TRENDLOUD DIGITAL INDIA PRIVATE LIMITED
CIN: U7T4300TN2018FTC123655

TOP FLOOR INVESTWELL CENTER 91, G.N. CHETTY POAD, THAGAR
CHENMNAI - 600017
E-Mail Address: ACCOUNTSTLDETRENDLOUD.COM

DIRECTOR'S REPORT FOR THE FINANCIAL YEAR 2022-2023

To,
The Members of TRENDLOUD DIGITAL INDIA FRIVATE LIMITED

Your Directors have the pleasure of presenting the Annual Director's Report
2(122-2023 on the business and operations of the Company together with the
Audited Statement of Accounts for the vear ended 31 March, 2023.

1. Financial Highlights{Standalone)
During the year under review, performance of your company as under:

{Rupees in Lakhs)
Particulars Year ended 315t Year -.-.nd;:d 31=t
March, 2023 March, 20223
Turnover 5707.20 5481.56 |
Pru:nﬂtfff..nss] before taxation 221.73 : 303.57 |
Less: Tax Expense 58.20 TT.43 |
Profit/ (Loss) after tax ~ 163.52 226.14

2. State of Company’s Affairs and Future Outlook

Your Company has registered turnover in Rs in Lakhs. 5707.20/- for the
Financial Year (FY)ending on 31% March,2023 and Es in Lakhs. 5481.56/- for
the Previous Year [PY)that ended on 31# March, 20232.

The Company registered an EBT (Earnings before Tax] of Rs in Lakhs.
221.73/- as against Rs in Lakhs 303,57/ - for the previous year. The Company
meurred a Profit for the year of Es. In Lakhs 163.52/-,

4. Change in nature of business, if any

Our Company has not changed its line of business activity nor has expanded
the area of activities; therefore, there is no variation in the nature of business
for the yvear under review,

. Dividend

In view of future operations, your Directors express their inability o
recommend any dividend for the year ended 31=March, 2023.
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6. Reserves

During the year under review, your Company has not transferred any amount
to its Reserves account except that of the Profit of Rs.in lakhs 163.52/ dunng

the year.
7. Quality initiatives
The Company continues to sustain its commitment to the highest levels of

quality, superior service management, robust mformation security practices
and master the Business Continuily Management.

8. Changes in Bhare Capital, if any

There was no change in the Share Capital of the company during the Financal
Year 2022-2023,

The Capital structure of the Company is as follows:

'Share Capital | 31.03.2023 31.03.2022
a) Authorized Share  Capital | 1,00,00,000 |,00,00,000
10,00,000 Equity Shares of
Rs. 10/- each
b] Issued, Subscribed and fully | 1,00,00,000 1,00,00,000
Paid wup Share Capital
10,00,000 Equity Shares aof

Rs. 10/- each

9, Information about Subsidiary / Joint Venture / Associate Company
Company does not have any Subsidiary, Joint Venture or Associate Company
10, Disclosure regarding Issue of Equity Shares with Differential Rights
Pursuant to Rule 4(4) of Companies (Share Capital and Debenture Rules,
2014}, there is no issue of Equity Shares with Differential Rights during the

year 2022-2023.

11. Disclosure regarding issue of Employee Stock Options



TRENDLOUD DIGITAL INDIA PRIVATE LIMITED
CIN: UT4300TN2018PTC123655
TOP FLOOR INVESTWELL CENTER 91, G.N. CHETTY ROAD, T NAGAR

CHENMAI - 600017

E-Mail Address: ACCOUNTSTLD@TREMDLOUD. COM

Pursuant to Rule 12{%) of Companies (Share Capital and Debenture Rules,
2014), there is no issue of Employee Stock options during the yvear 2022-2023,

12. Disclosure regarding issue of Sweat Equity Shares

Pursuant to Rule 8{13) of Companies {Share Capital and Debenture Rules,

2014} there is no issue of Sweat Equity shares during the year 2022-2023.

13.Finance

The cash and cash equivalent as at 31% March, 2023 was Rs in Lakhs 16.56/-,
The Company continues to focus on judicious management of its working
capital, receivables, inventories and other working capital parameters were

kept under strict check through continuous monitoring

14, Extract of Annual Return

The extract of Annual Return in Form MOT-9 for the Financial Year 2022-2023
has been enclosed with this report.

15. Number of Board Meetings

During the Financial Year 2022-2023, following meetings of the Board of
Directors of the company were held:

Sl. |[DATE OF QUARTE |NO. OF DIRECTORS TOTAL NO. OF
NO. | BOARD R AS ON THE DATE OF DIRECTORS
MEETING MEETING ATTENDED
1 | 01/06/2022 | 4 4
2 |25/09/2022 il : 4 4
3 |07/12/2022 m 4 4
4 |30/03/2023 IV | 4 4
' Name of The Directors Number of Total number of
Meetings meetings held
| Attended during the year
| CHIDAMBARAM NATESAN 4 4
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RAMAMURTHY RAJA 4 4
SUKUMARAN RAMANATHAN 4 ]
USHA ' 4 4

16. Particulars of Loan, Guarantees and Investments under Section 156

Loans, guarantees and investments covered under Section 186 of the
Companies Act, 2013 form part of the MNotes to the financial statements

provided in this Annual Report.
17. Particulars of Contracts or Arrangements with Related Parties

All related party transactions that were entered into during the financial vear
were on an arm’s length basis and were mn the ordinary course of busincss
Further all the necessary details of transaction entered with the related parties
are attached herewith in Form AOC-2 with this report.

18. Fraud Reporting:

The Company has not entered into transactions which are fraudulent or illegal
of the Company's code of conduct. During the year, no frauds were reported by
the Auditors of the Company.

19, Explanation by board to Auditor's Remarks
a) Response to qualification with regard to AS-15

The Board is of the view that there are few delays in providing provision for
accrued gratuity benefits of the employees of the Company as per Accounting
Staridard [AS-15) issued by Institute of Chartered Accountants of India.
However, the Company with improved business scenario will be able to meet
its obligations in time.

The Board is hopeful and committed to their level best to streamline the same
in future.

20. Disclosure regarding Maintenance of cost records under sub-section
(1) of section 148 of the Companies Act
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The company has not maintained any cost records for the financial year 2022-
3023, as the provisions of sub section 1 of section 148 of the companies’ act
2013 are not applicable on the company.

21. Material Changes Affecting the Financial Position of the Company

Mo material changes or commitments likely to affect the financial position of
the Company having an impact on the functioning and working of the
Company has occurred between the end of the financial year to which the
financial statements relate and the date of report. The operations of the

Company have been effectively being managed and the Management shall
review the performance from time to time in order to monitor the business
activities of the Company.

22. Conservation of Energy, Technology, Absorption, Foreign Exchange
Earnings and Outgo

The details of Energy, Technology, Absorption, Foreign Exchange Earnings and
DOutge are as under:

a) Conservation of Energy and Technology Absorption
The particulars as required under the provisions of Section 1343} {m) of the
Companies Act, 2013 in respect of conservation of energy and technology

abgsorption have not been furnished considering the nature of activities
undertaken by the Company during the year under review.

b) Foreign Exchange Earnings/ Outgo

| Earnings
| Outgo NIL

23. Particulars of Employees

None of the Employee has received remuncration exceeding the limit as stated
in rule 5{(2| of the Companies (Appointment and Remuneration of Managerial
Personnel] Bules, 2014,

24. Risk Management Pelicy
The Company in order to comply with the provisions of the Companies Act,
2013 and o provide an effective mechanism for implementing risk
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management system, had adopted the policy on risk management for
evaluating and monitoring various risks that might arize in the Company. The
Company had not faced any major risks and no major deviatons from the
actuals as attained by the Company.

2% Details of Directors and Key Managerial Personnel
Directors as on 31st March 2023 is as follows:

DIN Name Designatio | Date of Date of | Remarks
n appointmen | Cessation
i | =1

OB0S612 | RAMAMURTHY | Director 01/02/2019 |-

0 RAJA _ ) _

0526663 | CHIDAMBARA | Director 11/07,/2018 | 29/09/2023
|6 M NATESAN

DB17754 | SUKUMARAN | Director 11/07/2018 |- -

g RAMANATHAN _

DR17TSS | USHA Director 11/07,2018 |- -

0 |

26, Loan from Directors
No loan has been obtained from any of the Directors.
27. Internal Control Systems and their Adequacy

Our belief in good corporate citizenship enshrined in the Company’s code of
conduct, its policies, compliance with law and robust internal control systems,
which are subjected to regular assessment drives its effectiveness, reinforces
integrity of management and fairness in dealing with all the stakeholders.

28. Deposgits

The Company has not accepted any deposits or any amount deemed to be
deposits under the provisions of Companies Act, 2013 and its other applicable
Provisions.

29, Disclosureunder Sexual Harassment of Women at Workplace
(Prevention, Prohibitionand Redressal) Act, 2013
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The Company has Zero Tolerance for Sexual Harassmentl at work place and
has adopted a Sexual Harassment policy in lne with the provisions of the
Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013 and rules thercunder for Prevention and Redressal of
Complaints of Sexual Harassment at workplace

All employees are treated with dignity with a view [0 maintain a work
environment free of sexual harassment whether physical, wverbal or
paychological: -.No complaints were received during the year.

