agreement with the books of account,

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the dircctors as on 31st March, 2024 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2024 from being
appointed as a director in terms of Section 164(2) of the Act.

(1) The reporting on adequacy of the internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls is not applicable as the company does not meet the criteria as

mentioned in the MCA notification dated 13th June 2017 (G.S.R. 583(E)).

() With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according

1o the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position
ii. The Company did not have any long-term contracts including derivative contracts for which there were

any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

iv. (a) The management has represented that, to the best of its knowledge and belief, as disclosed in the
noie 34 (14) to the financial statement, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the Company to or
in any other persons or entities, including foreign entities (“Intermediaries™), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever (“Ultimate Beneficiaries™) by
or on behalf of the Company, or provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries.

(b) The management has represented, that, to the best of it's knowledge and belief, as disclosed in
the note 34 (14) to the financial statement, no funds have been received by the Company from any
persons or entities, including foreign entities (“Funding Parties™), with the understanding, whether
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ecorded in writing or otherwise, that the company shall, directly oF indirectly, lend or invest in other

n any manner whatsoever by or on behalf of the Funding Party

persons or entities identified i
r the like on behalf of the Ultimate

_ (“Ultimate Beneficiaries”) of provide any guarantee, security o

Beneficiaries.

dit procedures that have been considered reasonable and appropriate in the

(c) Based on au
¢ has caused us to believe that the representations

circumstances, nothing has come to our notice tha
under clause (iv) (a) and (iv) (b) contain any material mis-statement.

v. The Company has neither declared nor paid any dividend during the year.
during the year ended 31% March 2024 does not have

vi. The Accounting Software used by the Company
nts along with the date when

the feature of creating an edit log of each changes made in books of accou
such changes were made, as required under Rule 3(1) of Companies (Accounts) Rules, 2004 However,

the Company has introduced the features in their accounting software as on the date of our report for

the year ended 31 03.2024.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1, 2023,
reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of
audit trail as per the statutory requirements for record retention is not applicable for the financial year
ended March 31, 2024.

3. The provisions of section 197 read with Schedule V to the Act are not applicable to the Company since
the Company is not a public company as defined under section 2(71) of the Act. Accordingly, reporting
under section 197(16) is not applicable.

For M/s V. Narayanan & Co

Partner

Membership No. 025713
Place: Chennai

Date: 20-09-2024
UDIN ' 24025313 BRI XOTT 910
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Summary of material accounting policies and other explanatory information for the year ended 31 March 2024

Trendmusic Private Limited
Mo, 91, Investwell Cente , Ground floor, G.N. Chetry Road, T.Magar, Chennai-600017

(Al amounts arv in Indian ¥, unless athermise stated)

3#1

5.2

Corporate information .
TREND MUSIC PRIVATE LIMITED is s Company in India under the provisions of Comparies Act ilmnrp-umu:l
with Registrar of Companies, Tamil Nadu Vide CIN. U22200TN2019PTC127037 on 22nd January 2019. The Company §

engaged in selling music rights.

General information and statement of compliance with Indian Accounting Standards (Ind AS)

These financial statements have been prepared in accordance with Ind AS  per Companies (Indian Accountng Standards)
Rules, 2015 and Companies (Indian Accounting Standard) Amendment Rules, 2016 as notfied under section 133 of}
Companies Act, 2016 (the "Act") and other relevant provisions of the Act under the historical cost convention on the
acerual basis.

The financial statements as at and for the year ended 31 March 2024 are approved and authorized for issuc by the board of)
dircetors on 20-09-2024.

Figures for the previous years have been regrouped /rearranged wherever considered necessary to conform to the current
year, classification,

Summary of accounting policies

Overall considerations

These financial statements have been prepared using the significant accounting policies and measurement basis summarnzed
below. These accounting policies have been used throughout all periods preseated in the financial statements, except where
the Company has applied certain accounting policies and exemptions upon transition to Ind AS.

Accounting policies have been consistently apphed except where a newly issued accounting standard is ittally adopted ora
revision to an cxisting accounting standard requires s change in the accounting policy hitherto in use.

In sccordance with Ind AS 101, the Company presents three Balance Sheets, two Statements of profit and loss, two
Statements of cash flows and two Stiements of changes in equity and related notes, including compamtive informaton forj
all statements presented, in its first Ind AS financial statements. In future periods, Ind AS 1 requires Two companatve
penods to be presented for the Balance Sheet only in cerfain corcumstances.

Current and non-current classification

All assets and Labilities have been classified as current or non-current as per the Company’s normal operanng cycle and
other eriteria set out in the Schedule 111 to the Act. Based on the nature of products and time berween the acquisition of
assets for processing and theie realisation m cash and cash equivalents, the Company has ascestained its operating cycle as
12 manths for the purpose of current or non-current classification of assets and habilities.

Foreign currency translation
Functional and presentation currency
The financial statements are presented in Indian Rupees (2), which is also the functional currency of the Company.

Foreign currency transactions and balances
A foreign currency transaction shall be recorded, on initial recogmition in the functional currency, by applying to the foreign]
currency amount the spot exchange rate berween the functional currency and the foreign currency at the date of the)
transaction, Exchange differences ansing on actual payments/ realisations and year-end restatements are recopnised in the
Statement of profit and loss.

Non monetary items are not re translated at year end snd are measured at historical cost (translated using the exchange mte
at transaction date),
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3.5

Revenue recognition

Revenue from digital campaigns & content production

Under Ind AS 115, a standardised five-step model applies to assessing the amount of revenue to be recognised as follows:
# [dentfying the contract with a customer

® Identifying the performance obliganons

® Determining the transaction price ;

» Allocating the transaction price to the performance obliganons

® Recognising revenue when/as performance obhiganon(s) are sa nsfied,

Revenuss ire recarded for the amount of consideration to which the company expects to be entitled in exchange for
performance obligations upon transfer of control 10 the customer ard is messured at the smount of transaction prce

net of returns, applicable tax and applicable trade discounts, allowances, Goods and Services Tax (GST) collecred on behalf]

of third parties.

e Revenue from Music licensing where the customer obtains 1 “right to use” is recognized at the rime the license is made
available to the customer. Revenue from licenses where the customer obtains a “right 10 access” is recognized
over the access penod.

Interest Income
Interest is recognized using the time-proportion besis taking into account the amount outstanding and the applicable
interest fute.

Inventorics
Inventories are measured at cost or net realisable value whichever is lower.

Property, plant and equipment

Property, plant and equipment are carmed at cost of acquisiion or construction less sccumulated depreciation and
impaiement, if any. Cost comprises the purchase price and any attributable cost of bringing the asset to its worki
condition for its intended use,

The Company provides depreciation on written down value basis over the uscful life of the Asset as per Schedule 11 to rh?
Companies Act, 2013, Depreciation for the asscts purchased during the year is provided on Pro-rata basis. In respect o
sale of asset, depreciation is charged up 1o the date of sale.

Useful life prescribed  Useful life followed by the Company

ciaavchan. i under Schedule 11 (vears)
Bulding 30 30
Computers 3 3
(ifice equipment 5 5
Furniture and fixnares 10 10
Yehicles 10 8

Impairment testing of property, plant and equipment

An assessment is undertuken at cach Balance sheet date a5 to whether there is any indicator that an asset may be impaired
If any such indication exists, an estimate of recoverable amount of such assets is made and impairment losses, if any is
recognised, when the carrying amount of these assets exceeds their recoverable amount. The recoversble amount is the
greater of the net selling price and value in use of the assets. Value in use 15 armived at by discounting the furure cash fows
to their present value based on an appropeiate discount factor, When there is indication that an impatrment loss recogmised)
for an asset in carlier accounting periods no longer exists or may have decreased, such reversal of impairment loss is
recognised in the Statement of profit and loss, except in case of revalued assets.
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3.9

Income taxes _
Tax expense recogrused in Statement of profit and loss comprises the sum of deferred tax and current tax not recognised in

other comprehensive income or dicectly in equiry.

Caleulation of current tax is based on tax mtes in accordance with tax laws that have been enaered on substantively enacted
for the reporting period. Deferred taxes are caleulated based on tax rates in accordance with tax lawes that have been enacted
or substanuvely enacted using the Balance Sheet approach on temporary differences berween rax bases of assers and
lisbilities and their carrying smouns for financial reporting purposes at reporting date. Deferred raxes pertuning to items
recognised in other comprehensive income are disclosed under the same. A deferred tax asset shall be recognised for all
deductible temporary differences to the extent that it is probable that txable profit will be available against which the
deducnble temporary difference can be unlised,

In computing current taxes the Company takes into consideration the benefits admissible under the provisions of the
Income Tax Act, 1961. In cases wherever the tax hability compured as per above is less than the Minimum Altemnate Tax,
the Company is liable to pay the Minimum Altemnate Tax (MAT), in accordance with Section 115]B of the Income Tax Act,
1961. MAT credit is recognised us an asset only when and 1o the extent there is convincing evidence that the company will
pay nommal income mx durng the specified penod. In the year in which the Mintmum Alternative tax (MAT) eredi
becomes eligble to be recognised as an asser in accordance with the recommendations contained in guidance Note 1ssue
by the Institute of Chartered Accountants of India, the said asset is created by way of a credir 1o the statement of profit an
Joss and shown as MAT Credit Enntlement. The Company reviews the same at each balance sheer date and writes

the carrying amount of MAT Credit Entitlement to the extent there is no longer convincing evidence to the effect that

Company will pay normal income tax during the specified penod.

