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DIRECTOR'S REPORT

TO

THE MEMBERS,
VISION TIME INDIA LIMITED

Your directors’ have pleasure in presenting before you the 24" Annual Report of the Company together
with the audited financial statements for the year ended 31st March, 2026.

REVIEW OF FINANCIAL PERFORMANCE:
The standalone financial results for the year ended 31st March, 2026 and the corresponding figures for

the year are as under:
(Rupees in lakhs)

Particulars 2025-26 2024-25 |

Revenue from operations 10172.50 9263.70
Other Income 36.49 2776
Total Income 10208.99 9291.46
Total expenses 8874.98 8185.53
Profit / (Loss) before taxation N 1334.01 1105.93
Less: Tax Ex;:;ense ‘ - S e - 289.69
Profit / (Loss) after tax 1017.47 | 816.23
RESERVES & SURPLUS:

During the year under review, the Company has not transferred any amount to its General Reserves.

BRIEF DESCRIPTION OF THE COMPANY'S WORKING DURING THE YEAR / STATE OF COMPANY'S
AFFAIRS:

The Company is engaged in the business of production services, creating advertising services and
marketing. During the year under review, the Company has registered a turnover of Rs. 10172.50 Lakhs
and has made Net profits amounting to Rs. 1017.47 Lakhs from the business, which is comparatively
higher to the previous years’ profits. The Directors are aiming for a much higher growth in the upcoming
years. The cash and cash equivalent as at 31 March, 2026 was Rs. 24.67 lakhs. The Company continues
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to focus on judicious management of its working capital, receivables, inventories and other working
capital parameters were kept under strict check through continuous monitoring.

Further, during the year under review,

d.

CHANGE IN THE NATURE OF BUSINESS:

the Company has passed a Special Resolution approving the proposed listing of its Equity
Shares on the SME Platform of BSE Limited and the consequential amendments to the Articles of
Association of the Company, in compliance with the applicable provisions of the Companies Act,
2013, the Securities and Exchange Board of India (SEBI) Regulations, and other applicable laws.

Increased its borrowing powers to Rs. 60 crores pursuant to section 180(1)(c) of the Companies

Act, 2013.

There has been no change in the nature of the business of the Company during the year under review.

EVENTS SUBSEQUENT TO THE DATE OF FINANCIAL STATEMENTS AND MATERIAL CHANGES
AFFECTING THE FINANCIAL POSITION OF THE COMPANY:
There have been no material events or changes affecting the financial position of the Company that
have occurred between the end of the financial year to which the financial statements relate and the
date of this Report, which require disclosure.

DIVIDEND:

The Board has not recommended any dividend for the financial year ended March 31, 2026, with a view
to retaining the profits to support the Company's ongoing operations and future business requirements.

DETAILS OF MEETINGS OF BOARD OF DIRECTORS:

The Board meets at regular intervals to discuss on business matters. During the financial year 2025-26,
the following meetings of the Board of directors were held as detailed in the table below:

S.No Date of Board Meeting Number of Directors at the | Total number of Directors

time of meeting who attended the meeting
1 22/04/2025 6
2 23/05/2025 6 6
3 09/06/2025 6 - 6
4 20/06/2025 6 6
5 23/06/2025 6 6
6 05/09/2025 6 6
7 20/09/2025 - ' 6 R 6
8 25/09/2025 6 6
9 29/09/2025 6 6
(10 | 30/09/2025 B 6 6
11 06/10/2025 5 6
12 31/10/2025 6 6
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The Board of Directors consists of:

S.No | Name of the Director Designation

1 Mr. Ramamurthy Raja Managing Director

2 Mr. Subramanian Ramamurthy Whole Time Director

3 Ms. Gopalan Vaidehi Director (Non-Executive)
4 Mr. Rajib Kumar Hota Director {Independent)
5 Mr. Pannikot Shankar Easwaradas Director (Independent)
6 Mr. Sundararaman Ramachandran Director (Independent)

Declaration by Company: None of the Directors of the Company are disqualified from being appointed
as Directors as specified in Section 164(2) of the Act read with Rule 14 of Companies (Appointment and
Qualifications of Directors) Rules, 2014.

In the opinion of the Board, the Independent Director appointed during the year is a person of integrity
and possesses the requisite expertise, experience and proficiency required to effectively discharge the
duties and responsibilities as an Independent Director of the Company.

INTERNAL FINANCIAL CONTROL:

The Company has in place adequate internal financial controls with reference to financial statements.
During the financial year, which are subjected to regular assessment drives its effectiveness, reinforces
integrity of management and fairness in dealing with all the stakeholders.

DECLARATION BY INDEPENDENT DIRECTORS AND OPINION BY THE BOARD:

The Company has received necessary declarations from all Independent Directors of the Company in
accordance with the provisions of Section 149(7) of the Companies Act, 2013 confirming that they meet
the criteria of independence as prescribed under Section 149(6) of the Companies Act, 2013.

CORPORATE SOCIAL RESPONSIBILITY POLICY:

During the year under review, pursuant to the provisions of Section 135 of the Companies Act, 2013
("the Act”) read with the Companies (Corporate Social Responsibility Policy) Rules, 2014, the provisions
relating to Corporate Social Responsibility (CSR) have become applicable to the Company, as the Net
Profits of the Company during preceding financial year 2024-25 exceed the prescribed threshold of %5
crore. During the year, the Company constituted a CSR Committee to oversee and monitor the CSR
activities undertaken by the Company. Subsequently, considering that constitution of a CSR Committee
was not applicable for the Company under the provisions of the Companies Act, 2013, the said
Committee was dissolved, and the Board of Directors shall oversee and monitor the CSR activities of the
Company.
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We, Vision Time India Limited, has developed its Corporate Social Responsibility Policy (the “Policy’) in
accordance with section 135 of the Companies Act, 2013 and the rules made thereunder.

During the FY 2025-26, the Company spent an amount of Rs. 13,25,000/- towards the procurement of
medical equipment, namely a Fully Automated Immunology Analyzer and an Electrolyte Analyzer, for
supporting healthcare services in association with Public Health Centre Society, situated at West
Mambalam, Chennai, Tamil Nadu. These equipments play a vital role in the early diagnosis of conditions
such as hormonal imbalances, infectious diseases, cardiac issues, and certain cancers. Accordingly, they
contribute to enhancing the overall quality and efficiency of healthcare services. We will continue to
serve the community in the years to come.

The Annual report on CSR activities is attached as Annexure 1 to this report.

RISK MANAGEMENT POLICY:

The Company has in place a risk management mechanism to address the financial, legal and operational
risks inherent to the business of your Company. In the opinion of your Board, these internal controls are
adequate and commensurate with the size and nature of the Company.

SUBSIDIARY, JOINT VENTURE AND ASSOCIATE COMPANY:

The Company has Subsidiaries, however no Joint Venture and Associate Companies. The Subsidiary
companies undertake the activity of media and music management. The Company therefore has
prepared consolidated financial statement for the financial year ended 2025-26. The Salient features of
the financial statement of the Subsidiary & Joint Venture and Associate Companies in Form AOC-1 has
been annexed as 'Annexure — 2’ to the Directors' Report.