30. Declaration by Independent Director

Company being a Private Limited Company, Declaration to affirm the points
given u/s 149 (6) of Companies Act, 2013 is not applicahle.

31. Company's Policy on Director's appointment and Remuneration
including criteria for determining qualifications, positive attributes,
independence of a director and other matters provided under sub-section
{3) of Section 178

The Company, being a Private Limited Company was not required to constitute
a Nomination and Remuneration Committee under Section 178(1) of the
Companies Act, 2013 and Rule 6 of the Companies (Meetings of Board and its
Powers) Rules, 2014 and Stakeholders Relationship Committee under section
178(5) of the Companies Act, 2013,

32, Vigil Mechanism and Risk Management Policy

The Provisions of Section 177(9) of the Companies Act, 2013, read with Fule (7]
of Companies {Meetings of Board and its Powers) Rules, 2014, relating to Vigil
Mechanism are not applicable to the Company.

33. Re-Appointment of Independent Auditor

Since the Company doesn't fall under the classes of Companies as mentioned
in Section 139 (2} of Companies Act, 2013, details about re-appointment af
independent auditor is not applicable. However, the company continues with
the same auditor for next yvear as well.
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34, Corporate Social Responsibility [CSR) Policy
The Company does not cover under the CSR provisions of the Companies Act,
9013. Hence, this clause is not applicable to the Company for the financial

year 2022-2023,

35, Audit Committee

Since the Company is the Private Limited Company, this clause 15 not
applicable.

36, Nomination and Remuneration Committee Policy

Since the Company is the Private Limited Company, this clause is not
applicable.

37. Statutory Auditorsand their Report

M/s. V. Narayanan & Co, Chartered Accountants, [ICAL Firm Registration
No.0023988), were appointed as Statatory Auditors at the conclusion of AGM
held on 30/09/2019 for a period of five (5) years tll the conclusion of the
Annual General Mecting of the Company to be held on 2024, Pursuant to the
notification dated 7th May, 2018 of the reléevant provisions of the Companies
{Amendment) Act, 2017 and Rule 3 of the Companies [Audit and Auditors)
Rules, 2018, the ratification of statutory auditor appointed in the AGM for five
|5] vears is dispensed with.

Further, the report of the Statutory Auditors along with notes to Accounts 1s
enclosed to this report

38, Secretarial Standards

The Company has complied with applicable Secretarial Standard issued by the
Institute of Company Secretaries of India with regard to meeting of Board of
Directors and Shareholders (i.e. §5-1 and 83-2).

39. Directors Responsibility Statement

In accordance with the provisions of Section 134 (5} of the Companies Act
2013, yvour directors confirm that:
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a) in the preparation of the annual accounts for the financal year ended
31sMarch, 2023, the applicable accounting standards had been followed
alang with proper explanation relating to material departures;

bl the directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent o as to give a frue and fair view of the state of affairs of the
Company as at 319March, 2023 and profit and loss of the Company for

that period;

¢) the directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the
Companies Act 2013 for safequarding the assets of the company and far
preventing and detecting fraud and other irregularnities;

d) the directors had prepared the annual accounts on a going concern basis;

e the directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate
and operating effectively.

f) the directors had laid down internal financial controls to be followed by
the company and that such intermal financial controls are adeguate and
were operating effectively.
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Details of significant and material orders passed by the Regulators,
Courts and Tribunals: NIL

Significant and material order has been passed by the regulators, courts,
tribunals impacting the going concern status and company's operations
in future: NIL

The details of an application made or any proceeding pending under the
Insolvency and Bankruptey Code, 2016 during the year along with their
status as at the end of the financial year: NIL

The details of the difference between the amount of the valuation done at
the time of one-time settlement and the waluation done while taking a
loan from the Banks or Finanecial Institutions along with the reasons
thereof: NIL

For and on behalf of the Board
TRENDLOUD DIGITAL INDIA PRIVATE LIMITED

4w, ~

e
RAMANATHAN RAMAMURTHY A
Director Director
DIN:08177549 DIN:0BOS56120

Place: Chennai
Date:22/00/2023



FORM NO. AOC-2

[Pursuant to clause (h of sub-section (3] of section 134 of the Act and
Rule 8(2) of the Companies {Accounts) Rules, 2014)

Form for Disclosure of particulars of contracts/arrangements entered
into by the company with related parties referred to in sub section (1)
of section 188 of the Companies Act, 2013 including certain arms
length transaction under third provision thereto.

1. Details of contracts or arrangements or transactons not at Arm's length

basis,
BL. Particulars Details
Ho.
a] |Name (s) of the related party and HA
nature of relationship
b) | Mature of the MNA
contracts/arrangements transactions
¢] | Duration of the NA
contracts/arrangements/ transactions
) |Salient terms of the contracts or KA
arrangements or transactions
including the value, if any
e] |Justification for entering into such NA
coniracts or arrangements or
| transactions _
| Datels) of approval by the Board NA
g | Amount paid as advances, il any: NA
h| | Date on which the special resolution NA
was passed in General meeting as
required under first provision (o
section 188




9. Details of material contracts or arrangement or transactions at Arm’s

length basis.

8L. Particulars Details

No.

4l Mames of the related party and 1) Vision Time India Private
nature of relationship Lirnited- Related

Companies/ Partnership
Firms/Proprietary Concern
2) Maximize Entertainment &
Media India LLP-Related
Companies/Partnership
Firms/Proprietary Concern
3] Plan V Productions-Related
Companies/Partnership
Firms/Proprietary Concern
4] 8 Ramamurthy-Key
Management Personal
5/ B Raja- Key Management

Personal

&) G Usha- Key Management
Personal

Tl R Sukumaran- Key

Management Personal

Bl N Chidambaram- Eey
Management Personal

o' G. Vaidehi-Relatives of KMP

b) | Nature of | 1)Direct Cost
contracts/ arrangements/ transactions | 2|Revenue from operations
c] | Duration of the | 2022-2023

conlracts/arrangements/ transactions
dl | Salient terms of the contracts or |-
arrangements or transactions
including the value, if any:

e} | Datefs] of approval by the Board, if
any:

fi Amount paid as advances, if any:

By Order of the Board
TRENDLOUD DIGITAL INDIA LIMITED

{ e pp— __'_“_‘:,
BUK RAMANATHAN RAMAMU A
Director Director
DIN:0OB177549 DIN:OBO56120

Place: CHENNAI
Date:22 /09 /2023




FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN

as on financial year ended on 31 March, 2023
of TRENDLOUD DIGITAL INDIA PRIVATE LIMITED

(Pursuant to Section 92 (3] of the Companies Act, 2013 and rule 12(1) of the Company
[Management & Administration} Rules, 2004.)

I, REGISTRATION & OTHER DETAILS:

L | CIN U74300TN201BPTC123655

2. | Registration Date 11/07/2018

(3. | Name of the Company TRENDLOUD DIGITAL INDIA PRIVATE LIMITED

4 | Category/Subcategory of | Company limited by Shares [ Indian Non-Government
the Company Company

5. | Address of the Registered | Top Floor Investwell Center 91, G.N. Cheuty Road, T.Nagar
office & contact details Chennai-600017

E-Mail ID: ACCOUNTSTLD@TRENDLOUD.COM

& | Whether listed company Unlisted
7. | Name, Address & contact | NA
details of the BRepistrar &
Transfer Agent, if any,

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY(AIl the business activities contributing 10
% or more of the total turnover of the compeny shall be stated)

g. | Name and Description of main products / NIC Code of the Uh bo total
N services Product/service turnover of the
1. | Motion Picture, video and television 5912 100%
programme post-production activities,

1.  PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:NIL

SLNo. | Name and CIN/GLN | Holding/ o of | Applicable
Address of the company Subsidiary/ Share | Saction
Associate L4
S - Held
e e s ML )

IV. SHARE HOLDING PATTERN [Equity Share Capital Breakup as percentage of Toral Equity)
fi} Category-wise Share Holding

Category of | No. of Shares held at the beginning of | No. of Shares held at theend of the | %
Shareholders the year year Change
De | Physical | Total | %of | De | Physical | Total | %pof | Guring
mat Total | m Total | the year
Shar | at Shares
E |
A, Promaoters |
(1] Indian ' |
a) Individual/ 10,00,000 | 10,00,000 | 100 10,00,000 | 10,00000 |  100% | NIL
HUF % |




by] Central

Gowt

] Atate
Govi[s)

d) Bodles
Corp.