Financial assets and financial liabilitics

Classification of financial asset, subsequent measurement and derecognition,

Financal assets of the Company pnmi.l:iff COTTpIISS of loans and receivable measured ar smormsed cost At tmgial
rccuglﬁﬁ-nn these financial assets are measured at its fur value and subsequently measured ar amortised  cost l.:l-'l‘ﬁ15 the
effective interest method. A financial asset s derecognised only when the Company has transfeered the rights to receive
cash flows from the financial asset or retains the contractual rights to receive the cash flows of the financial asset, but
assumes a contractunl obligation to pay the cash Dows 1o one or more recipients,

Classification of financial Habilities, subsequent measurement and derecognition,

Financial Labilities of the Company pnmarily comprise of trade payable, retention payable and other payables measured at
amortised cost. Ar inital recogniton these financial lisbilities are measured ar its fair value and subsequently measured at
amortised cost using the effcetive interest method. A financial lisbility is derecognised when the obligation wunder the
Hability is discharged or cancelled or expires,

Employee benefits

(A) Diefined Contribution Plan
Unider the defined contbution plin, the Company has no legal o constructive obligations to pay contributions ing
addition to its fixed contributions, in the period that related employee services are received.

Frovident Memd
The ['.nmpm],r‘l contnbubion o prowvident fund 15 considered as a defined contnbution p1m1 and is l;hn.rg:d s an|
expense 48 it falls due based on the amount of contribution required to be made in aceordance with relevant rules,

(B} Defined benefit plan
Under the Company’s defined benefn PJ.tu.u, the smount of benefit that an employee will recetve on retrement i)
defined by reference to the employee's length of service and final salary. The legal obliganon for any bencfits|
rermadis with the Cnnq:m:.'.
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(i) Gratuity
The hability recognised in the Balance Sheet for defined benefit plans is the present value of the defined benefit
obligation (DBCY) ar the reporting date. The defined benefit obligation s determined at the Balance Sheet date by
an independent acruary using the projected unit credit method. Actuaral gains and losses resulting from)
measurements of the net defined benefit liability are included in other comprehensive income.

(i) Leave salary - Compensated Absences
The Company also extends defined benefit plans in the form of Compensated absences to employees, Provision for
Compensated absences is made on actuanal valuation basis.

Provisions, contingent assets and contingent liabilities:
Provisions are recognised when the Company has a present legal or constructive obligation as a result of a past event, it is|
probable that an outflow of economic resources will be required from the Company and amounts can be estimated reliably.
Timing or amount of the outflow may still be uncertain.

Provisions are measured at the estimated expenditure required to settle the present obligation, based on the most reliable
evidence available at the reporting date, including the risks and uncertainties associated with the present obligation. Where
there are a number of similar obligations, the likelhood that an outflow will be required in sertlement is determined by
considening the class of obligatons as a whole. Provisions are discounted to their present values, where the time value of]
money is miterial

Any reimbursement that the Company is virtually certain to collecr from a third party with respect to the obligation is]
recognised as a separate asset. However, this asset may not exceed the amount of the related provision, if any;

No liability 1 recognised if an outflow of economic resources as a result of present obligations is not probable. Such
situations are disclosed as contingent liabilities where the outflow of resources is remote.

The Company does not recognize any assets of contingent nature unless the realization of the income is virtually certain,
however these are assessed continually to ensure thar the developments are appropriately disclosed in the financiall
StARCIMCTTs.

Earnings per share

Basic carnings per share is caleulated by dividing the net profit/(loss) for the year attributable to equity sharcholders by the
weighted average number of equity shares outstanding during the penod. The weighted average number of equity shares
outstanding during the period is adjusted for events inchuding a bonus issue, bonus element in a rights issue to existing]
sharcholders, share split and reverse share split (consolidation of shares). For the purpose of calculating diluted eamings per]
share, the net profit/(loss) for the year annbutable to equity sharcholders and the weighted average number of shares)
outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

Cash flow statement

Cash flows are reported using the indirect method, whereby profit/(loss) before tax is adjusted for the effects nfl
iransactions of non-cash nawre and any deferrals or accruals of past or future receipts or payments. In the cash fow

statement, cash and cash equivalents includes cash in hand, cheques on hand, balances with banks in eurrent accounts and

other short- term highly liquid investments with original maturities of 90 days or less, as applicable.

Leases (as a lessce)

Leases where the lessor effectively retains, substantlly, all the risks and benefits of ownership of the leased item are
classificd as operating leases. Operating lease payments are recognised as an expense in the Statement of profit and loss on
a straight-line basis over the lease term.
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3.14 E:Emrul information l

In accordance with Indian Accounung Standard 108 “Operanng Segments” prescubed by Companies (Accounting Standards)
Rules, 2015, the Company has detenmined its pnmary business segment as sale of media content & music rghts . Therefore,
the segment revenue, scpment results, sepment assets, segment liabilites, toml cost incurred to acquire segment assets,
depreciation charge are all as is reflected in the financial statements, The Company operates in one geographical segment and
earns significant revenue from one customer.

Standards, amendments and interpretations to existing standards that are not yet effective and have not been
adopted early by the Company

Certain new accountng standards and interpretations have been published that are not mandatory for 31 March 2024
reporting periods. Management anicipates that all relevant pronouncements will be adopred for the first period beginning onl
or after the effective date of the pronouncement.

Ind AS 116 ‘Leases’
On March 30, 2019, Ministry of Corporate Affairs has notfied Ind AS 116, Leases. Ind AS 116 will replace the existing leases|
Standard, Ind AS 17 Leases, and relared Interpretations. The Standard sets out the prineiples for the recognition)
measurement, presentation and disclosure of leases for both parties to a contract ie., the lessee and the lessor. Ind AS 116
introduces a single lessee accounung model and requires a lessee to recognize assets and liabilities for all leases with 4 term off
more than twelve months, unless the undedying asset is of low value. Currenty, operating lease expenses are charged to the
statement of Profit & Loss. The Standard also conmins enhanced disclosure requirements for lessees.

The effective date for adoption of Ind AS 116 15 annual peniods beginning on or after April 1, 2019, The standard permits two
possible methods of trunsition:

® Full retrospective — Retrospectively to each prior period presented applying Ind AS 8 Accounting Policies, Changes in
Accounting Estimates and Frrors,
® Modified retrospective — Retrospectively, with the comulative effect of initially applying the Standard recognized at the date
of inital application.

Under modified retrospective approach, the lessee records the lease liability as the present value of the remaining lease
payments, discounted at the incremental borrowing rate and the right of use asset cither as:

® lts carrying amount as if the standard had been applied since the commencement date, but discounted at lessee's)
incremental borrowing rate at the date of iinal application or

*® An amount equal to the lease liability, adjusted by the amount of any prepaid or accrued lease payments related to that lease
recognized under Ind AS 17 immediately before the date of mitial application

Certain practical expedients are available under both the methods.

On completion of evaluation of the effect of sdoption of Ind AS 116, the management of the Company is proposing to

the ‘Modified Rerrospective Approach’ for transitioning to Ind AS 116. The Company is currently evaluating the effect o
changes on adoption of the standard. However based on the initial assessment undertaken, the Company does not expect to
have any matenal impact on the financial statements.

Ind AS 12 Appendix C, "Uncertainty over Income Tax Treatment'
On March 30, 2019, Ministry of Corporate Affaiss has notified Ind AS 12 Appendix C, Uncertainty over Income Tax
Trearments which is to be applied while performing the determinaton of taxable profit (or loss), tax bases, unused tax losses,
unused tax credits and tax rates, when there is uncertainty over income tax treatments under Ind AS 12 According to thel
appendix, companics need to determine the probability of the relevant tax authority accepting each tax treatment, or group of]
tax treatments, that the companies have used or plan to use in their income tax filing which has to be considered 1o compue
the most likely amount or the expected value of the tax treatment when determining taxable profit (tax loss), tax bases, unused
tax losses, unused tax credits and tx rates.




The standard permits two possible methods of transinon -
1) Full retrospective approach - Under this approach, Appendix C will be applied retrospectively to each prior reporting]
period presented in accordance with Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors, without]
using hindsight and

u) Retrospecuvely with cumulatve effect of inmally applying Appendix C recognized by adjusting equity on wital application,
without adjusting comparatives.

The effecuve date for adoption of Ind AS 12 Appendix C is annual periods beginning on or after Apnl 1, 2024. The
Company will adopt the standard on April 1, 2024 and has decided to adjust the cumulatuve effect in equity on the date of

initial application Le. April 1, 2024 without adjusting comparatives.

The effect on adoption of Ind AS 12 Appendix C would be insignificant in the financial statements.