S.No. | Name of the Company Relationship with Vision Time India Limited
1. Trendloud Digital India Private Limited Wholly owned Subsidiary
2. Trend Music Private Limited Wholly owned Subsidiary

SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS:

During the year,

- an order was passed by the Registrar of Companies imposing a penalty of 327,18,000 on the Company
and its officers in default under Section 203 of the Companies Act, 2013 for non-compliance with the
provisions relating to Key Managerial Personnel. The Company thereafter filed an Appeal with the
Regional Director which also passed an Order to pay the penalty. The Company has duly complied with
the order, and the penalty has been paid.

- an order passed by the Regional Director imposing a penalty of X7,00,000 on the Company and its
officers in default under Section 96(1) of the Companies Act, 2013 for delay on holding Annual General
Meeting for the FY ended 31.03.2021. The Company has duly complied with the order, and the penalty

has been paid.

The said orders do not have any material impact on the going concern status or the future operations of
the Company, apart from which, no significant and material orders were passed by the regulators or
courts or tribunals impacting the going concern status and Company's operations in the future.
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SHARE CAPITAL OF THE COMPANY:
There were changes in the authorised capital during the year under review. The capital structure of the
Company is as under:-

S.no | Share Capital Pattern - | 31.03.2026 | 31.03.2025

1 Authorised Share Capital: 2,50,00,000 | Rs. 25,00,00,000 Rs. 25,00,00,000
Equity Shares of Rs. 10/- each

2 Issued and Subscribed: 1,52,00,000 Equity | Rs. 15,20,00,000 Rs. 15,20,00,000
Shares of Rs. 10/- each

AUDIT & AUDITORS:

I. Statutory Auditors:

Pursuant to the provisions of Section 139, 142 and other applicable provisions, if any, of the Companies
Act, 2013, read with the Companies (Audit and Auditors) Rules, 2014, including any statutory enactment
or modifications thereof, the Company at its AGM held in the year 2022 appointed M/s. V. Narayanan &
Co., Chartered Accountants (Firm Registration No. 002398S) are the Statutory Auditors of the Company
who hold office for a period of five years till AGM to be held in the year 2027.

Il. Other Audits:

a. Cost Audit: The provisions of sub-section (1) of section 148 of the Act are not applicable to the
Company as the Central Government of India has not specified the maintenance of cost records for any
of the products of the Company. b. Secretarial Audit: The provisions of Section 204 regarding Secretarial
Audit are not applicable to your Company. c. Internal Audit: The Company is not required to appoint an
Internal Auditor pursuant to Rule 13(1) of the Companies (Accounts) Rules, 2014.

REPLY TO THE REMARKS OF THE AUDITOR:

The observations of the Statutory Auditors, when read together with the relevant notes to the accounts
and accounting policies are self-explanatory and do not call for any further comment.

FRAUDS REPORTED BY AUDITORS:

During the year under review, the Statutory Auditor in their report have not reported any instances of
frauds committed in the Company by its Officers or Employees under section 143(12) of the Companies

Act, 2013.

WEBSITE OF ANNUAL RETURN:
A copy of the annual return is placed on the website of the company - www.visiontime.in.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186:

The Company has not given any loan, made any Investment, given guarantee and securities during the
financial year under review.

DEPOSITS:

The Company has not accepted any deposits under Section 73 of the Companies Act, 2013 during the
financial year.
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PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

During the financial year under review, all contracts / transactions entered by the Company with related
parties under Section 188(1) of the Companies Act, 2013 were in the ordinary course of business and on
an arm'’s length basis. The disclosure to be reported in Form AOC-2 is attached as annexure 3 to this

report.

Attention of members is drawn to the disclosure of transactions with related parties set out in Note
No. 31 to the Financial Statements.

REPORTINGS ON SEXUAL HARASSMENT OF WOMEN AT WORKPLACE:

The Company has adopted a policy for prevention of sexual harassment at the workplace, in line with
the requirements of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013 ("POSH Act”). An Internal Complaints Committee (“ICC") has been duly constituted
as per the provisions of the POSH Act to redress complaints regarding sexual harassment at the
workplace. During the financial year under review, the Company has complied with all the provisions of
the POSH Act and the rules framed thereunder. No complaints were received and/or pending as at the
end of the financial year.

The Company is committed to providing a safe and conducive work environment for all its employees.

. Number of complaints of sexual harassment received in the year - Nil
B Number of complaints disposed off during the year - Nil
. Number of cases pending for more than ninety days — Nil

DISCLOSURES REGARDING ISSUE OF SHARES:

During the Financial year ended 31st March, 2026, the Company has not issued:
(i) Employees Stock Option pursuant to Rule 12(9) of the Companies (Share Capital and Debenture
Rules), 2014,
(i) Sweat Equity Shares pursuant to Rule 8(13) of the Companies (Share Capital and Debenture
Rules), 2014,
(i) equity shares with differential right pursuant to Rule 4(4) of the Companies (Share Capital and
Debenture Rules), 2014,
(iv) shares or other convertible securities,
(v) provision of money by company for purchase of its own shares by employees or by trustees for

the benefit of employees,
(vi) debentures, bonds or any non-convertible securities / Issue of warrants / Redemption of

shares/debentures.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREGIN EXCHANGE EARNING
AND OUTGO:

I. Conservation of Energy and Technology Absorption

Conservation of energy is of utmost significance to the Company. Operations of the Company are not
energy intensive. However, every effort is made to ensure optimum use of energy by using energy-
efficient computers, processes and other office equipment. Constant efforts are made through regular/
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preventive maintenance and upkeep of existing electrical equipment to minimize breakdowns and loss
of energy. The Company is continuously making efforts for induction of innovative technologies and

techniques required for the business activities.
- Steps taken by company for utilizing alternate sources of energy: NIL
« Capital investment on energy conservation equipment’s: NIL

Il. Foreign Exchange Earnings and Outgo

Details of Foreign Exchange Earnings and Expenditures during the year are as below:
(Amount in Rs.[Lakhs])

Particulars FY ended 31.03.2026 FY ended 31'03'2025_

Earnings in Foreign Exchange

Expenditure in Foreign Currency

TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND:

Your company did not have any funds lying unpaid or unclaimed for a period of seven years. Therefore,
there were no funds which were required to be transferred to Investor Education and Protection Fund

(IEPF).

COMPLIANCE WITH SECRETARIAL STANDARDS:

The Company has Complied with the applicable Secretarial Standards (as amended from time to time)
on meetings of the Board of Directors and Meeting of Shareholders (EGM/AGM) i.e. SS-1 and SS-2
issued by The Institute of Company Secretaries of India.

DETAILS OF APPLICATION UNDER THE INSOLVENCY AND BANKRUPTCY CODE, 2016:

There were no applications made or any proceeding pending under the Insolvency and Bankruptcy
Code, 2016, during the year.

DETAILS OF VALUATION DONE:

The Company has not made any one-time settlement for loans taken from the Banks or Financial
Institutions, and hence the details of difference between amount of the valuation done at the time of
one-time settlement and the valuation done while taking loan from the Banks or Financial Institutions
along with the reasons thereof is not applicable.

VOLUNTARY REVISION OF FINANCIAL STATEMENTS AND BOARDS REPORT:

There is no such instance of voluntary revision of Financial Statements or Board's report made by the
Company.