2] Bamks / Fl

f} Any other

Sub Total [A)
(1)

10,000,000

10,00.000

10,00,000

10,0, R

NIL

[2) Foreign

alMRl's -
Tnaaviduals

b} sther
Indisicduals

¢} Bodies
Corporate

d] Banks/Fi

e} Any other

Sub Total [A)
(Z)

Total
Shareholding
of Promaoter
[A) = (A) (1)
+[A)(2)

10,00,000

10,00,000

10,00,000

10,00,000

100%,

MIL

B. Public
Shareholding

1. Institutionsg

) Mutuwal
Funds

b} Banks ¢ Fl

¢} Central Govt

d) State
Govt(s)
=

2] Venture
Capital Funds

] Insurance

Companies




g Flls

h} Foreign
Ventupe
Capltal Funds

i) Dehers

Sub-total
(B)(1)

2. Non-
Institutions

a} Bodies
Corp,

i] Indian

ii] Overseas

b Individuals

i} Individual
shareholders
holding
nominal share
capital uptoRs,
1 lakh

i) Individual
shareholders
holding
nonsinl share
capital in
excess ol Fs 1
lakh

¢} Others
{specify)

Sub Total (B)
(2]

Total Public
Sharcholding
(B)=(B)}(1)+
(B}(2)

C. Shares held
by Custodian
lor GORS &
ADRs

Grand Total
[A+B+L])

10,00,000

10,00,000

100

pLRHERIUE

10,00,000

100%

NIL




(i}  Shareholding of Promaoter:
SiNo | Shareholder's Shareholding at the Share halding attheend | %
Name beginning of the | change |
of the year year In share
holding
during
the year
Mo. of U of Baof Mo, of Gyof |%of
Shares | total Shares | Shares |total | Shares
Shares | Pledge Share | Pledge
ofthe |d/ 5 d/
compa | encum of the | encum
ny bered comp | bered
to total any to
| shares total
' shares
1. | Chidambaram 5000 | 0.5% 5000 | 0.3% -
Matesan
2. Usha 2500 D25% 2,500 | .25
%
3, | SukumaranRamanath | 2500 | 0.25% 2,500 | 0.25 E
an o
i Raja Ramamurthy 990,000 | 99% 990,000 | 99%
{i) Change in Promoter's Shareholding(please specify, if there is no change):
| Cumulative
hﬁﬂdjﬂtxr shareholding during
I the year
SNo % of total % of total
No. of shares of No. of shares of
shares the shares the
company company
At the beginning of the year 10,00,000 100% -
[rate wize Increase / Decrease in
Promoters Shareholding during the
year specifying the reasons for MO CHANGE
increaze J decrease [e.g allotment
Jiransfer / bonus/ sweat equity ebe):
At the end of the year 10,00.000 | 100% | -



(i) Sharehoiding Pattern of top ten Shareholders: [Other than Directors, Promoters and
Holders af GORs aond ADR:]NIL
 5.No Shareholding at the Cumulative
beginning of the year | Shareholding during
the year
For Each of the Top 10 Sharcholders | No. of Gpof total | Ne.ol | % of total
shares | shares of the | shares | sharesof
COmMpaEny the
company |
At the beginning of the year |
Data wise Increase / Decrease in |
Promoters Shareholding during the
year specifying the reasons for
increase fdecrease (eg. allotment
transfer [/ bonus/ sweat equity etc):
At the end of the vear [or on the date fi |
of separation, if separated during the
year)
{i) Shareholding of Directors and Key Managerial Personnei:
5.No i Sharcholding at the Cumulative
beginning of the vear | Shareholding during the
year
For cach of the Directors and Key | No. of % of Nao. of % of total
Managerial Personnel shares total shares | shares of the
shares of COMmpany
the
company
At the beginning of the vear 10,00,000 100%
Date wise |ncrease / Decrease in
Fromoters Shareholding during the
year sperifying the reasons for NIL
increase fdecrease [eg allotment [
transfer / henus, sweat equity ete.):
At the end of the year 1000000 100% |




V. INDEBTEDNESS - Indebtednessof the Company including interest cutstanding/accrued but not
due for payment.
Secured o
Unsecured
axlu:'inami-fn; Loans HEpRRI Indebtedness
deposits |
Indebtedness at the
beginning of the financial
yiar |
i) Principal Amount 11,50,50,302 - - 11,50,50,302
ii} Interest due but not paid - - - -
“iiii] Interest accrued but not
due - - i
Total [i+ii+iii) 11,50,50,302 F 11,50,50,302
Change in Indebtedness
during the financial vear % B
= Addition -
* Reduction 2,90,31,877 g 2.00,31,877
| Net Change 2,90,31,877 - 2,90,31,877 |
Indebtedness at the end of
the financial vear - =
i) Princlpal Amount B,60,18423 - el 18425
ii) Interest due but rot paid = ¥ -
i) Interest accrued but not
due - 2,
Total (i+ii+iii) 8,60,18,425 B,60,18,425

VI,

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A, Remuneration to Managing Director, Whale-time Directors and/or Manager: NIL

5 Particulars of
Remuneration

Name of Ml},ml'[f:rf Manager

Total Amoumnt

1 Gross salary

[a] Salary az
peEr provisions
Contained in
section 17(1) of
thie Income-tax
Act, 1961

(b} Value of
perquisites u/s
17(2) Income-
tax Act, 1941

i Eé} Profits in
liew of salary
under section
17(3] Income-
tax Act, 1961




| Stock Option
|

L2}

|

|‘ Sweat Equity

Cormmission
- as % of profit
| - others,

| Others, please

| Total (4)

Ceiling as per
the Act |

B, Remuncration to other Directors: NIL

SNo | Particulars of HTEiﬁuneraUnu

" Name of Directors

Total Amount

_lnd:pendent Directors

Fee for attending board
committes meetings

Comumission

‘Others, please specify

Tuotal (1)

Other Non-Executive Directors

Fee for attending board
committes meetings

Comrnission

Others, please specify

Total (2)

Total (B)={1+2)

Total Managerial
Remuneration

Overall Ceiling as per the Act

£ Remuneration To Key Managerial Personnel other than MD/Manager/WTD:NIL

S.No Particulars of Remuneration

Key Managerial Personnel

CEDQ

Cs

CFO Tatal

Girozs zalary

[a] Salary as per provisions contained 1n
gection 17 (1] of the Income-tax Act 1961

[b] Value of perquisites ufs 17{2) Income-
tax Act, 1961

{c} Profits in lieu of salary under section
17(3] Income-tax Act, 1961

Stock Option

Sweat Equity

Commission

= a5 % of profit

others. specify...

Dthers, please specify

Total




VI, PENALTIES / PUNISHMENT/ COMPOUNDING OF DFFEMCES:NIL

Section of Brief Details of Authority | Appeal made,
e the Description Penalty / IRD / NCLT/ | ifany [give
Companics Punishment; COURT] Details)
Act Compounding
fees imposed

A COMPANY

; Penalty B i h [

Punishment
Compounding |
B, MIRECTORS |
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INDEPENDENT AUDITOR'S REFORT

To
The Members,

Trendloud Digital India Private Limited,

Prakasam Street,
T.Magar,
Chennai —600017.

Report on the Audit of the Financial Statemenis

Cualified Opinion

We have audited the financial staternents of M/s, Trendloud Digital India Private limited (“the Company ™),
which compnse the Balance Sheet as at 31st March 2023, the Statement of Profit and Losgs, Statement of
Cash Flow for the year ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In cur opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 in the manner so required
and give a true and far view in conformity with the accounting principles generally accepted in India, of the
stae of affairs of the Company as a1 March 31, 2023, and its profit, and its cash Nows for the vear ended on

that date,

Basis for Qualified Opinion

The company has not created Gratuity Provision for the current vear, which 15 not m ling with Accounting
Standards 15 as specified under Section 133 of Companies Act, 2013 Hence, we are unable 1o comment on
the implications of the above qualification thereof, the consequential effect ansing out of the same n
Financial Statements. Reference is invited to Nate no. 2{h) of the Significant Accounting Policies

We conducted our audit in accordance with the Standards on Auditing (S As) specified under seciion 143(10}
of the Companies Act, 2013, Our responsibilities under those Standards are furiher deseribed in the
Auciior's Responsibilities for the Auwdit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Erhicy issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled
our other cthical responsibilities in accordance with these requirements and the Code of Ethics Wea believe
that the audit evidence we have obtained is sufficient and appropnate to provide a basis for our qualified
Opinion,




Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors 15 responsible for the other information, Other information does not
inglude the financial statements and our auditor’s report thereon. Our opinion on the financial statements
does not cover the other information and we do not express any form of assurance conchesion therson

In connection with our audit of the financial statements, our responsibility 15 to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially missiated

If, based on the wurk we have performed on the other information obtained priot 1o the date of thie auditor’s
report, we conclude that there is a material misstatement of this other information, we are requirad io repon
that facl. Reperting under this section is not applicable as no other information is obtained &t the date of this
auditor’s report.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 {“the Act”) with respect to the preparation of these financial statements that give a frue and Fair
view of the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Aet for safeguarding of the assets of the Company and for preventing
and detecling frauds and other imegulanties, selection and application of appropriate accounting policies:
making judgments and estimates thal are reasonable and prudent, and design, implementation and
maintenance of adequate miernal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevan! o (he preparation and presentation of the financial
statemnents that give a true and fair view and are free from material misstatement, whether due to fraud or
efror

In preparing the financial statements, the Board of Directors is responsible for assessing the Company s
abality fo continue as a going concem, disclosing, as applicable, matters related 1o gomng concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
OF 10 cease operations, or has no realistic altemative but to do so. The Board of Directors are also
responsible for oversesing the Company’s financial FEpOrting progess.