TREND MUSIC PRIVATE LIMITED

Ma. 91, lavestwell Cente , Ground fleor, G.N. Cherty Road, T Nagar, Chennai-600017
STANDALONE BALANCE SHEET AS AT 31-05-2024

{Awamat i lmitin & Gokisi, exoens athorarine staied)
3 Al on As on As on
Particulars Moie 31032024 31-03-2023 01-04-2022
ASSETS
|Mon - Cumemt Asacis
Intangible assets 1 5449 X063 41.55
Deferred Tux asseeMNet) 5 465 578 1L.27
|Current Asscis
Frnancl Assei
Trade Receivables [ 20434 =93 49,91
Cash and Cash Egunvalents 7 3rIT Y61 1.14
Chthes Current Assct || 114.52 51,85 147
TOTAL ASSETS 415.28 12180 97.33
EQUITY AND LIABILITIES
Equiry
Share Capitsl k] 16100 160 04K 10,000
Chther Bty 10 U356 1811 Nl
|Current Liabilitics
Fomancual Lsabulicies
Bocrowings 1 1,008 55,65 53565
Trisde Payables
-Tostal oasrsranding due of micro enterprises and small
cnferpouses
=i Tl CRUS TR (ke OF Crddeion ofis inan o
eniCrpcs 36 LB 50LANT
il el csipissn st u
Cither Financial Liabilises 13 2104 L5 o
Other Caorrent Listslites (I BM 334 ka4
Current Tax Linbilities (Med) 15 13.37 528 097
TOTAL EQUITY AND LIABILITIES 415.28 12180 7.3
Motes 1- 35 form an integral pan of the standalone financial sraemens
As per our repon of even date artached
H AN & CO For and om behall of the Board of Direciors of
I3 TREMNDMUSIC PRIVATE LIMITED
ma: D2YES CIMNUZZHTM2N9PTCIZTIIT
N :
1 a0 Managing [N
MEMBERSHIP NO: 025713 DIM:08056120

Place : Chenmnal
D : 20-04-2024

UDIN 1+ 24035713 BKHX L9210




TREND MUSIC PRIVATE LIMITED
Ma. 91, Investwell Cente , Ground floor, G.N. Chety Road, T.Magar, Chenmai-60017
STATEMENT OF PROFIT & LOSS
{itomaarnr i Dnclian & Lk, exvoepe otberaise statedd)
= Year Ended Year Ended
Pastioala Note 31 March 2024 31 March 2023
(A) Income
fevenue from Operations 16 40R.79 20134
i ther Income 17 = L18
Total Income 498.79 202,52
{B) Expenses:
Cipserating Cost 18 404.27 149.52
Employee benefits expenscs 19 14.41 4.64
Fimance Cost 20 012 0,07
Depreciation and Amormation expenses i 21.75 21.32
Chther Expenses 22 384 332
Total Expenses 444.40 178.77
Profit Before Tax (A-B) 54,40 23.75
| Lix Expenscs
Current Tax 15.01 T.44
Deferned Tax 0.7 251
Profit / (Loss) for the perod from Continuing Operations 40.25 18.82
(nher comprehensive income
ltems that will not be reclassified to profit and loss
- Re-measurement gain) (Josses) on defined benefit plans = &
Other comprehensive income for the year, net of tax
Taral comprehensive income for the yvear 40.25 18.82
| Eamings per Equity Share; 23
i) Base 40,25 1B.82
i) Dlured 4, 15 1882
Motes 1 - 35 form an integral part of the standalone financial statements
As per our repart of even date attached
FOR V.NARAYANAN & CO = For and on behalf of the Board of Directors of]
tanits ¥y TRENDMUSIC PRIVATE LIMITED
s s GREIREL CINL U200 T W 30 e T eI 7037
Vbl A
SHANKER R.Raja Vidhya Sukumaran
A Managing Director Director
MEMBERSHIP NO: 025713 DIN:08056120 i
Place : Chennai
Date : 20-09-2024
UDIN : J40d5713 BkH X/ 29210




TREND MUSIC PRIVATE LIMITED
o, 91, Investwell Ceme , Ground floor, G.N. Cheity Rosd, T.Nagar, Chennai-600007
STANDALONE STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31 MARCH 2024
ol s fn ol ¥ nlidhe, v atberasian rioiod
; Year ended Year ended
Particilars 31 March, 2024 31 March, 2023
J1. riet Cash Flow from Oparssing Activides .
Mot Profit) (Lo} Before Tax A 5440 AT
| At for: L]
Depreciaiiomn and Amirisaism 1.7 2152
Finance Cost 12
Taeal -B 2188 2133 |
[Operating Profit before Working Capital changes A+B=C 1627 45.07
Adjustment for changes in ' Working Capiral n
Decrease, (Increase] in Trade receivables [185.41) 107
Decrease/ (Increast] i Other Curreni ssacts (26T (28,38}
Incresse  (Decrease) in Trade payables 293,55 (144
Increase [/ (Decreasc) in Careent fnancial haelnkies 114 .
Increase /{Decrersc) in Other Current linbilities 10 280
Increase [ (Deerease) in Boroaings {54.65) .
Cash generuted from operations Totl -1 (20.94)| (107
Income Tax il {net) E (6.9 [ R
et Cash (rom O perating Activitics C+D.EaF 48.41 38,87
11. Cash Flow fram lavestmant Activitics G
Acquisition of Intsngble Asser [B35.62) (0.4
Mot Cash Flow used in lavesting Activities Toral -G (35,62} {080
111. Cash Flow from Financing Activities H
Repaymenn/adjumens of Boreowings .
Faranee Cost 1T
Met Cash Flow used in Financing Activities Tatal -H {012} -
TV, Mt Increase / (Decrense) in Cash & Cash Equialents F+G+Hsl {7.34) IRAT
W Cash and cash Equivalents a1 the beginmng of the pear | Ja.6l L4
V1. Cash and cash Equivalems ar the end of the year l+]=K by 261
Wil. Bank balsnces other than cash and cash equivalens L - =
WVIII Cash & Bank Balances a1 the end of the year K+L=M nn 3961
A s ouie repon of even dae snsched
FOR V.NARAYVAMAN & CO
H J " For and an behall of the Board of Directors of
R ’ TRENDMUSIC PRIVATE LIMITED
CIMN-LIZZ T N0 9P TEI2ZNAT

TERSHIPF NO: 025713
Place : Chenmai
Daie 1 20-0%-2024
UDIN: 24025713 BkHXOZILI0
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TREND MUSIC PRIVATE LIMITED

o W1, Tenwsrwell Crnie , Greund Noos, G.M. Chery Rosd, T Magar, (hennai-GENH7
STAMDALONE STATEMENT OF CHANGES IMN BEQUITY AS AT 31 MARCH 2024
felmvawat i Juathirs € kb, eaampy stherwisr st}

Mo, of Shares

o
(1) A% a1 31 March 2024
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0,0

(2) As wr 31 March 2023

Palsse & i | Apel 222
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[ Basgpes o ity sbide capensl disneg the pear
Auddd: lomued dunieg the pear

LLENTN ] oo

[Halance as ar 31 March 2003

10040
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TREND MUSIC PRIVATE LIMITED

Ma. 91, lavestwell Cente , Ground fleor, G.N. Cherty Road, T Nagar, Chennai-600017
STANDALONE BALANCE SHEET AS AT 31-05-2024

{Awamat i lmitin & Gokisi, exoens athorarine staied)
3 Al on As on As on
Particulars Moie 31032024 31-03-2023 01-04-2022
ASSETS
|Mon - Cumemt Asacis
Intangible assets 1 5449 X063 41.55
Deferred Tux asseeMNet) 5 465 578 1L.27
|Current Asscis
Frnancl Assei
Trade Receivables [ 20434 =93 49,91
Cash and Cash Egunvalents 7 3rIT Y61 1.14
Chthes Current Assct || 114.52 51,85 147
TOTAL ASSETS 415.28 12180 97.33
EQUITY AND LIABILITIES
Equiry
Share Capitsl k] 16100 160 04K 10,000
Chther Bty 10 U356 1811 Nl
|Current Liabilitics
Fomancual Lsabulicies
Bocrowings 1 1,008 55,65 53565
Trisde Payables
-Tostal oasrsranding due of micro enterprises and small
cnferpouses
=i Tl CRUS TR (ke OF Crddeion ofis inan o
eniCrpcs 36 LB 50LANT
il el csipissn st u
Cither Financial Liabilises 13 2104 L5 o
Other Caorrent Listslites (I BM 334 ka4
Current Tax Linbilities (Med) 15 13.37 528 097
TOTAL EQUITY AND LIABILITIES 415.28 12180 7.3
Motes 1- 35 form an integral pan of the standalone financial sraemens
As per our repon of even date artached
H AN & CO For and om behall of the Board of Direciors of
I3 TREMNDMUSIC PRIVATE LIMITED
ma: D2YES CIMNUZZHTM2N9PTCIZTIIT
N :
1 a0 Managing [N
MEMBERSHIP NO: 025713 DIM:08056120