AUDIT/ NOMINATION & REMUNERATION COMMITTEE:

The Audit Committee of the Company was constituted on 27.02.2025, comprising of the following

Directors a. Mr. Rajib Kumar Hota (Chairman)}, b. Mr. Pannikot Shankar Easwaradas (Member), c. Mr.
Ramamurthy Raja (Member). The recommendations of the Audit Committee were taken into
consideration by the Board of the Company. During the year, 6 Audit Committee meetings were held.
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The Nomination & Remuneration Committee constituted on 27.02.2025 comprising of the following
Directors a. Mr. Rajib Kumar Hota (Chairman), b. Mr. Pannikot Shankar Easwaradas (Member), ¢. Mr. S.

Ramachandran (Member).

VIGIL MECHANISM:

Pursuant to the provisions of section 177(9) of the Companies Act, 2013 read with Rule 7 of the
Companies (Meeting of Board and it powers) Rules, 2014, the Company has adopted Whistle Blower
Policy/Vigil Mechanism for directors and employees to report concerns about unethical behavior, actual
or suspected fraud or violation of the Code of Conduct. The company has not received any whistle-
blower complaints during the year.

COMPANIES POLICIES ON DIRECTORS’ APPOINTMENT AND REMUNERATION INCLUDING
CRITERIA FOR DETERMINING QUALIFICATIONS UNDER PROVISIONS OF SECTION 178:

The remuneration, if any, payable to the Managing Director and the Whole-time Director was approved
by the Company in accordance with the provisions of Section 198 and other applicable provisions of the
Companies Act, 2013. Sitting fees payable to the Non-Executive Directors are paid in accordance with
the approvals granted by the Board of Directors. The policy on the Nomination and remuneration policy
is published on the website of the Company www.visiontime.in.

PARTICULARS OF EMPLOYEES:

Particulars of employees as required to be given under the provisions of Section 197(12) of the
Companies Act, 2013 read with Rule 5(2) of the Companies (Appointment & Remuneration of Key
Managerial Personnel) Rules, 2014 are not applicable.

CORPORATE GOVERNANCE:

The Company has adopted best corporate practices and is committed to conducting its business in
accordance with the applicable laws, rules and regulations. The Company’s Corporate Governance
practices are driven by effective and strong Board oversight, timely disclosures, transparent accounting
policies and high level of Integrity in decision making.

MATERNITY BENEFIT

The Company affirms that it has duly complied with all provisions of the Maternity Benefit Act, 1961, and
has extended all statutory benefits to eligible women employees, wherever applicable, during the year.

DISCLOSURE WITH RESPECT TO LOANS / AMOUNT RECEIVED FROM DIRECTORS OR RELATIVE OF
DIRECTORS:

During the financial year, the Company has availed loan from Mr. S. Ramamurthy and Ms. G. Vaidehi, the
Directors of the Company amounting to Rs.161.30 Lakhs and Rs. 37.00 lakhs respectively.

DIRECTOR'S RESPONSIBILITY STATEMENT:

The Directors' Responsibility Statement referred to in clause (¢} of Sub- section (3) of Section 134 of the
Companies Act, 2013 shall state that:



a) in the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

b) The directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the company at the end of the financial year and of the profit and loss of
the company for that period;

) the directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularities;

d) the directors had prepared the annual accounts on a going concern basis; and;

e) the Company being unlisted, sub clause (e) of section 134(3) of the Companies Act, 2013
pertaining to laying down internal financial controls is not applicable to the Company,

f) the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

39 ACKNOWLEDGEMENTS:

The Directors place on record their sincere appreciation for the assistance and co-operation extended by
clients, vendors, bankers, employees at all levels who have contributed to the growth and performance
of your Company and also thank the Central and State Governments and other statutory authorities for
their continued support and all other associates and look forward to continue fruitful association with all

business partners of the Company.

For and on behalf of the Board of Directors
Vision Time India Limited

Date: 04.09.2026 Ramamurthy Raja Subramanian Ramamurth
Place: Chennai Managing Director Whole Time Director
DIN: 08056120 DIN: 02151713



Annexure 1

Annual Report on CSR Activities — FY 2025-26

1. Brief outline on CSR Policy of the Company.

- Vision Time India Limited (the ‘Company’) has developed its Corporate Social Responsibility
Policy (the ‘Policy) in accordance with section 135 of the Companies Act 2013 and the rules
made there under. This policy encompasses the company's commitment to create large
environmental and societal value as a corporate citizen and lays down the guidelines and
mechanism for undertaking socially useful programmes for the welfare & sustainable
development to the community at large. The Company will undertake social projects that
benefit the rural communities and enhance the quality of life, health care of residents and
their econamic well-being in a focused manner, for maximum positive impact.

2. Composition of CSR Commiittee:

- Since the constitution of a CSR Committee was not applicable to the Company, the Board
of Directors itself undertook the responsibilities relating to the implementation, monitoring,
and approval of the Company's CSR activities and projects.

Sk. No: Name of | Designation / |Number of meetings|Number of meetings
E@\ Nature of | of CSR Committee | of CSR Commiitee

M held during the year| attended during the

year

3. Provide the web-link where Composition of CSR committee, CSR Policy and CSR projects
approved by the board are disclosed on the website of the company.

- https://visiontime.in/csr/

4. Provide the details of Impact assessment of CSR projects carried out in pursuance of sub-
rule (3) of rule 8 of the Companies (Corporate Social responsibility Policy) Rules, 2014, if
applicable (attach the report).

- Not Applicable

5. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the
Companies (Corporate Social responsibility Policy) Rules, 2014 and amount required for set
off for the financial year, if any



SI. No. [Financial Year |[Amount available for set-off fromAmount required to be set-
preceding financial years (in Rs) |off for the financial year, if

any (in Rs)
1 [FY24 0 0
2 [FY25 0 0
3 [FY2e 0 88,957

Total

6. Average net profit of the company as per section 135(5).
- INR 6,18,02,152.67

7. (a) Two percent of average net profit of the company as per section 135(5)

- INR 12,36,043
(b) Surplus arising out of the CSR projects or programmes or activities of the previous
financial years. - NA

(c) Amount required to be set off for the financial year, if any - INR 88,957
(d) Total CSR obligation for the financial year (7a+7b-7c). — NA

8. (a) CSR amount spent or unspent for the financial year:

Amount Unspent (in Rs.)
Eof;?f?:;ll-: Total Amount transferred to Amount transferred to any fund
pFinanciai Unspent CSR Account as specified under Schedule Vil as per
Year. (in Rs) per section 135(6). second proviso to section 135(5).
Amount. Date of Name of the| Amount. Date of
transfer. Fund transfer.
13,25,000 0 0 0 0 0

(b) Details of CSR amount spent against ongoing projects for the financial year.