Auditor’s Responsibilities for the Andit of the Financial Statements

Our objectives are to obtain reasonabls assurance about whether the linancial statements as a whole are free
from material misstatement, whether due to fraud or error. and to issue an auditor’s report that includes our
opimen. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a matenial misstatement when it exists. Misstatemenis can arise
from fraud or error and are considered matenal if, indi vidually or m the aggregate, they could reasonably be
expected fo influence the economic decisions of users taken on the hasis of these financial statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepriciam throughout the audit. We also:

» [Identify and assess the risks of material misstatement of the financial statements, whether due io
fraud or error, design and perform audit procedures responsive {o those risks, and obtain audi

evidence that is sufficient and appropriate to provide a basis for our opimon. The risk of not
detecting a material misstatement resulting from fraud is higher than for ane resulting from BITor, as
fraud may involve collusion, forgery. intentional OIUsSIoNs, misrepresentations, or the override of
intemal control

* Obtan an understanding of internal control relevant to the audit in order ta design audit procedures
that are appropnate in the circumstances but not for the purpose of expressing an opinion on whether

the company has in place an adequate internal financial control system over financial Hg! i,
the operating effectiveness of such contrals, r”«,f'" sl - \
* Evaluate the appropriateness of accounting policies wsed and the reasonahleness= anfing "
estimates and related disclosures made by management [ o |
Ilnlll, I;;'-l:".
g?x._ :



* Conclude on the appropriateness of management’s use of the going concem basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Compamy's shility o continue as a Buing concemn.
If we conclude that a material uncertainty exists, we are required (o draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, 1o
modify our opinion. Our conclusiens are based on the audit evidence obiained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue
% @ GOING CoOncern.

* Evaluate the overall presentation, structure and content of the financial statements, ingluding the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achreves fair presentation.

*  Materiality is the magnitade of misstatement in the financial Statements that, individually or in
aggregate. makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors _
in (i) planning the scope of our audit work and in evaluating the results of our work; and (i1} to
evaluate the effect of any identified misstatement in the financial statermnents,

We communicate with those charged with governance regarding, among other matters, the planned scope
and fiming of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit,

Report an Other Legal and Regulatory Requirements

1. As required by the Companies {Auditors Report) Order, 2020 (“the Order”). ssued by the Central
Government of India in terms of sub-section {11} of section 143 of the Companies Act, 2013, we give in the
“Annexure A" n statement on the matters specified in paragraphs 3 and 4 of the Order, to the exient

applicable,
2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of aur knowledge
and belief were necessary for the purposes of our nudit
(b} In our opinion, proper books of account as required by law have been kept by the Company so far as
1t appears from our examination of those books.
(c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account
(d) Tn owr cpinion, the aforesaid financial statements comply with the Accounting Standards specified
undes Section 133 of the Act, read with Rule 7 af the Companies (Accounts) Rules, 2014 except the
compliance of AS 15 in respect of creating a provision for Eraturty to empioyees as described in the basis
for qualified opinion.
{¢) On the basis of the written representations received from the directors as on 31st March, 2023 taken
on record by the Board of Directors, none of the directars is disqualified as on 31st March, 2023 from
being appointed as a director in terms of Section 154(2) of the Act
(L} With respect 1o the adequacy of the intemal financial controls over financial reporting of the Company
and the operating effectivensss of such controls, refer to our separate Report in “Annexure BT
(1) With respect 10 the other matters 1o be included m the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of owr mformation and
according to the explanations siven to us

L, The Company does not have any pending litgations which would impact its financial position

. The Company did not have any long-term contracts including denvative contracts for which there
were any matenal foreseeable losses.




* Conclude on the appropriateness of management's use of the going concemn basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exisis related to events or
conditions that may cast significant doubt on the Company s ability to comtinue as a gOing concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report o the related disclosures in the financial statements or, if such disclosures are inadequate, o
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report, However, future events or conditions may cauge the Company to cease to continye
a8 & going concam.

*  Evaluate the overall presentation, structure and content of the Gnancial statements, including the
disclosures, and whether the financial stalements represent the underlying ransactions and evenls in
d manner that achieves fair presentation

*  Matenialiiy 15 the magnitude of misstatement in the financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledpeable user of the
financial statements may be influsnced We consider quantitative matenality and qualitative factors
n (1) planning the scope of our audit work and in evaluating the results of our work: and (ii) to
evaluate the effect of any identified misstatement in the financial statements

We communicate with those charged with govemance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, mcluding any significant deficiencies in infernal
comtrol that we identify during our audit

Report on Other Legal and Regulatory Requirements

l. As required by the Companies (Auditors Report) Order, 2020 (“the Order), izsued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the
“Amnexure A 4 statement on the matters specified in paragraphs 3 and 4 of the Order, 1o the extent
applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information end explanations which 1o the best of our knowledge
and beliel were necessary for the purpases of our audit,

{b} In our opinion, proper books of account 4 required by law have been kept by the Company so far as
it appears from our examination of thoss books

{c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

(d} In our apinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Acl. read with Rule 7 of the Companies {Accounts) Rules, 2014 excapl the
compliance of AS 15 in respect of crealing a provision for gratuity to emplovees as describad in the bass
for qualified opinion,

{e} On the basis of the written représentatons received from the directors as an 31st March, 2022 taken
on record by the Board of Directors, none of the directors s disqualified as on 3]st March, 2022 from
being appointed as a director in tarms of Section 164{2) of the Act

() With respoct 1o the adequacy of the internal linancial controls over financial reporting of the Company
and the operating effectiveness of such canirols, refer o our separate Report in “Annexure B,

() With respect to the other matters 1o be included in the Auditor’s Report in accordance with Rule 11 of
the Companies {Audit and Aud torz) Rules, 2014, in owr opinion and to the best of our information and
according 1o the explanations given o us;

1. The Company does not have any pending litigations which would impact 1ts inancial position

it.  The Company did not have any long-lerm contracts meluding derivative contracts for which there
were any material foreseeable losses, A psatitiafy




i, There were no amounts which were required to be transferred 1o the Investor Educstion and
Protection Fund by the Company.

¥, (a) The management has represented that, to the best of its knowl edge and belief, as disclosed in the
nite 32(13) 1o the financial statement, no funds have been advanced or loaned or invested (oither
from borrowed funds or share premium or wny other sources or kind of funds) by the Company 10
of in any other persons or entities, meluding foreign entities (“Intermediaries™, with the
understanding, whether recorded in writing or otherwize. that the Intermediary shall directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever (“Ultimate
Beneficianes™) by or on behalf of the Company, or provide any guarantee, gecurity or the like on
behalf of the Ultimate Beneficiaries

(b} The management has represented, that, to the best of its knowledge and belief, as disclosed in the
note 32(13) to the financial statement, no funds have been received by the Company from any
persans or enfities, mecluding foreign entities (“Funding Parties™), with the understanding, whether
recorded in writing or otherwise, that the compeany shall, directly or indirectly. lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficianes™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficianes,

() Based on audit procedures that have been considered reasonable and appropnate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under clawse (iv) (a) and (iv) () contain ary material mis-stalement,

¥, The Company has neither declared nor paid any dividend during the vear,

3. The provision of section 197 read with Schedule V to the Act are not applicable to the Company since the
company is not a public company as defined under section 2(71) of the Act. Accordingly, reporting under
section 197(16) is not applicable.

For M/s V. Narayanan & Co
Chartered Accountants
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(1)

{it)

(iii)

(iv)

(v)

{vi)

{wit)

Annexure “A” To Independent Anditor’s Report

{Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
section of my report of even date)
al

(A) The Company is maintaining proper records showing full particulars, includmg
guantitative detals and situation of Property, Plant and Equiprment

(B) The Company is maintaining proper records showing full particulars of Intangible Assets.

by According to information and explanations given to us, the management has physically

verified these Property Plant and Equipment at reasonable intervals and no matenal
discrepancies were noticed on such verilieation.

¢} The title deads of the immovable properties disclosed by the management of company in the

financial statements in Note No-32(1) are held in the name of the company.

d) The compary has not revalued its Property. Plant and Equipment or Intangible Assets dunng

the yvear

g} As disclosed in Note No-32(5), there are no proceedings initiated or pending against the

company for holding any Benam Properly duning the current year,

a) The Physical verification of Inventory is not applicable for the Company.
B) The company has not been sanctioned working Capital limits in excess of 5 crores in

aggregate by banks on the basis of secunty of current assets of the compamy and the
quarterly returns or statements filed by the company with such banks are in agreement with
hooks of accounts as disclosed by the management of company in Note No-32(6)

Aceording 1o the information and Explanation given to us and on the basis of our examination
of the records of the company, the company during the year has not made invastmenis in,
provided any guarantes or security or gramted any loans or advences in nature of loans, secured
or unsecured, 0 companies, firms, Limited Liability Parmerships or any other parties as
disclosed by management of company i Note No-32(13).

According to the information and Explanation given o us and on the basis of our examination
of the records of the company, as disclosed above, there have been no loans, invesiments and
guaraniess given by company and henee the provisions of section 185 and 186 of Companias
Act, 2013 are not applicable.