Place : Chenmnal
D : 20-04-2024

UDIN 1+ 24035713 BKHX L9210




TREND MUSIC PRIVATE LIMITED
o, 91, Investwell Ceme , Ground floor, G.N. Cheity Rosd, T.Nagar, Chennai-600007
STANDALONE STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31 MARCH 2024
ol s fn ol ¥ nlidhe, v atberasian rioiod
; Year ended Year ended
Particilars 31 March, 2024 31 March, 2023
J1. riet Cash Flow from Oparssing Activides .
Mot Profit) (Lo} Before Tax A 5440 AT
| At for: L]
Depreciaiiomn and Amirisaism 1.7 2152
Finance Cost 12
Taeal -B 2188 2133 |
[Operating Profit before Working Capital changes A+B=C 1627 45.07
Adjustment for changes in ' Working Capiral n
Decrease, (Increase] in Trade receivables [185.41) 107
Decrease/ (Increast] i Other Curreni ssacts (26T (28,38}
Incresse  (Decrease) in Trade payables 293,55 (144
Increase [/ (Decreasc) in Careent fnancial haelnkies 114 .
Increase /{Decrersc) in Other Current linbilities 10 280
Increase [ (Deerease) in Boroaings {54.65) .
Cash generuted from operations Totl -1 (20.94)| (107
Income Tax il {net) E (6.9 [ R
et Cash (rom O perating Activitics C+D.EaF 48.41 38,87
11. Cash Flow fram lavestmant Activitics G
Acquisition of Intsngble Asser [B35.62) (0.4
Mot Cash Flow used in lavesting Activities Toral -G (35,62} {080
111. Cash Flow from Financing Activities H
Repaymenn/adjumens of Boreowings .
Faranee Cost 1T
Met Cash Flow used in Financing Activities Tatal -H {012} -
TV, Mt Increase / (Decrense) in Cash & Cash Equialents F+G+Hsl {7.34) IRAT
W Cash and cash Equivalents a1 the beginmng of the pear | Ja.6l L4
V1. Cash and cash Equivalems ar the end of the year l+]=K by 261
Wil. Bank balsnces other than cash and cash equivalens L - =
WVIII Cash & Bank Balances a1 the end of the year K+L=M nn 3961
A s ouie repon of even dae snsched
FOR V.NARAYVAMAN & CO
H J " For and an behall of the Board of Directors of
R ’ TRENDMUSIC PRIVATE LIMITED
CIMN-LIZZ T N0 9P TEI2ZNAT

TERSHIPF NO: 025713
Place : Chenmai
Daie 1 20-0%-2024
UDIN: 24025713 BkHXOZILI0




A, Equity share capoal

TREND MUSIC PRIVATE LIMITED

o W1, Tenwsrwell Crnie , Greund Noos, G.M. Chery Rosd, T Magar, (hennai-GENH7
STAMDALONE STATEMENT OF CHANGES IMN BEQUITY AS AT 31 MARCH 2024
felmvawat i Juathirs € kb, eaampy stherwisr st}

Mo, of Shares

o
(1) A% a1 31 March 2024

weal | Apel 2023
|[:h.-'=mnpnsl|mupiul|l.-mprhl[-wﬂwmn
Wesinted balance s the baginming of the cavent mpatng penod
i hunges m equiry shan: capiial dunng the peas

N CEK] pir

.Whmu_mahg
Balance a4 a1 3 March 2024

0,0

(2) As wr 31 March 2023

Palsse & i | Apel 222
P:hmp'm equity share capntal due to pror penod corons
Iesraed halance o the beginming of the current reportmg period

[ Basgpes o ity sbide capensl disneg the pear
Auddd: lomued dunieg the pear

LLENTN ] oo

[Halance as ar 31 March 2003

10040

|n. Other Expuity

Parsculars

‘Dher Comprebensive Ineome

He-megsurement of defined benefin

Taual
ligbiliny/ {assed)

(1) As ae 31 March Bz

an gt 31 Manch 203
I aecounstng pobcr pnor pencd ermoe
wedl balance a1 the begnning of the
I fior thes yrar
atal Comprehensive Income
comprehensive Income{DCT)
Jgun/ (losy) om deéfined bomefic plan
Tawal ether comprehensive income for the year

# penod

“hanges in accomnemy pobey e pencd ermoe

Raontade] balance st the beggrning of the curnent reponting pencsd
Frodii for the pear

[ Tortal Comprebonsive Income

Oigher comprubenaine Income (1)
[Re-mensarement gain, (o] on delmad benefin plan

[Toaal other comprehemsnve mcome loe the year

|Ekalance s an 30 March 2023

Mwwmmd’mnh:m

Thais 6 the Stavemeit of Changes in Equity referred o 0 our report of even date

Fur and on behall of the Boand ol DNrectons of
TRENDMUSIC PRIVATE LIMITED

CINU 00201 SPTCLZTNT

II u.iﬁ"i-l ¥

,,, = u""/



TREND MUSIC PRIVATE LIMITED
M. 91, Investwell , Ground floor, G.N. CHETTY ROAD, T.NAGAR, Chennai-600017
MNOTES TO BALANCE SHEET
ot s (e & [k, exinpd atdwrmar atae)
DEFERRED TAX (ASSET) /LIABILITIES (NET)
The balance Comprises disallowances anributable w:

. As ut As al As at
March 31, 2024 March 31, 2023 .‘.pl'ﬂ.ﬂ].,mz
Property, Plant and equipment and Intngible Assct 465 378 1.27
Mot deffered tax Hahilities, net d.65 378 L.x7
* ooty o Prackets deater Dhfermd fix @il
Movement in deferred tax Habilities
Intungible Asser Total
As at April 01, 2022 127 127

Charged/ (Crodited)
<t pn'nﬁl: ar loss 251 251
-to ither comprehensive meome

At Murch 2023 378 ALTE
Charged/ (Credized)
to profit or loss 0.87 087

-t ather comprehensive mcome

At March 2024 4.65 4.65




| TREND MUSIE PRIVATE LIMITED
B 11, Tevesiwell , Grousd oo, G.N, CHETTY ROAD, T.NAGAR, Chenmai-S0iT
MNOTES TO BALANCE SHEET
[ mvomens i Il & Lok, asreps athermior cistvl}
& [TRADE RECETVARLES
[Farticutars LoYTEL Assa 3l | As w0l
March 3024 | March 2028 | Apsil H22
Nin] Secured, comadened good =
() Wnsecared, conviderrd posl® .M %03 ine
ic} Trade moorivablrs having igenilcaii Hek .
Lesn: Provison fon expected crodi o
- p—
Total ] 25,53 .91
Chutstanding for Fullowing proiods from die M:afplmrum
. Lo ibm f | & moenbs oo | Ten 2 Vearsd ool Yews | More chan 3 yeass Teial
mum ik Wirmr
(i Uenhrpuand Trade rerenbides - Bered grod 15113 51.73 [¥T] 2004
(m} Unifspuerdl Trasgh Revenables - comeiersd ok bl - -
(i) Drspused Trade Rereivahies considersd good -
] Evspusted Teatle Heesnalibes drrval il -
i,.np. Expictnd Civadid Laii - o
"Tatal [ETNE] §1.73 .45 - - 205,34
[&] dimg far ol & perind hmumnrp,mm.-mnuﬂ
i Las dusn £ iﬁ“‘l'll:m 'IImz\'ﬂ-l 2w 5 Years | More than 3 years Toiad
reanehs = ——]
(i Unnchapuiesd Tradde Loles — ¢ deved grecsd 1550 550 LTS L8 1] - 1504
() Minhaputed Trads Receralls — commdered doubiiul - 2 2 .
{mi) Drimpuned Trade Boconabies conmadond gond - . -
{iv) Diapured Trade Recewabdes commdersd doubsriul : - £ E
Lews Expecml Conds Losa - . ™ - a -
Tatal 1550 454 L7 in - 25,93
[} ding Fror Tullomong § I m&ﬂtﬂpm:uum
TGt L:n'::;ln‘ ‘"T;;'m Illru.!.'lrnn Zua 3 Years | More than § yesr Tortal
(0 Londling d Tinalie vec — comuidened gnod LT 540 5Th B ﬂji
(8 Lndopssed Trade leocivables - conndered doubiful .
{m} Disprwsied Tranke Mecrmvabies comsidered guod . S :
() Driggited Tonce Beceivables conndesod doubiful . .
Lesw Especoed Credin Loas : .
Tuial Ny S 5TA -l._ﬂ - 40,9

A) N tEaile sivervalles aie i (o dedsen o aiher aflicers of S Comjany sither sroerally do pantly weth st othet peries. Mt aivg e tocrvalida s e from Rrm or peivare companass respeceely
if wlnih iy desdlnd o o paftieka divciie of n dicinber,
B} bsformanom m.lrdml'_'.l.rrrrp.mr: upnnlrmmdtlutrurrm maky, md low alowances i o made recerrabies ane dechosod m Soie 31




TREND MUSIC PRIVATE LIMITED

Mo, 1, lmvestwell | Grousd Boor, G.M, CHETTY ROAD, T.MAGAR, Chennai-500017
MOTES TO BALANCE SHEET

(i mpasr v [mabaw € Lkl pxard atberwesr dind}

Az an Anom A i
Farikinlars 31 March 2004 | 31 Mareh 2003 | 0100 A 2002
Note = T Cash & Cash Equivalents
) Cal lm | Ranal 157 .54 nwm
) Malances wah Banks n Cugrent aocount - Casara Rank 11 A T
Tousl i il LH
As am Az on As o
Pl 31 March 2084 | 31 Mareh 2023 | Olst Apeil 2002
Moie - B Chher Claren Asseiy
U nsecured | considered good
{a} Advances othir thun cagdial advances
@ Pt Advinces 1703 late . ]
o} Advances o owtfl L5 - LR
(B} Db
7) Balance with CGovermmee Authonnes 9109 ne 18
“Tiotal 1.5z 3Las 047 |




|8 BQUITY SHARE CAPITAL

Mao. 91, Investwell , Ground

TREND MUSIC PRIVATE LIMITED

NOTES TO BALANCE SHEET
(A mratinr on fwaia § fakhs, oo stherwiie Naiedd)

floor, G.N. CHETTY ROAD, T.NAGAR, Chennai-600417

Fam Ramaswerehy

e, In the event af Bquidusicn of the compasy, the behdem af equity stane vl be Eniiod fih OO BRI 338CD GF s e
will e . g o the oumber of pqemy shares held by he sharehnlde