(M 3 “4) (5) (6) 7 (8) &) (10) (11)
SI.[Name| iter \% Location |ProjectiAmoun/Amou|Amount| Mode of Mode of
N |of the| from | area~of the |duratio] t nt |transferr/implementa|Implementati
o. | Proje [the list|(Yes/N pro}ct.\ n. |allocat|spent| edto |tion - Direct|on - Through
ct. of 0). \% in the |Unspent| (Yes/No). |Implementing
activiti . the euren) CSR Agency
esin e project| t unt
Schedu S’;at chsttn (in Rs.).ffinanci| for the N R C.SR 1
le VI ’ ’ al Year| project \ Sl o
to the (in | as per e ™y




T ). | Section number.
\Act\ﬁ_xxh - 135(6)
s (in Rs.).
1. N ..
Total |

(c) Details of CSR amount spent against other than ongoing projects for the financial

year:
(1) (2) (3) 4) (5) (6) (7) (8)
SI..| Name of | Item [Local Location of |[Amount| Mode of |Mode of implementation
No. the Project [from the|area| the project. | spent |implementati| - Through implementing
list of |(Yes/ for the | on - Direct agency.
ad';‘:t'es NO)-Istate District. g;"g&c}t (Yes/No)- | Name. SR
i registration
schedule] SGTBER.
Vil to
the Act.
1. | Procureme | Yes | Tamil Nadu, |13,25,00 No Public |CSR0001706
nt of Chennai 0 Health 2
Medical Centre, West
and Mambalam,
Laboratory Chennai,
Equipment Tamil Nadu
in
association
with Public
Health
Centre
Total 13,25,00
0

(d) Amount spent in Administrative Overheads - Nil

(e) Amount spent on Impact Assessment, if applicable - Nil
(f) Total amount spent for the Financial Year (8b+8c+8d+8e): INR 13,25,000

(g) Fxcess amount for set off, if any

(01

Sl. No. Particular Amount (in Rs.)
(i) [Two percent of average net profit of the 12,36,043
company as per section 135(5)
(ii) [Total amount spent for the Financial Year 13,25,000
(i) [Excess amount spent for the financial year [(ii)- 88,957




(iv)

Surplus arising out of the CSR projects or

programmes or activities of the previous

financial years, if any

v)

IAmount available for set off in succeeding
financial years [(iii)-(iv)]

88,957

9. (a) Details of Unspent CSR amount for the preceding three financial years: Nil

SIoNel Preceding | Amount Amount | Amount transferred to | Amount
w transferred | spent in the [any fund specified under| remaining
Year. Unspent | reporting Schedule VIl as per |to be spent
CSR Ac t| Financial section 135(6), if any. in
under Ve R5). Name [smount{Date of “4cce24ng
stjh(?nRS )5 he | (in Rs). transfer, years. (in
in Rs. :
Fund e Rs.)

(b) Details of CSR amount spent in the financial year for ongoing projects of the
preceding financial year(s): Nil

Q) @) G | © | O (®) ©)
SI. [Projectf Name | Financial | Project | Total |Amount Cumulativel Status of
No. | ID. Wduratiom amount [spent on| amount [the project
Project| which the \allocated the spent at -
project was for the | project |the end of Completed
commenced. %J?Ct\ inthe | reporting |/Ongoing.
(in Rs.). m Financial
Financial| Year(in
Year (in Rs.)
Rs). \

10. In case of aeation or acquisition of capital asset, furnish the details relating to the asset

so created or acquired through CSR spent in the financial year.: Not Applicable

(asset-wise details).

(a) Date of creation or acquisition of the capital asset(s).
(b) Amount of CSR spent for creation or acquisition of capital asset.

(c) Details of the entity or public authority or beneficiary under whose name such capital

asset is registered, their address etc.

(d) Provide details of the capital asset(s) created or acquired (including complete address

and location of the capital asset).

P



11. Specify the reason(s), if the company has failed to spend two per cent of the average net
profit as per section 135(5). Not Applicable

For VISION TIME INDIA LIMITED

s s _
R. Raja N S.Ramamurthy
Managing Director Whole Time Director
DIN: 08056120 DIN: 02151713

Date: 04/09/2026
Place: Chennai



Annexuste 2

Form AOC-1

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies {Accounts)
Rules, 2014)

Statement containing salient features of the financial statement of subsidiaries or associate companies or joint

ventures.
Part A—Subsidiaries
. __(Information in respect of each subsidiary to be presented with amountsinRs. InLakhs) .
sl | Particulars | Trendloud Digital India | Trend Music Private
No. | I Private Limited (A) I Limited (B)_
1. The date since when subsidiary was acquired _ ] 05_05202_3 o - 05042023 :
2. Reporting period for the subsidiary concerned, if | 31.03.2026 | 31.03.2026 |
different from the holding company'’s reporting -
period _ ) - - e o o
3. Reporting currency and Exchange rate as on the last 5 -1 -
date of the relevant financial year, in the case of
foreign subsidiaries. :
4. Share capital f 100.00 | 10.00
5. Reserves and surplus : 1,471.20 | 167.86 |
6. Total assets 3,718.63 571.37 |
7. | Total Liabilities 2,147.43| 39351
8. Investments 180.36 | 0|
9. Turnover | 443654 353.97|
| 10. Profit before taxation 686.94 62.16|
11. Provision for taxation ' (230.78) (22.45) |
12. Profit after taxation 456.16 39.71
13. Proposed Dividend 0 0 I
14. Extent of shareholding (in percentage) 99.99% | 99.99%

Notes: The following information shall be furnished at the end of the statement:
1. Names of subsidiaries which are yet to commence operations — Nil
2. Names of idiaries which have been liquidated or sold during the year - Nil

R. Raja Ty S. Ramamurthy
Managing Director Whole Time Director
DIN: 08056120 DIN: 02151713

o

AN [% 11 au
S.S.Raghavan +Swathi.U

CFO cs

Place: Chennai
Date:; 04.09.2026



Amexure 3

FORM AOQOC-2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including
certain arms’ length transactions under third proviso thereto.

1. Details of contracts or arrangements or transactions not at arm’s length basis:
There were no contracts or arrangements or transactions entered in to during the year

ended 31st March, 2026, which were not arm's length basis.

2. Details of contracts or arrangements or transactions at arm’s length basis:

Name of Nature of | Nature of Duration of Date of Salient Amount paid
related party | relationship | Contract/ Contract/ approval | terms, if any | as advances,
arrangement/ | arrangement/ | by Board, if any (In Rs)
transactions | transactions | if any
Trendloud Subsidiary | Direct Cost 2025-26 22.04.2025 | Transactions | Nil
Digital India Company carried out
Private in the
Limited ordinary
course of
business
and on an
arm's
length basis
Ms. G. Vaidehi | Promoter Rental 2025-26 22.04.2025 | Transactions | Nil

|

Director carried out
i in the
ordinary
course of
business
and on an

’ arm's

| length basis

For and on behalf of the Board of Directors
Vision Time India Limited

Date: 04/09/2026 S. Ramamurthy
Place: Chennai Managing Director Whole Time Director
DIN: 08056120 DIN: 02151713
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Auditors’ Report on Ind AS Standalone Financial Statements of Vision Time India
Limited

INDEPENDENT AUDITORS' REPORT

To the Members of Vision Time India Limited

Report on the Standalone Ind AS Financial Statements

Opinion

We have audited the accompanying standalone Ind AS financial statements of Vision Time
India Limited which comprises the Balance Sheet as at March 31, 2026, the Statement of
Profit and Loss (including Other Comprehensive Income), Statement of Changes in Equity and
statement of cash flows for the year then ended, and notes to the financial statements, including
a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given (o us,
the aforesaid standalone Ind AS financial statements give the information required by the Act
in the manner so required and give a true and fair view in conformity with the Ind AS and
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2026, and profit, total comprehensive income, the changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditors’ Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the standalone Ind AS financial statements under
the provisions of the Companies Act. 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion
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Information Other than the Standalone Financial Statements and Auditors’ Report
Thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Management Discussion and Analysis,
Board's Report including Annexures 1o Board’s Report, but does not include the standalone
financial statements and our auditors’ report thereon.