According to the information and Explanation given to us and on the basis of our examination
of the records of the company, the Company has not accepted any deposits within the meaning
of Sections 73 to 76 of the Companies Act 2013 and the Compames {Acceptance of Deposits)
Rules, 2014 (as amended) Accordingly, the provisions of ¢lause 3(v) of the Qrder 15 not
applicable

Government MNotification for Cost Accounts Record Rules Muintenance 2011 does not apply 10
this company, &5 the company does nol meet the specified criteria mentioned in the said
Government Notfication.

{a) According to the information and Explanation given fo us and on the basis of our
examination of the records of the company, the company is regular in depositing undisputed
statutory dues meluding Goods and service Tax, Provident Fund, Employee State Insurance,
Income Tax, and any other statutery dues with the appropriate authorities. Further, there are no
oulstanding statutory dues existing as on the last day of Financial year which is outstanding for
more than 6 months from the day these becomes pay able.

(b} According to the information and Explanation given to us and on the basi




axamination of the records af the company, there are no disputed stannory dues thal have nol
been deposited on account of matters pending before appropriate authorities

{viii) According to the information and Explanation given (o us and on the basis of our examination
of the records of the company, the company has not surrendered or dizclosed any transactions,
previously unrecorded as income in the baoks of accounts in the tax assessmentis under the
Income Tax Act, 1961 (43 of 1961) as income during the vear.

{1x)
(a) According to the information and Explanation given to us and on the basis of our
eamination of the records of the company, the company has not dafaulted in repayment of
duss o any financial nstitutions, bank or debenture halders,

(b} According lo the information and Explanation given to us and on the basis of our
examination of the records of the company, we are of the opimion that, the company has not
heen declared as Willful defaulter by any bank or financial Institution or other lender as
dizclosed in Mote No-32(7).

{c) According to the informaton and Explanation given to us and on the besis of our
examination of the records of the company, we are of the opmion that the tamm loans were
applied for the purpose for which the loans were obtaimed.

(d) According to the information and Explanation given to us and on the basis of our
examination of the records of the company, we are of the opinion that the funds raised on
short term basis have not been utilized for long term purposes.

(e} Om an overall examination of the records of the company, the company has not taken funds
from any enlity or person en account of or o meet the obligations of subsidianes,
pssociates and joinl Yentures.

(f) The company has not rmsed loans during the vear on the pledge of securities held in its
subsidianes, joint ventures or associale companies.

()

{a) The company has not rmsed funds by way of imitigl public offer or further public: offer
{including debt instruments) during the year Accordingly the reporting under clause is not
applicable.

(b) The company has not raised funds by way of any preferentnial allotment or privaie
placement of shares or convertible debentures (fully, partially or optionally convertible)
during the year

{xi}

{a) According to the information and explanations mven by the management and based wpon
the audit procedures performed for the purpese reporting in the true and fair view of the
financial statements, we report that there is no fraud by the company OF any fraud on the
company has been noticed or reported dunng the year.

(b1 We were the Statutory Auditors of the Company for the previous year and confirm than we
have not filed any report under sub-section (12) of section 143 of the Companies Act that
has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government,

(¢) Based on our sudit procedures and according to the information and explanation given to
us, we report that, the company has not received any whistle-blower complaints dunng the
year

(xii) The compary is not & Nidli Company, hence the reporting of required information of this
clause and rules of Nidhi Rules, 2014 are not apphicable.
(xiii)

(z) Section 177 of the Compames Act 2013 in respect of constitution of Audit Committee is
not applicable since the Company is a Private Company

(b) According to the information and explanations given to us, that all transactions wath relatsd-.
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parties are in compliznce with section 138 of Comparues Act 2013 wherever applicable and
the details have been disclosed (Note No 30) in the financial statements m terms of
Accounting Standard 18 iszued by the Institute of Chartered Accountants of India

(xiv) According to the information and explanation given to us, the company has reasonable Internal

{xv)

(x¥vi}

(Z¥iL)

Audit system commensurate with the size and nature of business. The company 15 not requirad
1o have Internal Auditor as per the provisions of the Companies Act, 2013.

In our opnien, the company has not entered into any non-cazh transactions with the directors
or persons connected with them covered under Section 192 of the Act.

The Company is not required to register under the section 43-1A of The Reserve Bank Act,
1934 and the other matters that are required to be reported under this clause are not applicable

According to the information and explanation given to us and an overall examunation of
financial statements of the company, the company has not incurred any cash losses in the
financial vear and in the immediately preceding financial year.

(xviii} For the current vear there is no change in the statutory auditor of the previous vear

(x1x)

{xx)

[xxi)

According to the information and explanation given to us and on the basis of the Onancial
ratios, ageing and expected dates of realization of financial sssets and payment of financial
lighilities, other imformation accompanying Lhe financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which cuses us to believe that
any material uncertainty exists as on the date of the audit report that the company 15 not capable
of meeting its liabilities existing ot the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date

As per section 135 of the Companies Act 2013, the company does net have 1o make provision
for corporate social responsibility. Hence reporting under this clause is not apphcable.

The company is not required 1o prepare the consolidated financial statements as per ¢ntena
mentioned in Accounting Standard 21 of Institute of Charted Accountants of India Act 1949
and hence the reporting of matters mentioned under this clause regarding quahifications or
adverse remarks by the respective auditors in Companies (Auditor's Report) Order (CARO),
202013 not applicable.

For M/s V. Narayanan & Co
Charfered Accountants
Ficmy Regn No. 00239858

M No: 025713
Place: Chennai
Date: 22-00-2023%
UDIN: 23025713BGEFEPT23



TRENDLOUD DMGITAL INDIA PRIVATE LIMITED
MNOTES FORMING PART OF THE FINANCIAL STATEMENTS
For the year ended 31 March 2023

NOTE 1: CORPORATE INFORMATION

a) Background
Trendloud Digital India Private limmed iz a private limited company domiciled in India and
incorporated on 11th July, 2018 under the provisions of the Companies Act, 2013 with Registrar
of Companies, Tamilnadu vide CIN No U74300TN2018PTC 123655, Iits shares are not listed in
stock exchanges m India, The company is engaged in the business of YouTube Management,
Digital Advertising and Web Series Production

b} Comparatives

All amounts in the financial statements are presented in Indian Rupess (in lakhs). Figures for the
previous year have been regrouped/ re-classified whesever necessary to conform to the figures
presented in the current vear.

NOTE 2: SIGNIFICANT ACCOUNTING POLICIES
A) Basis of Accounting;

Financial Statements are prepared under the historical cost convention on accrual basis, in
accordance with the generally accepted accounting policies in India and to comply with the
Accounting Standards prescribed under section 133 of the Companies Act, 2013 read with Rule
7 of the Companies (Accounts) Rules,2014 (as amended) and the proncuncements of the
Institute of Chartered Accountants of India. All assets and liabilities have been classified as
current or non-current as per the Company’s operating ¢yele and other criteria set out in the
Schedule III to the Companies Act,2013. Assets and liabilities are classified as current or non-
current as per Company s normal operanng cyvcle and the eriteria set out in the Schadule 111 to
the Act Based on the nature of work, the Company has ascertained its operating cycle as up to
twelve months for the purpose of current and non-current classification of assets and lighilities
The Management evaluates all recently issued or revised Accounting Standards on an ongoing
basis.

b) Use of Estimates;

The preparation of financial statements in conformity with generally sccepted accourting
principles requires management to make esumates and assumptions that affect the reported
amounis of asgets and lisbilities and the diselosure of contingent assets and liabilities on the date
of financial statemnents and the results of operations during the reporting periods. Significan
estimates mclude provision for doubtful recervables and loans and advances, Income taxes,
[uture obligations under employvee benefit plans and estimated useful life of tangible/intan gible
assels Although these estimates are based upon management’s knowledge of current events and
actions. actual results could differ from those estimates and revisions, if any, are recognized in
the current and future periods




¢} Pro Plant and nd De n;

Property, plant and equipment are stated al acquisition Cosl less accumulated IdEme:iuih:_m and
impuirment losses, if any. Cost of acquisition comprises of purchase price and directly
attributable costs of bringing the asset to its working condition for the intended use and is net of
refundable duties and taxes as applicable. Cost of Property, plant and equipment not ready for
the intended use before such date is disclosed as capital work in progress.

Suhsequent expenditure incurred on an ilem of tangible asset is added o the book value of that
wsset only if this mcreases the future benefits from the existing asset beyond its previously
assessed standard of performance.

Gains or losses that arise on disposal or retirement of an asset are measured as the difTerence
between net disposal proceeds and the carrying value of an asset and are recognized m the
statenent of profit and loss when the asset is derecogmized.

Depreciation on assets is provided on wntten down value method over the usetial hfe of the astet
at the rates and manner prescribed in Schedule 11 t the Compames Act, 2013

d) Intangible Assets and Amortization:

[ntangible assets acquired separately are measured on inital recognition at cosi Intangible
nssets are carried at cost less accumulated amomization and accumulated impaimment losses, if
any. Intangible Assets are written off over its useful hife

Music rights aequired on outright basis, wherein the future economic benefits are astablished are
capitalized.