Parcalers
_ Aswr dlurMasch 209 | As o Stat March As wt Ot Ape 2022__|
umber | Amowns |  Dumbes | Awcum 1 Nuwbe Aot
Auighomsed
Equity Fhares of [N 10 cach 1040 {54} 10K 100K {4 LT Lhixy
bssueil , Subsriibed and fully paid ap
Ecquity Slares of INE 10 cacli AR 00 M OO 1000 LK) 1
00,000 ) 10,000 000 g0 | W
s Heconciliadon of ghare capital
Pasniculars
Ag an Sist March H24 A st Mst Rlwrch 202 As at s April 2023
Fumbes | Amews | Wamber | dmeus | Member | jmous
Falanor at ihe bignuing of the pee jLoriid (RIIE]] LKL LdLT) RLNL L]
Akl - Sheres smen] hifing the year ‘ . F .
Palunce st the emd 0l the pesr ELANL L] T ) R 1000 1ML Lo
100,800 ] [ [ 1L
. Deetnils of sharebilders holding amaie i 5% shares i
Pasiculars As ar March 1, 2024 As al March 31 HOS As ai Apel 1, 022 |
No al Shares = Mo of Sharcs b Mo of Shares W |
| Aishwwrys Subanmaran LR S000.00 SO0 5,000,600 S
| bty Alevmder . [ S0060.00 5 M 5K 50
Raja Ramnamairthy [ LR el LCL] L L 0 DN T SHHP
Vaion Tine [ndi Pevaie Limoed 00 bt D00 - D0
«. Theuaile of share holding of she piamoers
Pariculars A i Alsn March 1024
Mo of shares A all I dduring the
aps Ramamsrrhy T i B0
Paraculars
Mo ol alssis
Maja Ramaimurihy LN
Pani

. Thnmquqhnu:.lfm:dmnhqﬂplmﬂhntw vahar of Ki, 18 per shase. Fach hokler of eqeiry shares & eniitiel m one vote per share. The company decleres and payn deidends =
Irwtuen repers. The dividend proposed by dhe Phoard ol Diecons i milkee 5 the apgerovsl of the skereholden m the ensuing Al Genenl Meessg,

, AN

i




TRENDMUSIC PRIVATE LIMITED

No. 1, Investwell , Ground flsor, G.N. CHETTY ROAD, T.NAGAR, Chennai-600017
NOTES TO BALANCE SHEET

[ Amand £ Tt F Aaki, weonpy orberadio shatesd)

1 OTHER EQUITY

T Pariculars As a1 March 31, 2024 Mﬂhhﬂﬂﬁ_mmﬂﬂ_
Curphus m the satement of profit and loss b3 1811 41
Re-messuresent gain, (o) on defimel beretic plan -
Total 58.36 18,11 2,71

Snmhﬂhﬂlﬂlﬂmﬂlurprnﬂlindhn

Particulars As at March 31, 2024 As at March 31, 2023 As mn April 01, 2022
{Iperung Balance 1811 A 1763
Changes dunng the yeas #.23 18482 T
Closing Balance 58,36 1811 0,71
Sarplas n the statement of profis and jues represents the camulative profits of the Company.
Re-measurement gain/ (loss) on defined benefit plan

Particulars As at March 31, 2024 As an March 31, 2023 An at April 01, 2022

Opemng Balance
Addimons dunng the year

Choming Bl




TREMDMUSIC PRIVATE LIMITED
Ma. B, Investwell , Giound floor, G.N. CHETTY ROAD, T.NAGAR, Chennad-60001T
NOTES TO BALAMCE SHEET

{raant v Tadir € dbhe, oot wtbermine dhinieal]

i Ason As on As on
Pacticulars 3 March 2024 | 31 Murch 2023 | Olat Apeil 2022
Mat - 11 Buoewings { Messcured ai smortreed Cowt]
Laan from echated parmies (Refer Note No.2d) 100 1.0 L.on
Lizass fiom Holdng Company 5463 HAS
Taowl 1.0 5545 3865
L saaw frumy pudoieal pteties e tateresf free tand pepstive on dooverad
As on Az on As on
Particukrs 3 March 2024 | 31 March 2023 | Olsa April 2022
Miste - 13 Ocher Gnancial Lishili i e
Unsecured, considensd good
Expenses Payabile L0 L 1L ]
Tostal 106 LR 0.91
5 A= an As on As on
Fartentics 31 March 2024 3 March 2033 | Dlst April 2022
s < 14 Ciiher € Lishilici
Srmrutary durs Payabile &M 134 a
Taral [ &0 ] 324 LM
Particulars As on An om Az on
Maie = 15 Cument Tax Liabilites) (Asser) (MNet)
Iweuaine Tan Movisions pet of paprments 1337 524 0.7
Toml .37 528 0.97




TRENDMUSIC PRIVATE LIMITED
ﬂﬂlml.ﬂmdhﬂ.“.ﬂlmmtﬂm e -1 T
NOTES TO BALANCE SHEET
[t g Cae § i, g ntbernvs it

oee Ma E-TRADE PAVABLIS
Asm LYY o Tt
Purdculan Star Maseh, | Vot Muarch, Il'r':.’ﬂ
m MLy
Cunem
Tutal oatstnding diies of micm msepeises snd small enterpees il
- Toul fisgg hurs i ehherehian sy csterptise and mmadl eeogprises; sl ik Wl LT
- Unidsdlnd duies :
Toasd [FENT] m.6l »nan
— — — —_—
“I—ld“ﬂ—ml}lﬂh—dm“
i g bians Gl s isfrormumaim wnid proed Labsbe warh s blariag i Luhln&hhmn:l!ﬂlﬂllrF_HMH-
and Acr, B air ien m in following, discloasm
Aspn 8] Muach | Asw 11 Ao By
Particulars ] March 3003 | Apwil 2000 |
ﬁhw*m-ﬂhmdﬂmmmqﬂmnmﬁlmﬂﬂ—:ﬁlm
e m
Hhmmﬂrmﬂlp}wlmhrnnmn'mIﬁdﬂr-l-lsm.!'-ﬂt-ﬂ.ill.l-rﬂliulhrpﬂl
D..-ul-up-n-meHMﬁ_murhmmﬂmh-ﬂlﬂwmhwmm.d.-ruh-q
rach acriranivg e,
Iﬂ]ﬂlmﬂlluﬂdlli\dr.ﬂlhL’\IlIhll[llﬂllﬂlllHqin-ll-ll‘wmlthlllllmnlﬂl-i
h!ldlhﬂuﬂdqﬁmjlhwﬂm-ﬂﬂmmmlmﬁpﬂmhthkﬂIn‘
ek Esnrsp Pl A, IO
nﬁuuu-mufmmw-ﬂ-—um;mpﬂmln-dnl—hm"p-.ud
Hﬁ-—.ﬂﬂhn-llh-llmh-lpﬂﬂ_ﬂhmh“ﬂlﬂ.-nl-hﬂ'ﬂﬂﬂh
reveresr cuamn-shares s achuslly i i the small pempee, fr e pugrss of duswescs ol s daboslie
w—hmﬂurmmwmmwwum.
i tunsbing fog fllemeng petiods from duc daie ol
" paymemi from $1 March 2024 Trasd
s dman i 2 4 Mbgaw whan 3
e L AT
| I Dhvsctas Mt Seall vl Mbecinaan, Eruerpees (USMIT
Dhaprant durs - &
Unabeapratesd duzs .
| il Khuera 1y Ebvharn.
Cxinparind dhori .
- Unbaigiusid chary PR A AIL b
Al Lol Brags .
TOFTAL {1+ 8 ® ) FET : = L] it
Duwianiding Tor Felkring peviods fam e deie ol
31 Manch
Py Lethanl ] o WM than § Lo
yham 3-8 ywarn
fil e i Mrwr, Sernall aned Mo, ogegiues (M= =
+ Dappasind] chars -
Linafigrmrd durs -
| ) Dy i e,
- Drmpuni el st - . -
L imbmgaitrid s 2un e
it Linkebel Dy - -
[ TOTAL (i #di+ i} - : - Wil il
ﬂ-ﬂhhmm_hﬂlﬂ-
Paricuban prestetppiin |
Lipss dhan | - Wil iaan 1 e
PR N p—
== - . TEN
| it D 1 Mo Sl s Yol Lslisiiisaii CARRMID
- Diurprarea] iwn -
Uniihsigeitor] o .
Ll Do sp Cither
- Dripised daws = . .
+ Llebuigreastati chss LT LT 5087
EFRLALITEEN, S ol
TOTAL {d+ i # i) 7] F = [ £




B TREND MUSIC PRIVATE LIMITED
M. 91, Invesrwell , Ground floor, G.N. CHETTY ROAD, T.NAGAR, Chennai-600017

NOTES TO STATEMENT OF PROFIT & LOSS

{ Amannt i [netiiem & dakhic , bl wihermie plafed)

: Year Ended Year Ended
Puiiquion 31 March 2024 31 March 2023
Yutward Hills - Chverseas Sales 47279 151,00
[.Jumnlml.] Music Rights-Licensing Intesstate 14.28 18.13
Ohrwardbill Music Rights-Local 10.73 3232
Total 498.79 2013

16.1 Disaggregated revenue information

et out below i the disaggregation of the Group's revenue

from contracts with customers by timing of transfer of

Revenue from contracts with customers Year Ended Year Ended
31 March 2024 31 March 2023
Recognised at a Point of time
Ourward Bills - Overseas Sales 440,52 151.00
Orerdbill Music Rights-Licensing Interstate 14.28 18.13
Outwardbill Music Raghts-Local (.89 07T
464.69 169.89
16.2 Contract Balances
. Year Ended Year Ended
ula
Particulars 31 March 2024 31 March 2023
Contract Assets
Trade Receivables ( Refer Mowe No 6)° 20934 25.93
Contract Liahalines
Advance from customers .
209.34 25.93

products 1#

unconditional upon passage of nme.