Our opinion on the standalone financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained in the audit
or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone Ind AS
financial statements that give a true and fair view of the financial position, financial
performance, including other comprehensive income, changes in equity and cash flows of the
Company in accordance with accounting principles generally accepted in India, including
Indian Accounting Standards (Ind AS) prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate implementation and maintenance
of accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone Ind AS financial statement that
give a true and fair view and are free from material misstatement, whether due to fraud or error.
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In preparing the Ind AS financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditors’ Responsibilities for the Audit of Standalone Ind AS Financial Statement

Our objectives are to obtain reasonable assurance about whether the Standalone Ind AS
financial statements as a whole are free from material misstatement, whether due to fraud or
error. and to issue an auditors’ report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these standalone
Ind AS financial statements.

A further description of the auditors’ responsibilities for the audit of the standalone Ind AS
financial statements is included in Annexure A. This description forms part of our auditors’
report.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditors’ Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the Annexure B a statement on the matters specified in paragraphs 3

and 4 of the Order, to the extent applicable.
2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books [and proper returns adequate for
the purposes of our audit have been received from the branches not visited by us].
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¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account

d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act.

¢) On the basis of the written representations received from the directors as on 3 1st March,
2026 taken on record by the Board of Directors, none of the directors is disqualified as on
315t March, 2026 from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the Internal Financial Control with reference to Financial
Statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure C”

¢) In our opinion and to the best of our information and according to the explanations given
to us, the remuneration paid by the Company to its directors during the year is in accordance
with the provisions of section 197(16) of the Act.

h) With respect to the other matters to be included in the Auditors® Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i) The Company has disclosed the impact of pending litigations on its financial position in
its standalone Ind AS financial statements — Refer Note 11 to the Standalone Ind AS
financial statements;

i) The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts — Refer Note 17 to the Ind AS financial statements

i)y There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

For M/s V. Narayanan & Co
& hf;r.'ere'd Accountants

l"m‘q s Reggjmn No. 0023988

U H‘%
Parm

Membership No. 025713

UDIN: 260257130TIJWLW3207
Dated: 04/09/2026
Place: Chennai
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Annexure A
Responsibilities for Audit of Standalone Ind AS Financial Statement

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the standalone Ind AS financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has internal financial controls with reference to Financial Statements in place and
the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditors’ report to the related disclosures in the standalone
Ind AS financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditors’
report. However, future events or conditions may cause the Company 1o cease 10 continue
as a going concern. Evaluate the overall presentation, structure and content of the standalone
Ind AS financial statements, including the disclosures, and whether the standalone Ind AS
financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
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materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating
the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
financial statements,

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant cthical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

For M/s V. Narayanan & Co
Chartered Accountants
Firm’s Registration No. 0023985

1
AN p}‘

Partne
Membership No. 025713

Dated: 04/09/2026
Place; Chennai

Other offices:
864, 17D Indira Nagar, 2" Stage, Bangalore 560 039 Tel: 080-2452 0146
No 11, 2*¢ Cross Street, Sundar Nagar, Trichy 620 021 Tel: 0431-4051280



V. Narayanan & CO

Chartered Accountants

Partners Headguarters:
N Anush Shanker S U Sridharan Mo 23 Sir CV Raman Road
N Ramachandran N Venkateswaran Alwarpet, Chennai 600 018
Parvathi Anush Shanker V Balaji Email; grm@vneindia.com
Roopa Ramachandran Nakul A Shanker Telephone: (44-24995550 (18 lincs)
| N D I A Dileep Thammana N A Vaidyanathan Fax: 91-44-24989708

Annexure “B” To Independent Auditor’s Report

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
section of my report of even date)

a) (1) The Company is maintaining proper records showing full particulars, including quantitative details
and situation of Property, Plant and Equipment.

(11) The Company is maintaining proper records showing full particulars of Intangible Assets.

b) According to information and explanations given to us, the management has physically verified these
Property Plant and Equipment at reasonable intervals and no material discrepancies were noticed on
such verification.

¢) The title deeds of the immovable properties disclosed by the management of company in the financial
statements in Note No - 39.1 are held in the name of the company.

d) The company has not revalued its Property, Plant and Equipment or Intangible Assets during the year.

¢) As disclosed in Note No - 39.7, there are no proceedings initiated or pending against the company for
holding any Benami Property during the current year.

(i)
a) The inventory has been physically verified (copyrights of media content verified with reference to
title documents/agreements) by the management at reasonable intervals during the year.

b) The Company has not been sanctioned working capital limit in excess of five crore rupees by banks
or financial institutions on the basis of security of current assets during any point of time of the
year. Accordingly, reporting under clause 3(ii)(b) of the Order is not applicable to the Company.

(iii) According to the information and Explanation given to us and on the basis of our examination of the
records of the company, the company has not made investments in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or any other parties. Accordingly, the provisions of clause 3(iii) of the Order is not
applicable to the Company.

(iv) According to the information and Explanation given to us and on the basis of our examination of the
records of the company, the company during the year has not made investments in, provided any guarantee
or security or granted any loans or advances in nature of loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or any ather parties as disclosed by management of company in Note No-
39.4 exceeding the specified limits as prescribed under section 185 and 186 of The Companies Act, 2013.

(v) According to the information and Explanation given to us and on the basis of our examination of the
records of the company, the Company has not accepted any deposits within the meaning of Sections 73 to
76 of the Companies Act 2013 and the C ompanies (Acceptance of Deposits) Rules, 2014 (as amended).
Accordingly, the provisions of clause 3(v) of the Order is not applicable.
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The Central Government has not specified maintenance of cost records under sub-section (1) of
cection 148 of the Act, in respect of Company’s products/business activity. Accordingly, reporting
under clause 3(vi) of the Order is not applicable.

(a) According to the information and Explanation given to us and on the basis of our examination of the
recards of the company, the company is regular in depositing undisputed statutory dues including Goods
and service Tax, Provident Fund, Employee State Insurance, Income Tax, and any other statutory dues
with the appropriate authorities. Further, there are no outstanding statutory dues existing as on the last day
of Financial year which is outstanding for more than 6 months from the day these becomes payable.

(b) There are no dues in respect of sales-tax, service tax, duty of customs, duty of excise and value added
tax that have not been deposited with the appropriate authorities on account of any dispute except income
tax and GST for which the details are shown below:

SI. No. Particulars Amount (Rs, In lakhs)
1. Income Tax Matter 59.03
2 GST Matter 65.30
Total 124.33

According to the information and Explanation given to us and on the basis of our examination of the
records of the company, the company has not surrendered or disclosed any transactions, previously
unrecorded as income in the books of accounts in the tax assessments under the Income Tax Act, 1961 (43
of 1961) as income during the year.

(a)

(b)

(c)

(d)

(e)

(N

According to the information and Explanation given to us and on the basis of our examination of the
records of the company, the company has not defaulted in repayment of dues to any financial
institutions, bank or debenture holders.

According to the information and Explanation given to us and on the basis of our examination of the
records of the company, we are of the opinion that, the company has not been declared as Willful
defaulter by any bank or financial Institution or other lender as disclosed in Note No - 39.9.

According to the information and Explanation given to us and on the basis of our examination of the
records of the company, we are of the opinion that the term loans were applied for the purpose for
which the loans were obtained.