Cost incurred in the company is in the nature of Content Production Cost are expensed off in the
vear in which the program is streamed in the infernet

¢} Bevenoe Becopnition:

Revenue is recopnized to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measurad

» Content Production income 15 recogmzed when the related commercial or program i
streamed in internet

e License income is recognized at the time of streaming the content through online channels.

s Online Promotional income 15 recognezed as laid down in the agreement between the vendors

f) Forgign Currency Transactions:
ifizl itign
Foresgn currency transactions are recorded in the reporting currency, by applying to the foreagn

currency amount the exchange rate between the reporiing currency and the foreign currency al
the date of the transaction

Conversion

Foreign currency monetary items are retransiated using the exchange rate prevailing at the
reporting date. Won- Monetarv items, which are measured i terms of historical cost
denominated in a foreien currency, are reporied using the exchange rate at the date of the
transaction. ™Non-monetary items, which are measured at fair value or other similar valuation
denominated in a foreipn currency, are tranzlated using the exchange rate 21 the date when such
value was determuned.




#) Borrowing Costs:
Borrowing costs that are antributable o the acquisition or construction of qualifying assets ure
included as part of cost of such assets A qualifying asset is one that necessarily lakes a
substantal period of time (o gel ready for 1 intended vse. Al other borrowing costs are charged
to the profit and loss sccount as incurred,

h) Eamings Per Share:
The basic eamings per equity share ("EPS") 15 computed by dividing the net profit / loss afler
tax for the vear attributable 1o equity shareholders by the weighted averags number of equity
shares outstanding during the year. For the purpose of diluted earnings per share, the nef profit /
loss for the year attribufable to equity shareholders and the weighted average number of shares
culstanding during the period are adjusted for effects of zll dilutive potential equity shares

i) Taxation:
The curent charge for mcome taxés 15 calculated i accordance with the relevant fax
regulations. Deferred Tax is accounted in accordance with AS 22 Accounting for Taxes and
Income which includes current tax and deferred tax. Deferred tax assets and liabilines are
recopnized for the future (ax consequences attributable to timing differences that result between
accounting incoms and tax income of each entity of the group. Deferred tax in respect of timing
differences which originate durng tax holiday penod but reverse after the tax holiday penod i
recognized i the period in which the timing difference originate. For this purpose, the timing
difference which originates first is considered to reverse first. Deferred tme nssets and habilibes
are measured using ihe tax rates and tax laws that have been enacled or substanlively enacted by
the balance shest date. The effect on deferred 1ax assats and liabalities of a change in tax rates is
recognized in the period that includes the enactment date. Deferred tax assets on carried forward
losses, are only recopnized to the extent thai there is virtual certainty that sufficient future
taxable income will be avmlable agmnst which such deferred tax assets can be realized.
Unrecognized deferred tax assets of earlier vears are re-assessed and recopnized to the extent
that it has bacome reasonably certain that future taxable income will be availabie against which
such deferred tax assets can be realized
The Company offsets deferred tax assets and deferred tax liabilities if the Company has a legally
enforceable right to set off assels against liabilities representing current Lax.

J) Impairment of Assels:
Wherever events of changes in circumstances indicate that the camrying value of Assels may be
impared, the Company subjects such assets Lo a test of recoverability, based on discounted cash
fows expected from use or disposal there off If the assets are impaired. the company
recognizes as impairment loss as the difference between the carmying value and fair value less
costs o sl Mone of the company s assets are considersd impaired as on the Balance Shees
date.

The Company creates a provision when there 15 a present obligation as a result of an obligation /
evenl that probably requires an outflow of resources and a reliable estimate can be made of the
amngunt of the obligation. A disclosure for contingent liabality is made when there is a possible
obligation that may bul probably will not require an cuiflow of resources. Where there is a




possible obligation in respect of which the likelihood of outflow of resources 15 remote, no
provision or disclosure is made.

I} Cash Flow Statement;
The cash flows from operating, financing and investing achivities of the Company are segregated
based on the available information. Cash and Cash Equivalents comprises of cash on hand and
demand deposits with banks Cash equivalents are short-term balances (with an onginal
maturity of three months or less from the date of acquisition), highly liquid investments that are
readily convertible into known amounts of cash and which are subject to an insignificant nsk of
changes in value,

m} Retirement and Other Emplovees Benefiis

In accordance with Accounting Stendard 15 and applicable Indian laws, the company has not
created gratwty provision, a defined benefit retirement plan (Gratuity Plan) The Company
makes contribulion to the statutory provident fund and Employees State Insurance Corporation
in aceordance with Employees Provident Fund and Miscellaneous Provisions Act, 1952, which
5 & defined contribution plan, and contribution paid or payable 15 recogmized &£ an expense in
the period in which it falls due.




TRENDLOUD DIGITAL INDIA PRIVATE LIMITED
' 91, G.N.Chetty Road, T.Nagar, Chennai - 600017

1Fur and an behalr of

V.NARAYAMNAN & CD
Chartered Acco anks
Firm Regn L

hl"lim : Chennai
Date ; 21-09 2023
UDIN : J3026 71386 2FEFTIA]

TRERDLOUD DIGITAL PRIVATE

SUKLMARAN
Director Director
DIN:0BLF 7545 DIM:DBOSG120

Balance Sheet as at 31.03.2023
AsSon As an
FArBCIRNGS Note 31.03.2023 34,03,2012
EQUITTY AND LIABILITIES
!Ehaghnmmum
Share Capltal i 1 000D 00| 1 00 00 000
Heserves & Surphis 4 FBE B Q04 ED3 31 441
Total B o6 B3 204 T03 31491
Eurrent Liabilities
It Tarm Borrowings 5 280 18 425 i1 50 50 302
Trade Fayables & I &7 &3 233 51806 87E
Others Current Liabilities 7 41 2o T-'-Hi 87 05 334(
Total 10 48 91 401 17 5% 62 516
GRAND TOTAL 1% 15 75 30 24 56 93 457
ASSETS
Hon - Current Assqts
Praparty, Plant & Equipmens
Fangible assete & B0 7@ a3g a0 a4 844
Irtangible assets 30d% oea 14 00 771
Mon Current Irvastmien > 97 247 57 51 M0
Daferred Tax puset{et) Lo 218 sa0 1 78 54%
Loig berm Loans & Advanoos 11 Funa1g¥ F A5 a0 643
Ditfer Meam CLirfsnl Ansets 12 10 49 042 1045 04
Total 3 B4 77 652 908 14 Ban|
Current Assets
[nvenbaries 13 5 05 33 654 B 62 44 '1-¢IE|F
Trade Ristemyahies 14 & 6 34 98 & 27 193
Cath and Bank Batanoas 15 16 56 575 10 19 &45
Shart Term Loans & Advances 16 ¥ 11 88 926 24197 903
Total 15 30 97 653 1550 73 077
GHAND TOTAL 19 15 75 305 24 56 0F 057
Notes 1 o 32 form an mbegral part of thesa finarcial ststements
This i e helence sheet refermed toin our repart of even date
For and on behall of




TRENDLOUD DIGITAL INDIA PRIVATE LIMITED
91, G.M.Chetty Road, T.Nagar, Chennal - 600017
Statement of Profit and Loss for the year ended 31-3-2023
Particulars Mot Az on JL.03.2023] A= on 345.03,2022
{A) Revenue]
Revenue from Oparatans 1?2 57 07 20 483 54 Bl 55 691
Crther Incame 18 34 71 443 47 Q1 275
Tobal Revenus 57 41 91 931 55 28 56 063
[{B] Expandsns;
Olnect Cost 19 47 58 14 IE-EI1 45 75 15 458
Eimpigyes Banafits Exponsas ik 5 21 70 162 4 60 70 309
Finance Costs 21 72 59167 o5 32 1046
Depraciation ar Amortisation 2 13 10 152 23 3 340
Cither Exparses 23 i 34 &4 AT 70 50 =34
Tatal Expansaes EE abig !l_ﬂj B2 ¥4 o9 F37
Profit Before Tax (A-B) 22173 1m3 30357 241
Tax Expenses
Defarred fax 26 7 e7s 116 ElEﬂl
Current tue b ] Sh B8 615 7HER FAT
lax redates bo earlier years
Prafit / [Leas) for the period from Continuing Doerations 226 14 478
Profit After Tex 163 52 363 4 52 28955
Eamings per equity share: 27
13 Basic 276,14
i) Oiluted FiE.14

lN:ltEE 1 ta 32 farm an integral part off these Fnancisl stafements
This Is tha profit and loss statemant referred to in our repoet of even date

For and on behalf of

Place 1 Channai

Data: 32-07- 2823
UDIN: 33085713 B4T FEPT24T

Foir and on bahall af

V.MARAYAMAN B CO TREMDLOUD DIGITAL PRIVATE
LIMIT
% ot |
-+ ,'%_'- L
£ . =5 d= -%
- i RSUKLIMARAN R RATA
L
Parks Ml B 1l Director Directar
MEMBERSHIP NO: 025713 T DIN:DB177549 DIN:08056120