“The contract assets primarily relate 1o the Company’s rights to consideration for services rendered but not
|billed ar the reparting date. The contract assets are transferred to receivables when the nghts become
unconditional, ‘This usually oceurs when the Company issues an invaice to the customer.

recognised at the point in time when control is transferred to the customer. Revenue from licenses where the

I.-uamm-:r obtains a “right to access™ is recognised over the access period. Revenues in excess of billings 1s
recorded as unbilled revenue and is classified as a financial asset for these cases a5 ngNi 0 consideraton b

Particul Yeur Ended Year Ended
i 31 March 2024 31 March 2023

‘F-;l:l:h.m.gc Rate Flucnuarions

Interest on 1T Refund

112
0,06

Toial

118




| TREND MUSIC PRIVATE LIMITED
No. 91, Investwell , Ground floor, G.N. CHETTY ROAD, T.NAGAR, Chennai-600017
| NOTES TO STATEMENT OF PROFIT & LOSS
{ Amosnt i [ndian & lakhs , exvepi arferure staded) B
. Year Ended Year Ended
Particulars 31 March 2024 31 March 2023
Mote No -18 Operating Cost
Invweard Bills - Local 403.50 146.02
Revenue Share Pad 077 3.50
Toral 404.27 149.52
Bassical Year Ended Year Ended
BRI 31 March 2024 31 March 2023
Mote No =19 Emplovee Cost
Salary 14.41 4.64
Tuotal 14.41 4.64
Puitioribics Year Ended Year Ended
31 March 2024 31 March 2023
Mote Mo -20 Finance cost
Bank Charges 012 0.07
Total 012 0.07
B Year Ended Year Ended
- 31 March 2024 31 March 2023
Note No -21 A ization C
Amortization of Intangible Assets 21.75 2132
Total Z1.75 21.32
Pt Year Ended Year Ended
g 31 March 2024 31 March 2023
Mot Mo -22 Other Expenses
Payment to Auditors{ Refer Nore no. 27) 1.83 0,50
Legal Charges 015 _
Professional Fee {1, 6l
ROC Charges = 1.62
[Rates & Taxes 01,95 E
Gocial Media Promonon .49
Printng 8 Sanonery 0.05
RULL‘I:I.II off 000
Office & Generl Expenses (.35
Total 384




TREND MUSIC PRIVATE LIMITED
N, 91, Investwell , Ground oo, G.N, CHETTY ROAD, T.NAGAR, Chennai-600017
Summary of material accounting policies and other explanatory information for the year ended 31 March 2024
(A sty ave i Do & e Lk, avwless athermise stated)

23 EARNINGS PER SHARE
As at As ai

March 31, 2024 | March 31, 2023
{a) Basic carnings per share (In Rs.}
From continiing operations atobutable 1o the coquity holders of the company 40.25 18.82
Feom disconnnued oporanons . .
Total Basic Farnings per share anribwable mw the equity holders of the company 40.25 1882
(b) Diluted carnings per share (In Rs.)
From continuing operations attrbuemble w0 the eiuiry holders of the company 40025 i8.62
FFrom discontineed operatons ; -
T'otal diluted Famings per share anributable 1o the equiry holders of the company 40.25 18,82
{c } Reconcilintions of carnings used in caleulating eamings per share
Basic carnings per share
Profits anibutable to the squity holders of the company uscd in calculating basic carmings pes shure: .
From continuing operatons 40.25 18.82
Fron discontinued operations . :

40.25 18.82

Diluted earnings per share
Profit From continuing opertions attributable to the equity holders of the company: 40.25 18.62
Used in caloulating basic earnings per share
Add: Interest Savings on convertible Bonds
Used in caloulating diluied eamings per share
Profit from discontinued operation

Profits attributable to the equity holders of the company used in calculuting dilated camings per
whare: 40.25 1B.62

(i) Weighted Average Mumber of Shares used as the denominator

Weighted Average Number of shares used as the denominatos i caleulating hasic earings per share 1001, DK 1001, IO
Adjustments for cileulanion of diuted carnings per share - -
(Iptions g
Convertble Bonds )
Weighted Average Number of Shares and potential equity shares wsed as the denominator in
calculating diluted camings per share 100,000 1040, 0004

rmugtnbuhri'ﬁm-d.ﬁ dlsady §

— 1



TRENDMUSIC PRIVATE LIMITED

Mo 91, Iovestwell ; Grownd floar,

Summary of material accounting policies and sther explanatory

G.N. CHETTY ROAD, T.NAGAR, Chennal-G00H17

(A cmmmstges v i i &, sy wibernase shadeal]

34 RELATED PARTY. DISLOSURES

A Relaced Partics
i} Reksed Company, Parinership Firm
&, Winon Time Inlea Provare Limaed
b, Trendlowd India Private Lissated
¢, Teendloud Samgaporne FTE Lid
d.Vusion Teme Singapore PTE Lad
e Happy Unicorn Privare Limited
. aimiee Enterminmend & Modia Inda LLP
g Plan ¥V Productions

ii) Key Managrment Persannc s (KMF)

He bation
Holding Co

Director [menested Company
Ukrector Tnieoeaed Company
Ihirector Interemed Company
[ireetor Interested Company

[reetne Ineresed L1

ettt -Properiporship

information for the year ended 31 March 2024

& Raja Rasururthy Dharector
b Wathya Sukumaran [irecoor
iid) Relarive of Key Managemen Personncls (KM
a Rasmamurthy Fetative of KME
I, Vaidehi Helatree of KMP
. Azshwarm Sukumaran Relstive of KMP
d. Sukumann R Relatve of KMP
B Transactinne with Relased Partics
Veas cndod Year cnided
Particubure Growped Under 3wt Masch 2024 | 30st Muarch 2023
A In Hs. A i la R
!_I} Relused Company / Related Firm
Trendlonsl Ifnh Prvate Larnted H o !"" ALH4 3145
Trenadioud Sangapore FTE 4.7
[Toendloud lndia Prvase Limited Direct Cose Al.19 (e
 Balamces Due in/ (Due from)Relaed Parties
s an As mt
Farticulars Growped Llades Sise March 2024 | $ise March 2025
Amount In Ks | Amount In R
o Aichearya Suloumann Mooy 1.0 1.0
b Visian Time India Private Limised Boerwnings 11.63
e Vision Time India Private Limited (Trend loud Devision) | Borrwoings 5000
d. Trend Lo Digetal India Prvae Limiced
| [T 20458 i T
Lovans & Advances (LN EY !
I=: Trend Loud Singapore FTE lLivams & Advances - Trade advance (24.37)
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TREND MUSIC PRIVATE LIMITED
Mo, 91, Investwell , Ground foor, G.N. CHETTY ROAD, T.NAGAR, Chennab-600017

Summary of marerial sccounting policy information and niher explanatory information for the year eaded M March 2024
(1 smmmnts are i ucdicon & i Loaedss, mdens iy ket

25 CONFIRMATIONS

The company had requesioad for eonfanmisiion of halances from afl ies lenders a on 31.3.2024 but was viable 1o roceive response from some partes . Howerer the
marnagement s of the opitice thas the ssme will not b msterial impset oo thee fancial possion of dhe Compny.

26A CONTINGENT LIABILITIES

Tae I mmmmumn.na.mt
3. No. Asseasment Year of Demand Aot { B, In lakdha) Peniding foram
AY 2023-24 fLiHE crC
AY 2021-22 (115 CIC
otal .04

I-Iu-mm.lhe_mmwyhmlh:;umm of mkang remedial sction with approprise Income o authority.