According to the information and Explanation given to us and on the basis of our examination of the
records of the company, we are of the opinion that the funds raised on short term basis have not been
utilized for long term purposes.

On an overall examination of the records of the company, the company has not taken funds from any
entity or person on account of or to meet the obligations of subsidiaries, associates and joint ventures.

The company has not raised loans during the year on the pledge of securities held in its subsidiaries,
joint ventures or associate companics. S la
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(x)
(a)

(b)

(xi)
(a)

The company has not raised funds by way of initial public offer or further public offer (including debt
instruments) during the year. Accordingly, the reporting under clause is not applicable.

The company has not raised funds by way of any preferential allotment or private placement of shares
or convertible debentures (fully, partially or optionally convertible) during the year.

According to the information and explanations given by the management and based upon the audit
procedures performed for the purpose reporting in the true and fair view of the financial statements,
we report that there is no fraud by the company or any fraud on the company has been noticed or
reported during the year,

We were the Statutory Auditors of the Company for the previous year and confirm than we have not
filed any report under sub-section (12) of section 143 of the Companies Act that has been filed by the
auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government,

Based on our audit procedures and according to the information and explanation given to us, we report
that, the company has not received any whistle-blower complaints during the year.

(xii) The company is not a Nidhi Company, hence the reporting of required information of this clause and rules
of Nidhi Rules, 2014 are not applicable.

(xiii) In our opinion and according to the information and explanations given to us, all transactions entered
into by the Company, with the related parties are in compliance with section 188 of the Act. The
details of such related party transactions have been disclosed in the Standalone financial statements
in Note no. 31, as required under Indian Accounting Standard (Ind AS) 24, Related Party Disclosures
specified in Companies (Accounting Standards) Rules, 2021 as prescribed under section 133 of the
Act. Further, according to the information and explanations given to us, the Company is not required
to constitute an audit committee under section 177 of the Act, :

{(xiv) (a) According to the information and explanations given to us, the Company has an Internal audi
system commensurate with the size and nature of its business, expect for control with respect to
compliance and documentation of Company’s transactions with related parties.

(b) The Company is not required to appoint an internal auditor as per the provisions of section 138
of the Companies Act, 2013. Accordingly, reporting under clause 3(xiv) of the Order is not applicable
to the Company.

(xv)  According to the information and explanation given to us, the Company has not entered into any non-
cash transactions with its directors or persons connected with them and accordingly, provisions of
section 192 of the Act are not applicable to the Company.

(xvi) (a) The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934, Accordingly, reporting under clauses 3(xvi)(a) (b) and (¢) of the Order are not applicable
to the Company.,
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(b) According to the information and explanations given to us, the Company is not a Core
Investment Company (CIC) as defined in the regulations made by the RBI. Accordingly, reporting
under clause 3(xvi)(c) of the Order is not applicable to the Company

(xvii) The Company does not have cash loss during the current year and during immediately during
preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, reporting under
clause 3(xviii) of the Order is not applicable to the Company.

(xix) According to the information and explanation given to us and on the basis of the financial ratios, ageing
and expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the audit report
that the company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date.

(xx) (a) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company is applicable for Corporate Social Responsibility (CSR)
provisions under Section 135 of the Companies Act, 2013. However, there are no unspent amounts
towards CSR in respect of other than ongoing projects requiring transfer 10 a Fund specified in
Schedule VII 1o the Companies Act, 2013 in compliance with the second proviso to sub-section (5) of
Section 135 of the said Act. Accordingly, reporting under clause 3(xx)(a) of the Order is not applicable
for the year.

(b) According to the information and explanations given to us, there is no amount remaining unspent
pursuant to any ongoing project under sub-section (5) of Section 135 of the Companies Act, 2013.
Accordingly, reporting under clause 3(xx)(b) of the Order is not applicable for the year.

(xxi) The Company is required to prepare consolidated financial statements as required by Ind AS 110 and
hence the reporting of matters mentioned under this clause 3(xxi) of the Order is applicable to the
Company.

For M/s V, Narayanan & Co
Chartered Accountants

Membership No. 025713

Date: 04/09/2026

Place; Chennai i
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Annexure - C to the Independent Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/s Vision Time
India Limited as of March 31, 2026 in conjunction with our audit of the financial statements
of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143( 10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with cthical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively
in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company: and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2026, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of

India.

For M/s V. Narayanan & Co.,
Chartered Accountants
Firm Registration No: 0023985

Membership No. 025713

Place: Chennai
Date: 04/09/2026
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VISION TIME INDIA LIMITED {formerly known as Vigion Time India Private Limited)
NO.6, PRAKASAM STREET, TNAGAR, CHEMNMNAIL- 600 017
STANDALONE STATEMENT OF BALANCE SHEET

a As at
Pt Hote | . anat Gk e 315t March 2025
ASSETS
Non-curreni Asseis
Property, Plant and Eyguipment 30,70.275 4710517
Capital Waork-m-Progress 4
Cither Intangible Asscis 1,0M1,45,1 56 117,240,572
Fimamaal Assers
Lisvestmont 5 27,33,33,405 27 A3,3%,405
Drelerred Taxn Assgin (net) L] 3,83 50,500 3, 71,44 654
{ hther Mon-Current Assets 7 2.31,55,867 2,4,55 867
TOTAL NON CURRENT ASSETS 34,88,85,203 35,00,65,045
Current Assets
Inventornes 8 15,76,43,699 15,535,008 863
Fanancial Asscis
Trule recenvable 9 59,(5,50,583 M1,51,49,670
Cash and Cash Eguivalents 10 24,566,570 EIILE T
Ohther Finaneal Asset 11 13,00, 900 13,000,900
Cuerent Tax Assets (Ner) 12
Ulther Current Assers 13 19,53, 16,962 16,23,25,5989
TOTAL CURRENT ASSETS 94,72 85,023 62,71,93,890
TOTAL ASSETS 1,20,61,70,226 97,72,58,935
EQUITY AND LIABILITIES
Egquaiy
gty Share Caprial 14 15,200, (1,001 15,240,001, (KN
Udther Egury 15 24,18 88,30 13.96,82 977
Maon-Courrent Liabilities
Financal Lialuliies
Howrmomngs I6(a) 975,29 Tda 6,00, 404175
Provisions 17(a) 43,067,434 42,53,770
TOTAL NON CURRENT LIABILITIES 49,57,85,511 36,28,76,821
Current Liabilives
Financil Livbibtics
Bewrromsmgs Ia(h) 23,36,55,14 21,097,662
Trade Payalles
STotal vatstanding due of micro enterprises and small enterprises
ol ourstanding due of creditors other than mucro enterprscs 18 49,83 72553 16,24,51,64)
and small enterpriscs
Cihver Currene Laalahies 19 B 26916 3424154
Meeivasnms 17{b) 2.50,96,231 75,991,308
TOTAL CURRENT LIABILITIES £0,03,84,714 61,43,82,114
TOTAL EQUITY AND LIABILITIES 1,29,61,70,226 97,72,58,935

Notes |- 40 form an integral part of the standalowe finaucial stalements
As per our report of even date attached
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VISION TIME INDIA LIMITED (formerly known as Yision Time India Private Limated)
NO.6, PRAKASAM STREET, T NAGAR, CHENNAI- 600 017.
STANDALONE STATEMENT OF PROFIT AND LOSS