TRENDLOUD DIGITAL INDIA PRIVATE LIMITED
NO.6, PRAKASAM STREET, T.NAGAR, CHENNAT- 600 017,

Cadly Flow Statemant For tha Year Endad 31-03-2033

AMDUNT A5 ON AMDUNT AS 0N
i s 31-03-2023 11-03-2022
L. Mt Cash Flow from Operating Acthvities
et Profit After Tax [ 183 52 q43 2 2619 47
B
Deprecisban and Amoctizstaon AZ 10152 23 32 380
Prostsion For Taxation 5B 58 &LS T 58T
Dieferred Tw Linti bby rars 1 16 54
Fnaree st 72 59 16T 9% 32 105
Total - 8 1 &3 89 959 185 &F 00
|Operating Profit before Working Capital changes ArBe=l 327 a7 473| 433 11 687
Adjustment for changes in Weridng Capital
Incresse in Crsh Flo o
Iewrmase in Trade Payable 4 47 R 52
Irerease in Chher Cument Labikies - 45 7L Gay - 2514815
Dacrearss in Tiachs Raoiva hie &3 28 295
Decnipse in Lovg Dems Loans B Advances 4 83 ¥ 571
mpse i Imienborian EE& (5 591
Total -0 5 84 10 467 A1T TAGTT
Decreass s Cagh Flow E
Detremse in Tiode papaties 370 &3 64
Decragess in Shot m oans & sdvances Z£ 9031 37
Increses in Trade recssabis ¥47 18 250
Increasa In Shoet Terms Loans B Advances 105 6 533 20 23 75E
Inorezsa i Treemnbory 410 &3 463
Tnerease ot Long Term Losns & Advances 7 04 07 o86]
Dacrease in Oeher Cumenl Liabifies
Tew Paid 5.B58 615.04
Tobal <B B 259 31 a7 2 14 BF 12 457
Cash Genarbod fram Operatioas D-E=F -2 45 11 605 - 10 68 37 780
Dérect Tax paid Including TOS Rocaleable (Met of Refusd) L TE 59 Fx¥
Mt Caxsh Flie from Opsrating dctivities Cer-G=H ‘Bz30 817 —7 25 BS B20
11. Cpsk Plow froen Inwestmasnt Activities 1
Purcharss of P Anseisy WIP (Wel) 5% A& 273 - 4508 S56
Sl of Iivwiterainil 5653 73X
Mg Cash Flow froms Tnvesting Activities Tatal =1 - 334 518 - 47 06 566
1T, Casli Flow From Fimencing Activities 1
Barmmenid during the vesr 805 16 %8
Fingmce Lo - 1289 16T Q5 23 106
brrease m shars capial
Mgt Caih Flew from Financing Activitios Taknl -3 - 72 B9 147 7 O B4 ARZ
I%¥. Net Increase Decreass in Cash & Cash Eguivalents H4+1+1=K ] 59 07 A07
V. Cath & Cagh Equivalants at the heginnbng of the year L 1015 a45 &0 I 353
W1, Cach & Cash Equivalents &t the end of the year Koo L=pi 16 S 76 10 19 445
&did: Others N .
CASH & BANK BALANCES &T THE END OF THE YEAR | Wb Mo, 12 H+MN=0 IBSE S ; IO 19345
This i5 the r2en Nove st referad 1o @ oour epoet of aven date
For and on behall of
TREMDLOUD DIGITAL PRIVATE

R.SUKUMARAMN
Dractar
DIN:Q817TE45

Rurectar
DIN:DBDSE&120




TEEMELOUD DIGITAL INDEA PRIVATE LIMETED
1, (M. Chatly Baad, T, Mager, Chnnal - 800017
MOTE Ti BALANCE SHEET FOE THE YEAR ENDED 31.0%.1023

Bcui by Shn of R 10 sadh.

1002000 Brjely sk of B0} sag
Eeconcifation

Hoof Shares ot dhe bepioning of the year
fedet Addiions turing the sea

fald. Bl Bacn duriag the pase
He- ol Shormy Cutstendig i the pre of te year A0 00 S0 1 DD 000| 1000 0es| 1 00 00 009
hmmmmmmummqﬂr“ Fics of Shaves s ﬁ -
Chidprebaram L3 ] L5 -1 50
L i 955 [0 i 5 B F50300 |
A, ST 1 500 [ s 0.25%
Lma, 2 500 32 2500 025%
Bhiars Hoidbeg by Prometers Mo of Shaies o e 74
K 5 5 (0 5 0% 3 50 00| L PR |
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Poofit & Loxs Acosiint
Dpecing Balanis 177 16943
Prifd as par Satement of Broff & Loss tor the year 36 L aE
Totnl _ GOo3diam
Fiphe - & Slape Teren Buyirawings
Cerora Eank 00 AC (HIEXSENETID (Secermd by Hypofrecetion of Book Debris)
SO0 AL M0 47700900218 00 Ae 3 E5 ) 153 10 o
GCH LOaH. 2 &0 WO, $EeEsiin fP000
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18] Duses oy Mbcein, Seniall dendd Husdium Enbrrpriaes [HRME] A i
[usoiiind oo
+Anginmied diey
£il} Duses b Cabvirs
- Daneted dods
- Uincksini thad #7099 10218 g 447 BRI #0652 L4748 20y
{8 Unbilted Dues Ll
| Teies]  dae]  suem a7 41531
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TREMGLOUD DIGITAL INIHA PRIVATE LIMITED
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NOTE T BALANCE SHEET FDR THE YEAR ERDDD 3153, 2022
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TRENDLOUD DIGITAL INDIA PRIVATE LIMITED
91, G.N.Chetty Road, T.Nagar, Chennai - 600017

Note To Statement OF Profit And Loss for the Year Ended 31.03.2023

Particulars 31.03.2023 11.niin11
Hote Mo - 17 Revenue from Operations
Integerated Sales - Comtent P roduchon 4 B3 91 520 o5 Al 482
Integrated Sales - Promolicns B 32 68 240 4 45 06 737
Integrated Sales - Retamar a6 23 377
Dutwards Bllls - Cantapt Producticn 11042 500
Durterards Bills - Promotions 4 a7 1oof 193 45 692
Intagrated Sales - Licansing 35 14 165 1 5624 O7FS
Outward Bills - Lecensing (Owerseas Sakas) 41 42 33 581 37 36 37 M3
Total 57 07 20 483| 54 §1 55 693
Hote Ho -18 Othar Incoms
|Faraign Exchange Gain 14 025 551
FO [riterast E& 131
Emtarest an IT Pafund l 251 890
interest Received 34 57 423 43 B3 703
Total 324 71 448 A7 01 275|
MNote Mo -18 Diract Cost
Licensing
[nward Hills - Licansing 10 o3 01 707 15 45 53 B2&
Aewvenus Share FB & ¥T 2033 54 SFE 2F 41 60 B3l
Content Production
Cortent Prodisction & 2771070 & 41 B4 754
Bromotions
Commission - Pramations 15 18 147 18 0o =59
Saciad Madia Promotions S0 1% 543 47 B3 532
|Professional Charges 13045818 G2 32 496
Total 47 58 14 260 4575 15 438
|Wﬂmmm
arl W oy
Sajares 4 621 a8 030 4 14 84 550
Staff Bonus 21 L6 5040 18?5 373
S Coreeyanog
Stalf Wellare G A7 063 2 48 871
Emplayers” Contribution= ES] 17 a4 1 35 650
Emplayers’ Contributien- PF 20 06 oF 1743 T35
fdrpin Charges - PR 74 R34
Professional fax expeqssa 217 710
Intern Stipend & Convevance 533 203 212 193
Total 5 21 70 362 4 60 79 309




TRENDLOUD DIGITAL INDIA PRIVATE LIMITED
91, G.N.Chetty Road, T.Nagar, Chennai - 600017
Note To Statement Of Profit And Loss for the Year Ended 31.03.2023
Farticulars 31.03.2023 31.08.2022
Moba Mo =21 Finance Cost
Bank Charges 1 41 798 4 76 581
Intarest Paid 117 370 of 55 %15
Tatal T2 50 167 P35 32 1M‘i
Mok B - satiar § Bt
Depreciation on Property, Plant & Equipment 29 54 475 19 01826
Amartisation on Intangible Assets 355673 4 10 714
Total 33 10 152 23 22 340
Moto Mo - 23 Othar Expenses
Administrative & Seiling Expenses
Adrpinisdration Charges 70 7o
Audit Feas {hote No, 25) 2 00 004a 200 0oo
Anchar Charges 10 8O0
Boantng and Lodging L5713
Brogdband [/ Internat Charges &5 757 215701
Business Fromation 52 568 74 BRD
Compatar Maintainenon 11 250
Cansuhant Charges 1 77 000 a8y 27
Courier Charges 1767 7435
Domain Charges 1 &7 206
Digcount abowed 32 50 1215135
Duties B Taxes 5 BS Ry 103107
Ciesel Expanrsas & G631
EPF Late foes 5 GET
Elwctricity Chasges 5 0625 133328
Facebook Promotion Charges 448 133
Food B Corveyance 170 207 106 573
Forsign Exchamge Liss
L.egal Feas 20 000 35000
OO Processing Charmges - SC8 1 47 500
Office & General Expenses 1 62 450 13 30 509
Patral Comvenyanos 32 456 BE 546
Prifiting & Stationary 4 3R2 11 226
Rent Paid 43 28 730 10 31 OO0
FEIMAUFSETIET BXpeTse 673823
Repaird B Maintanence 1«8 201 3 88 557
RO Fileng Fees 73 50D
Rouding Off 345
Subgcripten / Softwara Licanses 2 56513 G SH 067
TOS Lata faes & [nterast 4 (r3 582
Telephone Expensas 69 27 L2 303
Travedling & Conveyance 24 BE 334 2 BE 063
Total 13464887
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OTHER EXPLANATORY INFORMATION
NOTE NO 24: SHORT TERM BORROWINGS