168 CAPITAL COMMITMENTS
‘The comjaiy has no Caplaal Comenitments dhring the current year { Poovious yoar -ily

7 AUDIT FEES*

Pamiculars 31" Masch 2024 | 317 March 2023
Foes for Smnatory s 1.85 .50
Fees for odhor services cendered -
Taral LES| 0.50]
=Eoviduiis gepilcanbles kavry

28 SEGMENT REPORTING
The Company it ergaged in the bnsinees of Agency Reprosensation, Busnieis of fiaz promeion and developrment and plot sakes. Thevefane the company's basiness does
not fall under diffenme businets sogreent a defined by Indisn Aecounting Stasdard |08 on "Repoetrg Segments” natfed in the Companies (Accoun g Semdard)

Teuihes, 2006, Company cnly operates witkin lodes, therefomn disch e of geagraphical segment has post een considened,

2% MICRO SMALL AND MEDMUM ENTERPRISES
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30 Fadr valus mcavusement

a) Finuncial (nstruments by category
Al Beeancial asswts wnd finsncial Inbsbises sie massured ar smsised cost 2 a1 the frporeng date. The Coomprany considers the carrping vikee of the fusncial smsets and Gnancial kabsliees

& sk ApjpIoTEmass cxbrrate af the Fur value
Quansizative disclossres fair value measusement hieearchy fur assers as wt 3 Marche:

Tariculass Rov a1 V1 March 2024 e Aa a1 31 Masch B3
) FVTFRL . FYTP&L
Amariised Caat Carrying Value phfaryy Amortised Cost Carrying Valu evel 1)
Fimamcial asscis
Treadie poceivaldicy M- ek bLic] 2593 ]
aeh il esih equlenn 53137 | 17 : 361 3961 -
‘oial fimencial ssecis 24161 HLEL = B854 [8-2 -
Financial liabilbes
Hernraings L oo 55.65 35,65
Hibees Gl lminlmes pil g 204 om gl
wral finamcial Hakilises 3,04 L = 3658 565 -

1) Mumagement combclers sminoi cost o finsacial assct anil hatnbmes o spprvonsais the fisr Tahe
%) Theve st no assers reomgrined at Level 2 aeed Livel 3 btirarchy of fair vakie computstios

by Fair value messmrement hicrarchy

“Ther Crampasy secomds certaim fnanés] saets and feancial balalines o G valo o o recunmng b, The Company dewrmnes (it vl bised gn e pooe @ woshd eave o sell s

sanei oo a0 ranadew o bubsliey moan orderdy mansacoon ber orkai T il the dase wnd im the p jrall v moat wad 147 ket For than dsse o labalicy
r|-rmhu.wm“mmmqmmuthmnmrﬂmmM beslekegres. The gl specifies . hrarely of vakaton
mﬁnmNMhmmMW:mmHnmmm&wqmnmwm E d driren endependent wihhilel

uﬂbunhknp-'nnﬂmﬁ:wmm:&mmnndﬂﬂ:ﬁmn'mmmhmﬁrﬁummdﬁqlnr-asrmi— thae wise of oharreable s and
pramimize the use of unolmcrvalie g when measnng Bie value

Finsncks] ansets 4] Haascial Ebilites measured af fais vabee in thy balsnce sheet are grouped imo three Levels of fair value hierochy, Thess livls s based on the oluermbery of
wgnificent wigifi 50 the enessurement. w fllas

= Level I Chueried prrices funsdyusted) im active markets (o slensical nssers oe abibnies
:Lmﬂhlmanhmwnwmnmduﬂdmlnnlldmulubumbhlnrlh-mr'lihh.nh-nﬁ:-:dpmiﬂm}y

> Laevel X Unolucrvalile inpruts for the st ar labaliy.
Sim:-!d!En'rll_'lln:u'dnl:lmhﬂmﬁmﬂﬁﬂhﬂwrhﬁhlmnllrhﬂl.mmfiﬂwwInmmmﬂ”lﬂl.lmuﬂlh'ﬂlﬂﬂpﬁ"
of deremnmmg far vahie s oot applable
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TREND MUSIC PRIVATE LIMITED
Mo, 91, Investwell , Ground foor, G.N, CHETTY ROAD, T.NAGAR, Chennai-600017
Summary of material accounting policy informution and other explanatory information for the year ended 31 March 2024
(AL mowasmts are in Dnicon & di Lakhy, andesy othrusdsr stafed]

Financial nsk management
The Company's pancipal financal lubilines compose of loans and bomowings, tade and other payables. The main purpose of these Emn:-i:!l
Babalitics 18 to finance the Company’s operations and to provide guarantees o support its and group companics operations. The Company's prnepal
financial assets include loans, trade and other receivables, investments, eash and deposits thar denve directly from its GpErEuE,

The Company i exposed to market ask, inrerest rre nsk,credit sk and liquidity risk, The Company’s senior manaiement OVErsees the managemens
of these nsks, The Company’s senior management assesses the financial asks and the appropriate financisl rsk govermance famework i accordand
with the Company’s policees and risk objectives. The Board of Directors review and agree on policies for managing esch of these asks, which
summansed below,

) Market nsk
The Company i exposed 1o marker ask deough s use of financial instraments and speaifically to intezest rate risk and cermin other price ks,
which result frm both its operating and ivesnng scovbes.

1) Interest rafe rsk

lntecest rate fak it the dsk thar the fair value or furure cash flows of & fnancal instrament will focruace becaise of changes in market interest mnes,
“The Company's exposure to the risk of changes in market intercst etes nre managed by borrowing at fixed imterest rates. Dunng the year Company
did not have any foating rate borrowings.

A an As at
Interest-bearing loans and bornrwings: 31 March 2024 31 March 2025
Floatmg rare borowings - z
Freed rate bareowangs :
Inrerest rate sensitivity analysis

“[se eable below summariees the impact of increase/ deceease of the interest rates on fosting rate horrowings at the reporting date, on the
Company's equity and peofic for the pedod. The analysis is based on the assumption of +/-1% change.

As a1 31 March 2024 As ar 31 March 2023
Effect of prafit) (loss) before tnx

Decrease by 1%
Inerease by 1%

The falr valiues of the Company’s interest-bearmy borowigs and louns are disermined undes amoetised cost method using discount e thar
reflects the issuer's borowing eite as af the end of the repoing penod. These rates are considered reflect the market rate of inteeest and hence

the carmpng value are considered m be ar fiur vahee,

The fair values of the Company’s interest-bearmg boerowings and loans are determined undes amornsed cost method using discount rie that
mﬂmudmiswlbnnwhgnwuuﬂ'mundnfdmwpmmgpmudﬁmnmmmmmwdmr:lh:nh:nmkrrul:ufi:mmmdhnn
the carrying value are considered to be ar fair value.

Loans, cash and bank balances, trade receivables, other financial assets, trade payshles and other financial labilities have fair values thar APPIOKImaE
to thedir carrying amounts doe to their short-term amure.

i) Foreign cutrency risk

linposuses o cirrency exchange mtes srve from the Company's overseas sales and purchascs, which are prmaly denominated in US doflars (U730
Euro (EUR), Great Bririn Pound {GBP), Austrabian Dollirs (AU, Danish Kroner (DKE) and | lompKong Dollar (HED). The Company has not
entered into any hedging transacnon o mitgate the forcign exchange Macruation nisk.

The company does not lave any FIRINCEL ASSer and Frascal Liabdiees wiich s exposcd oo furdgs ooy tiak,




b)) Credit nisk
i risk is the sk of loss that muy arse on outsrnding francial insmements if & counterpasty default on its obliganons. The Company’s expaosun

fo ezt sk arwes majody from tade seceivables, unlilled rovenue and ather finascil aasets.
Cither Rrntncial assees ke secunty deposes, loans and bank depovits are mostly with employecs, povemment boces
Company does not expect any credit adk with ospece o these financial assees.

pnd banks and hence; the]

As at Ao
31 Masch 2024 31 Magch 2033
Classes of financial asscis
Trade recomvables 20934 2593
Cash and bank balances 3227 39.61

The Company continuously monitors defaults of customers and other counterparnes, wentificd either individually or by the Compang, and
incorpoeates this information o its credit ask controls. The Company’s palicy i to transact only with countespartics who are highly ereditwethy
which are assessed based on mtermal due dibigence parameters.

Trade reecivables, Investments and loans

“T'rade recrivables are typically unsecured and e detved from revenoe from customes. Credit risk has been managed by the Company through
proper approvals which continuously monstaes the ereditworthiness of the customer ter whem the Comgany grants credst terms in the normal coursed
of buginoss.

Investments and Loans represents smounted invested in its subsidiary comparies, The Company monitors the pecformance of the Conpany
constantly and evaluating the sk assoctated with the uvesiment.

Cash and bank balances and investiments

“The credit risk for cash and cash equivalents, fixed deposats and mural funds are considered neghgible, since the counterpartes are reputable banks
with bigh quality extemal credit ratngs and the company 1 m the process of consmntly cvaluaning the nek assocsted with the ivestment.

The details in respect of revenue and receivables from the top customer is as follows:

The company is engaged in development and sale of developed plot Sales are roade to the general public st 3 standand rate per sqft with lie
vanations. Henee, reporing of reverue from mwp customers shall not be applicable to the company. Alss, the Company operites with very minimal
credit pesiod and mossly collection is made before regismation. Hence, the compasy deses not have any trade receivahles.

Expecied credit loss assessment
Trade receivables, coniract assets and loans

In respect of othes financial assets inchudmgg investments and loans, the management has performed & comprehensive assessment of credit nsk
asanciated, taking mio conaderation hisorcal coedit loss experience, cuspnt economme conditions, and any relevant qualitative factors Based on this
evaluation, it has been derermined that, as of the reporting date, there is no sgnificant risk of credit impairment necessimting the recognition of an
ECL provision for these assets,

The Company contnuonsly monitors defaults of customers and other conterparties, identified ether indwidually or by the Company, and
mcorporates this information mnto is credit sk conteols, The Company's policy is to mansect only with counterpartes whi are highly creditwarnhy
which are assessed based on intemal due diligence pammeters.

The credit dsk for cash and bank balances are considered neghipible, since the counterparties are reputable banks with high cquality exteenal Bﬂlﬂ'r
ranngs.