Soiiakie Sl Year Ended Year Ended
e "El 3150 March 2026 | 31st March 2025
Income
Revenue from ( J‘L\L‘r.&[i{rrw 20 1.01.72.50,045 92 63,6990
 iher Income 21 36,458,597 2775810
Total Income 1,02,08,98,642 92,91,45,719
Expenscs
Dhircer Cost 22 79.54,18,290 723911383
Employee Benefits Faapenses 23 285 84 498 1.8291 807
Friance Costs 24 2.89 66,589 291,606,960
Depreciation and Amortzzation Expense 25 24,441,500 296162
Other expenscs 26 2 90,86,720 44986322
Total expenses §8,74,97,607 81,85,52,634
Profit Belore Tax 13,34.01.035 11.05,93,085
Tax Expenscs y.y)
Current tax (3,71.17,799) (2,93,05,166)
Tux related to cardier year 4320172 (11,35,697)
Deferred tax 11.43,669 14,771,100
Profit After Tax for the period 10,17,47,077 8,16,23,321
Other eomprehensive Income
i, Items that will not be reclassified o profit and loss 28
Remeasurement of Defined Benefit Plan 3,006,130 (2423100
ii.Income tax relating to items that will not be reclassified w profit and loss
Mowvenent on Diefereed ‘T'ax Aecount - Income / Expensc) 92,148 61 985
T'otal Other Comprehensive Income for the period 4,58,278 (1,81,325)
Total Comprehensive Income for the period 10,22,05,354 §,14,41,990
Earnings per Equity Share: 32
1) Hasic 6.69 5.37
) Dhilated .69 837

Notes 1 - 40 feem an integral part of the standalone financial staements

As per vur report of even date attached

FOR V.NARAYANAN & CO For und on behalf of Board of Dircctors of
FOR VISION TIME INDIA LIMITED
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VISION TIME INDMA LIMITED (formerly known as Vision Time India Private Limited)
MG, FRAKASAM STREET, T.MNAGAR, CHEMMAL 68 017
STANDALDNE STATEMENT OF CASH FLOW
Year Ended Year Ended
Partie
oo Shos Masch 2026 | Slat March 2025
1. Nt Cashi Flow fromn Ofperating Activities
et Poodin/ {Loss) Before Tax A 13,540,035 11,05,93,085
Aalymsirerereis faor L
i A 2441 %M 3 0, 182
LAY G, 549 2.9 e, el
Prwvssy for Ciratny 5007 T AL
Wi on sl of Property, jdant and equipment 1AU54T (A I11)
Prossin fon Expectid Credit Loas T0,93.210 TR0
Iniiprest o Icome Tax Refund (252 K50 (2728 199)
Laddnbimes po lemger reguired wnien back, {10,000, D) -
Tisial =14 35047719 36, 51 Gl
Copenating Prafit before Warking Capital changes ArR=C 16,9345, 754 14, Gl
Adjustment for changes m Working Capital o
Dleremte/ (Homse] m Invenooes (8,54 K ) A Tony
Irevrease/ (Inciease] in Trude recervables {20, 3,1 25) 5k, D UEE
Pherrmase/ lnerease] in Ul Cusrent e (5, 29,400,97 5} (R 0h, 7,54
Dpcreise/(Incresie) in Chbwr Nom Curront akscis = (1,920, 554)
Bnorease [ Theentiss) i Trode paysldes 13,60,20,9 57 (b, 005 T2
Increate [Decrciss) i Cither Carrent listnlines R4,19,372 {126,779, 304)|
Tncrese [Deoremse] m Proyissons 1L.TSELTI0 T30 466
Cash proeraicd lrom operatisns Tl - 13 {146,495 R0} {9,00,50,728)
Taigonrin T poned (i E A 2797 AXTY (20,54, 90
Mt Caeh from Operatng Activines C+D+E=F (284,44, 772y 3,24, 01 055
11, Cash Flow (o Investment Activatics G
Presceeds rn eale of Properey, plint and equpment LLEEULL 50 i
spuininnan of Freed Vaseis (9,590,104} (1240402
Acipmamion of Intangible A
Redemption of Depoat
Trwwst o Tncome Tos Refund 1252850 7,26 4
Jercestment i equaty shares
e Canh Flaw used in Investing Activtics Toval -G 26,22,747 17, 18,407
11, Cash Flow froms Financing Activities H
Inercase [{Deorease) im Current Bormmigs %557 852 (5,07, 037)
Increase |/ (Decrease] o Non-Carrent Hormanngs 1,058,672 LI AET]
Repayments fdpasments of Bomownps
Veirana e Cani T2, v, 5] (2,01 e B01)
Net Cash Flow used in Financing Acuvites Toutal -H 2,51,80,455 (3,26,04,528)
IV Met Inceease /[ orese) in Cash & Cash Equrcalenes FelsH=1 LR 15,0404
A Conlh il cash Equreabersis ar the begining 1 the yesr i LR E T 15I5A8
V1. Cash aind cash Equivalents a1 the end af the year 1+]=K 24,06, 879 31,08 4
WL Bank halinces seier than cish and cash egarvalents L = =
VI Cashy & Bank Balances at the end of the year K+l=M 14,66,879 88 A0
Titis iz the canh Mow statement refemed (o i our repor of even dae
permmpnndeumdwl-muhﬂl Foar and o helsll of the Do of Deecoms of
KL VNARAVANAN & CO FOR VISION TIME INTHA LIMITED
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VISION TIME INDIA LIMITED (formerly known as Vision Time India Provate Limited)
NOG, PRAKASAM STREET, T.NAGAR, CHENNAIL- 600 017,
STANDALONE STATEMENT OF CHANGES IN EQUITY

A, Equity share captal

Particulars Nu, of Shares Amount

(1) As at 31 March 2026

Balance & ar | Apol 2025 1,52 M0, 0100 15,200,180, (00)
I'IunF“. AT wafuiEy whare capmial due o e petssd srrors
Kistaed balance a the lwglmlmg ol the curremt reproning e
Chiarges i eqaary shase capatal dunmg the year

Add Tssaed dusing the year

Balance as ai 31 March 2026 1,52, (W0, (MM 15,240, (6, 000

{2 As at 31 March 2025

Palancy as at | Apail 2024 (= =ELIRTT] 15,20 AR 000
(hangees. i equaty share capreal due o poor persod errors
Hiesauted balance an the begmmmg of the current reportng perod
(hangoes i gty share caputal dumng the year

A Dnwaed duig; the veai

| Bakance ut a5 31 Murch 2025 1.52.00,000 S2000009
B. Other Equity
Othes Compreliensive
Pmcain nu::::" . ;Eﬁ:l:;m uzmm:::m“::omeagu i
Euraings benefit liability/ {asset)

(1) As at 31 March 2026

Balance as at 31 March 2025 13,64,9 316 50,00,000 (18,13 340) 13,96,82,977
Changes n accounting pohicy/ pror periid erm s - - 5 %

Restated balance at the begmnmg of the curment reporting period

oo for the year TIAT AT 07T - - 0, 17,47,077
Total Comprehensive lncome 1,17,47,077 - - 10,17,47,077
Other comprehensive Income (OCT)

Re-measurement gain, (loss) on defined benefic plan - - 458274 4,558,178
Tonal athier comprehensive mcome for the year - - 4,58,278 4,58,274
Balance as at 31 March 2026 23,82,43,593 50,040, 000 (13,55, 062) 24,18.88,351
(2) As ar 31 March 2025