Mame of MNalure Amount Details of Security | Outstanding as | Outstanding as
Bank/'Financial of Sanctioned on 31.05.2023 on 31032022
Institution Facility | (Rs. In lakhs) {Rs. In lakhs) {Rs. In lakhs)
| Canara Bank  [Bank Nil Mil
Overdraft
2. Canara Bank [Bank Primary Security: il 10.44
Overdrafi Hypothecation of
Book Debis _ .
3.8tandard Ioan 607.27 Collateral Security: 216.44 370,00
Chartered Bank | "ocount Deposits in the nama
of the Company
4, Standard Bank Lélh (b Additional JR590 25370
Chartered Bank @ verdrafl Security: Personal
Guarantee of
5 Stendard Banl 340,00 Directors 23783 AlG.27
Chartered Bank [~'"*drolt
| Tivtal Rs. 860,18/ R 1150 58/
MO 25 AUDIT FE RO GST
Particulars 31" March 2023 | 31° March 2022
{Rs. In lakhs) {Rs. In lakhs)
1. Audit Fes Rs.2.000= P=.2 (M-
II. Tax Audit Mil Ml
TOTAL Rs. 2.000- He, 2.0H))-
MNOTE M : DEFERR T,
| Particulars 31.03.2023 31.03.2012
(R, In lakhs) | (Rs. In lakhs)
DEFERRED TAX ASSETS
Depreciation and Amorization Rs 217 Rs 1.79i-
Total Deferred Tax Assets Rs. 2.17/- Rs. 1.79/- |

Deferred Tax Liability recogmzed by crediting the Profit and Loss during the Fmancial Year 2022-
23 - Rs 0.38(in Lakhs)




MNOTE 27: EARNINGS PER SHARE
Particulars | As On 31 March | As On 31 March
| 03 2022

Nominal value of equity shares (Rs.) {1 10
Profit attributable to equity sharsholders (A}Es. In 16352 22614
lakhs)
Weiphted average number of equity shares outstanding 10,00,000 10,0, (R0
dunng the vear (B)
Basic earnings per equity shares (A/B) (Rs.) 16.35 11.61
Dilutive effect on profit (C){(Rs.) - -
Profit attributable to equity Sharcholders for compuling 1635 22.61
diluted EPS D={A+C)(Rs. In lakhs)
Mhlutive effect on weighted average number of equity - -
shares outstanding during the vear (E)
Weighted average number of equity shares For 10, O 00 100, CK), OO
compubing Dvluted EPS F=B+E)
Diluted Earnings Per Share (D/F) (Rs.) 16.35 12.61
O TE MO 25: PROVISIONN TIOMN

Provisions for tax have been made on the basis of actual tax hability ascertained in accordance with

the provision of Income Tax Act 1961

NOTE NO 29: MICRO SMALL AND MEDIUM ENTERPRISES

The company is not in possession of the details of the suppliers regarding their status of Micro, small
& medium enterprises particulars and hence the required information could not be furnished.

NOTE NO 30: RELATED PARTY TRANSACTIONS

A. Related Parties

i} Related Companies/Parinership Firms/ Proprietary Concern

Vimion Time India Private Limited
Maximize Entertainmeent & Media India LLP
PFlan ¥ Productions

Key Management Personals{ KMFP)

S Ramamurthy, Director

E Eaja Dvrector

G Usha, Director

R Sukumaran, Director

M Chidambaram, Director

iii) Relatives of KMP
G Vaideh




B.Transactions with Related Parties

Parficulars Gronped 31-03-2023 31-03-2022 |
Under Nate No. | {Hs. In lakhs) (Rs. In lakhs)
il Revenuoe from operations 17
Vision Time India Pvi Lid 43.00 2820
Trend music Private Limited 17230
i) Direct Cost 19
Vision Time India Private Limited 2898 31.80
Trend music Private Limited 37.11 29.06
C. Balance (Due to)/Due From
[ Name OF Related party Grouped Under | 31-03-2023 31-03-2022
Note No, (Rs. In lakhs) (Rs. In lakhs)
R Raja 5 Nil Nil
| Vision Time India Pravate Limited fi (28.63) {28.63)
{Trendlowd Divisien)
Vaidehi 7 083 (1.31)
Vision Time India Private Limited 7 185 70 (35,20
G. Vaidehi - Rental Advance 12 10.49 10.49
Chidamabaram [2 2.581 581
Vizion Time India Private 13 T1.99 T1.499
Litnited{ Trendmusic Division)
Trendmusic Prnvate Limited 13 Mil Nil
Vision Time Pyt Lid 4 Mil 0.35
Maximize Entertainment & Media India 14 4.64 464
| LLP
NOTE NO 31 : PROVISION FOR CRATUITY

The company has not created any Gratuity Provision for the current financial vear as per Accounting

Standard 15 of ICAL it has retained the

actuarial valuation.

previous financial year hability due to non-availability of




ofe No-32 3 MNAL TORY R I NTS
I} Details of Immovable Property not held in Name of Company
The company does not hold any Immovable Property in any other party's name
1} Revaluation of Property Plant & Equipment
The company has not revalued its Property Plant & Equipment during the current year
3} Loans Granted to Related Parties
The company has not granted any Loans to Related parties,
4} Capital Work in Progress and Intangible Assets under Development
The compeny does not hold any Capital Work in Progress or Intangible Assets under Development.

3} Benami Property:

The Company does not have any Benami Property where any proceadings inihiated or pending
agunst the company for holding any Benami Property

6) The Returns or statements of Current assets filed by the company &s secunity for Bormowings
obtawned from Banks and Financial institutions are in agreement with books of accounts.

Ty Willful Defaulter:

The company has not been declared as Willful defaulter by any bank or financial Institution ar other
lender in repayment of Barrowmngs during the year,

8) Relationship with Struck off Companies:
The Company does not have any fransaction with the Struck off Companies

9} Registration of Charges:

The Company does not have any charges or satisfaction which is vet to be registered with Registrar
of Companies beyond the statutory periods

10} Compliance with Layers of Companies:

The company 15 neither a holding nor a subsidiary of any other COMPany,




11) Ratios:

Particulars Formula 31-Mar-23 a1- % | Reason for
Mar-21 | Vardance  variance®
MNumerator |Denominator | Ratio | Ratie
{Rs. In lakhs) |(Rs. In lakhs)
Current ratio Current assets/ 1530.08 1048 91 146 | 088 6524 | Decrease in
Current liabilities Current
Aszets and
increage in
current
liabilibies
Dabt-equity Total debif a6l 18 Bl 18 0,94 1.64 -39.34 | Decresse 1n
ratio Shareholder’s dabt
Equity
Dbt service Earmmgs 32742 T2 5% 451 443 1.B3
coverage ratio | available for debe
service’ Dbt
Service
Return on [Met Profits after 163,52 TR 08 .21 038 -45 46 | Increase in
equity ratio taxes — Praference profit and
Dividend (if proportionat
any 1} Averape ¢ LOCIeIss in
shareholder’s direct cost
Equity
Irmveniory Cost of goods
turmaovyer rano sold OR sales/ NA
Average
Inventory _—
Trade et Credit Sales/ 5707 20 641.33 B.90 i TR =18.3% ]
recervahles Average
turnover ratio Accounis
- Receivahble
Trade paysbles | Net Credit 4758, 14 33275 14.30 | 15.42 -1.29
umover ratio Purchazesd Average
Trada Payables
et capital | Nat Sales! 10720 482 05 11,84 | 26,76 | -144.24 | Increassin
turnover ratio Waorking Capital sales
Net profitratio | Net  Profitf Net 163,52 S707.20 003 | 004 | -30.55 |Decreasein
Sales Mel Profit
Retum on Eaming before 204,32 866,84 0,34 | 057 -4(113 | Decrease in
capital interest and taxes/ | EBIT
amploved Capital Emploved |
Return on Het MA
investment Income/Capital

Invested




12} Compliance with approved scheme(s) of Arrangements:

The company has no approved scheme of arrangements as on 31-03-2023 and 31-03-2022 by the
Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013,

13) Utilization of Borrowed funds and share premium:

A} The company has not advanced or loaned or invested funds to any other personis) or
entity(ies) including foreign entities {Intermediaries) with the understanding that the
Intermediary shall-

i, Directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or

ii. Provide any guarantes, security or the like to or on behalf of the Ultimate
Beneficiaries.

B) The company has not received funds from person{s) or enfity(ies), including foreign entities
{(Funding Party) with the understanding (whether recorded in writing or otherwise) that the
company shall-

i Directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party {Ultimate Beneficiaries) or

ii.  Provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.
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