Oither financisl assets mainly comprises of renmal deposts, secunry deposite and loans which acc gven o lancliornds or ather governmental agencics]
in ehition to conteacts exocuted and related parties an assessod by the Company for eoedit sk on 3 contimuous basis

With respect 10 trade reccivables/ unbilled revenue, the Company has constituted teams 1o review the receivables on periodic basis and to rake
necessary mnganons, wherever roquired, The Company cnates allowance for all umsceured tecevables based on lifcume expected credit loss

(ECLY.

The folkoaing mble summarnzes the change in the Joss allogance measured ua ECL

31-03-3034 3105 T
Opening balance = P
Amoamt provided duning the year < ..
Amount reversed dunng the year - -
Closing balance = =




) Liguidity nsk

Liquidiey riak i that the Company might be unable to meet its obligations. The Company manages its hiquidity needs by monitormg scheduled deh
servicing payrents for long-term financial lablives a8 well 25 forecast cash flows and outflows due in day-to-day business. The data wsed
amalysing these cash flows 15 conmatent with thar used {n the contrachal maturity analyss below. Licpadity needs are maonitored @ vanous

bands, on 8 day-to-day snd week-to-week basis, a5 well as on 3 monthly, quarterly, and yearly basts depending on the business ncods. Net cas
roquiscmcnts e cumpased 10 svailable borrowing fackies n oeder to determing headroom oc any shortfalls. This analyss shows that availab

barcawing facilities are expected o be sufficient over the lnokout period.

The Company's objective is to mainmin czzh and bank's shorr term credit facilives 1o meet its liquidity requisements for 30-day penods at g
minimuemn. This abjective was met for the reportng perods. Funding for Inng-term lguidity needs ks additionally secured by an adequare smount of]
comemitted credit facilines.

The Company's objectve & to maintin 8 balanee herween continury of fmding and Bexibiliy through the use of shoet-term barrowings. The
Company assessed the concentration of risk with respect o refinancng its debt and concluded it 10 be low. The Company has access 1o & sufficient
vanety of sources of funding and debt maturing within 12 months can be rolled over with existmg lendiers.

Agat 31 March, the Company’s non-dervative Granceal liahilitics have contrucraal matannes as summansed below:

As ai 31 March 2024

4 Within More thin 12
Particulars 12 months months
Boorvwmigs L.00
Teade Payables -

Cithier financral Rabaltes 2.06
As at 31 March 2023

icud Within Maore than 12
dadics 12 months months
Borrowangs 55.60
Trade Payables :
|Oigher fenancial hahilites 0.1

(it goeen bora borw i nemiinmmidly b




TREND MUSIC PRIVATE LIMITED
No. 91, Investwell , Ground floor, G.N. CHETTY ROAD, T.NAGAR, Chennai-600017
Summary of material accounting policies and other explanatory information for the year ended 3 March 2024
(AL amemnts are in Iudian &, wmess otherwise staled)

Firgt-time adoption of Ind AS

These are the Company's first financial statements prepared in accordance with Ind AS. For periods up o and including the year ended
31 March 2023, the Company prepared its financial smtements in accordance with Companies (Accounting Standard) Rules, 2006
notified under section 133 of the Act and other relevant provisions of the Act (Previous GAAP). Accordingly, the Company has
prepared financial statements which comply with Ind AS applicable for penods ending on or after 31 March 2024, together with the
comparative period dat as at and for the year ended 31 March 2023. This note explaing the prncipal adjustments made by the Company|
in restating its statement of financial position as at 01 Aprl 2022 and its previously published financial starcments as at and for the year

ended 31 Masch 2022 under provious GAAP,

First time adoption exemptions applied
Upon transition, Ind AS 101 permits cortin exemptions from full retrospective application of lnd AS. The Company has applied the
mandatory exceptions and certain oponal exemphons, as sek out beloar

Mundatory exceptions adopted by the Company

(i) Estmates

Hindsight is not used 1o create or revise esumates. The estimates made by the Company under previous GAAP were not eevised for the
application of Ind AS except where neccssary to reflect any differences in accounnng policies o crrors.

Optional exemptions availed by the Company

(i) Intangible Asset

Ind AS 101 permits a first-time adopter o elect to continue wath the carrying value for all of its Intangible asser as recogmuised in the
financial stmtements a3 at the date of transition to Ind AS, measured as per the previous GAAP or faic value them as at transition date
sind use that s its deemed cost as at the date of tnsition. The Company has elected to use the fair value as deemed cost on the date off
rransition to Ind AS for land and the carrying value under provious GAAP as the deemed cost on the date of transition to Tnd AS for all
other Intangible asset. The Company has adopted cost model for subsequent measurement and recogrinon of items in Intangible asset




TREND MUSIC PRIVATE LIMITED

No. 91, Investwell , Ground floor, G.N, CHETTY ROAD, T.NAGAR, Chennai-600017
Summuary of material accounting policies and other explanatory information for the year ended 31 March 2024

(AR amanair are in Indica ¥, sndeis stheradie stated)

Equity Reconciliation
Reconciliation of equity as at 1 April 2022 { date of Transition to Ind AS)

Foot Note Previous GAAP*  Adjustment Ind AS
ASSETS
Mon = Current Assets
(a) lntangible asscts 41.55 41.535
(b ) Deferred Tax asset(MNet) 127 1.27
4282 = 4262
Current Assets
{a) Financial Asser
{iy Trde Recesvahbes 49,91 9.0
(i) Cash and Cash Equivalents 1.14 - 1.14
(b} Chthier Current Asset i 347 - v
) Current Tax Lishilites (Net) - -
[ 54.51 - 54.51
TOTAL ASSETS - 9733 - 97.33
First-time adoption of Ind AS (continued)
Equity Reconciliation (continued)
EQUITY & LIABILITY
Equity
Figpuity Share Caprtul 10.00 - 10.00
Onther Eepuity 1.26 {197 .71
Total equity 1126 (L97) 9.29
Current Liabilities
(a) Fenancial Liabilities
(i) Barrowings 55.65 - 35.65
(i) Trade Payables 30.07 - 30,07
(ui} Other Finnncinl Linbilites 0.9 - .M
() Oreher Current Liabilites 0k - 0.44
(e} Current tax habdlities 087 0.97
86.04 - BB.04
9,30 {1.97) 97.33

* The previows GAAP figures have been reclassified o conform o Ind AS preseomtion requirements for the purposcs of this note.




Reconciliation of equity as at 31 March 2023
Foot Note Previous GAAP*  Adjustment Ind AS
ASSETS
Non = Current Asscts
{a) Intangible assets 20.63 : 20,63
(b} Deferred Tax asset(Met) 178 - 378
2441 - 24.41
Current Assels
(w) Fenancial Asset
{1} “U'made Receivables 25,03 & 2593
i) Cash and Cash Equivalents 3061 - el
(k) Oither Curvent Azset 31.85 - 3185
{0) Current Tax Tiabalities (Ner) - - .
[ 97.39 - 97.39
TOTAL ASSETS - 121.80 - 121.80
First-time adoption of Ind AS (continued)
Equity Reconciliation {continucd)
EQUITY & LIABILITY
Equity
Equity Share Capital 10.00 - 10.00
Other Exquity 377 - 1811
Tuotal equity 48.77 - 28.11
Current Linhilities
{a) Financial Lialdlities
(1 Borrowings 55.65 - 55.65
(i} Trade Payables 28.01 - 28.61
{iid) Other Frnancl Liabilities .91 : 0.91
(b)) Oither Current Lisbilites p el - 124
{3 Current Tax Linbalitics {Met) 343 1.85 e
91.84 1.85 03,50
140.61 1.85 121,80




a) Statement of cash flows

Reconciliation of Profit or Loss for the year ended 31 March 2023

Foot Note Previous GAAP*  Adjusiment Ind AS
Revenue from Operations 18 201.54 201,34
Other Income 19 1.18 . 1.18
Total Income 202.52 - H02.52
Direct Cost 20 149.52 . 149.52
Employee Benchits Expenses 21 4.04 = 464
TFinanee Costs 2 007 - 0.o07
Deprectation and Amortizaton Expense 23 000 . 21.32
Oither expenscs 24 3.22 - 323
Total Expense 157.45 - 178.77
{Loss) hefore mx 45.07 = 23.75
Tax expense
- Current Thax 744 . 744
Reversal of tax pertaining to previous v (18 012 -
Deferred tax(Income)/ Expense 251 -2.51
{Loss) for the year - 40.02 0.12 18.82
Other Comprehensive Income

Remessurement Gan or (losg) on defined enclit plan -

Total Comprehensive income for the year -

* I'he previous GAAP figures have been reclassified to conform to Ind AS presentation requirements for the purposcs of this note.

Impact of Ind A3 adoption on the statement of cash flows for the year ended 31 March 2023

Foot Note Previous GAAP¥  Adjustmen Ind AS
Met Cashfow from Operating Activity 3ga7 . 38487
Mer cashflow from Investing activity (0.4 (DA,
et cashflow from fnancing Actvity -
Met Increase in cash and cash equivalenis 3847 = 3847
Cash and cash equivalent as at 1 Apeil 2022 1.14 1.14
Cash and cash equivalent as at 31 March 2023 361 - 39.61

* The previous GAAP figures have been reclassified to conform to Ind AS presentation requirements fioe the purposes of this note.

Footnote to Reconciliations

The transinon from Indian GAAP to Ind AS has not had o materal impact on the statement of cash flows.
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