Balance as at 31 March 2024 5,44,72,.995 S0, 00, 000 (16,52,0014) 55240981
i lL‘lIIH\,!  ACCT g |1u'||c!.' { o pcruvd [ ] = - = -

Hestatcd balance ot the begrnmg of the current reportmg pernd

Prrodae foar the vear 81621321 - T 8, 16,23, 321
Total Comprehensive Income §,16,23,321 = - 8,16,23,321
Otheer comprehensive Tncome [OCT)
Re-nwasrerment gain, (loss) on defined benefie plan - = {1,81,328) (1,81,325)
Total other comprehensive income for the year - - {1,81,325) (1,81,325)
Balance as at 31 March 2025 L3, 64,96, 316 50,000,000 [ 18,13,540) 13,9%6,82,977
This is the Statement of Changes in Eguity referred (o in our report of even date

b ot repoit of even daie sitached Fot and an behalf of the Baard of Dhrcciars of
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VISION TIME INDIA LIMITED (farmedy known as Vision Time India Private Limiwed)

NOL6, PRAKASAM STREET, T NAGAR, CHENNAT- 600 017.
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

[2.11

2.1.2
LLLIL

2.1.2.2

3.3.1

333

Corporate information

VISION TIME INDIA LIMITED o a Lompany i India wnder the provisions of Companics Act mcorporaied with Regatrar of Compamies, ‘Taomd Madu Vide CIN.
UT4300TN2002PLCMI50 on 24th June 2002 The Company is engaped in creating sdvenismg aod campamgns.

The financial starements 3s at and fiar the year ended 31 March 2026 arc approved and suthorecd hhw:hg'lhfhndofdtﬁhmqnﬂ-l—ﬂﬂ-m

Material Accounting Policics

Basis of Preparation

Compliance with Ind AS

These standalune Fnancial statcarents cnmply w all mateaal sspects with Fndian Accounting Standards (Ind AS) notificd under Section 133 of the Companies Act, 2003 (the ‘At
[Crwmg {Accounting Stanc J=) Rudes, 2015 snd other relevant provisons of the Aci

Tigures for the previois years have been regrouped)/ rearranged wherever considered neoossary w conform 1o the cusent year, chmssifcaton.

Basis of Measurcment
Historical cost convention
The stndalone financil s harve been preg d on & histoeical cost basis, except for :
Nt Defined benehit {ascts)/Linbility - Faie value of plan asscts loss present vahue of defined benefit obligations

Funciional and presentation currency
Trems inchuded in the standalone: fnancial statements of the Company aic mezsurcd using the curreacy of the pramary economic civmongent which the Company opersics ( vhe
Functional currency’). The standalone fnsncial statcments ar: presented in Tndisn Rupee (Ka), which is the Company’s funciional and presertaon curreacy.

Curent versus non-current classification
All assets and labikines have boen classificd a8 cucent o0 nm-:wnlumrhcrnmpmy'-mmﬂupmgq‘;kn&uibnm:numInd AS 1 Presentation of Faancil
Stascrnents . Based on the nmnipmimnﬂulmbnmnmm-ofmhmuﬂhwﬁmnmﬂuﬂwnnmﬂmme has ascerimned

it operating cycle as 12 months for the purpose of current or pon-curest classification of asscrs and lahilites.

Revenue from Operations

Revenue recrgnition

“The Company has reconded revenyes s recorded fisr the amunt of consderspon tn which the company expects to be cntitled in exchange foe perfurmance obligatins upon mans(ce
of cotresl o the customer and i measured at the amovnt of Ensacton pricenct of setums, apphicable tax and applicable trade discounts, allwances, Goods and Services Tax (GST)
collected on behalf of thind partics. Revenue: from. the sabe of services is porognised at the pomnt n Bme when control @ tmnsfeered 1o the coswmer. Revease is adjusted for poce
comcessinns and ncentives, if any, & specified w the contoact with the customer

The Company docs nol Expect w0 have any contracts where the period berween the trmsicr of the promused goods or services 6 the customer and payment by the customer excectds
one year. As 3 consequence, the compary dies non adjus any of the transaction prees fer thee teme value of moey.

& Advertising revenue s rocognised when the related advertscment ot umﬁmmnmpﬂc;c.-mﬂm. Subsenpton revenue (oot of share 1o beoadcasier)

cocogmsed op time bass on the " dﬂmmrwwmﬁm-m
# Sale of media content - Revenue i recopnised when the sgnificans asks and pewrards have been transfersed o the customer i accordance agreed termms.
Ilmnmhlhﬂm‘mm-lbmmiﬂiﬂafppﬂ:mﬂmguﬂwuﬂwbmm::dmnlmn' M o o sal appears befire the pubhe ie. telecast

& Revenue frm other services i recogmsed s and whin such services are completed ! perfunned.

& Nevernue from radio 8 serial broadcastuag, i pecogmsed oo acerual hasis o the ang of chent’s commercial

The billing schedhules apreed wath customiers mchade pericdic payments and / o mibespone based proggress payments. lmvices arc pavable within contractually agreed evedit penod
Uneamed and deferred eovenue (Moonteact fiabsihey™ s reengnised when there is bilings m eacess of revenue.

Comiract mmmrwﬂmrhnnhmnrnwwudmhﬂqum enmtrcts. {onimct assets anc classificd 25 unbilied ceccrvables fonky act of mvomg, s pendmg)
when there & unconditonal right to reecive cash, and only pissage of time is resquired, a5 per contractual ferms.

recogmition:

The &mpm;:umﬂlﬂﬁrmmthmmﬂxpﬂﬁmww:mdhﬂiﬁﬁﬂlptiltinﬁbcmmﬂxprﬂdﬂfm_'ﬂr Company consders mdicaton nuch 2
hiver ciistames consumes benefits as services are vendered, transfir nf sypuficant mhmdmwdﬁmnhq:mrm,aoqﬂnﬂr&drﬁwﬂ-hflhmm.dtjwI:H-n
reyured to determine the transaction price for dmmgtﬂmmpﬁrmuﬂb:mhﬂzﬁmdwmdcwnmﬂEﬁnutﬂkmﬂnﬁmwhrhmum
at vilume diseounts, price coocessans and incentives.

Interest Toncome

Tatercst i reevgnized usig the fime-proparton basis tking i referenor the prncpal caastanding and rhe miceest oate applicible.
Dividend meame

Dividend income: from investrwents & recognised when the sharchobder's yghts to roceve payment have been estabhsbed.




VISION TIME INDIA LIMITED (formesly known as Vision Time India Private Limnited)

MNOLE, PRAKASAM STREET, T.NAGAR, CHENNAI- 600 017,
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

3.4

3.5

Froperty, plant and equipment
All iterns of property, plant and equipment are stated at hstoncal cost L cost of scquasiton comstruction e at deemed cost a3 on the date of iransition to 1nd AS less accomulated
depreciation and accumulated mmypairment losses, f any. Historcal cost inchides expendituge that & directly armibutable to the scquisinon of the nems.

Subsequent costs are mchuded n the asser’s carmying amount o recognised a¢ 4 separaiz asset, a8 appropriate, only when it 18 probable that future econamic benefits associated with the
iterm will flow o the Company and the cost of the item can be mcasured rchiably. All other repairs and mamtenance are charged to statemens of profit and Joss during the teportmg
percd i which they are ncurred

unu:im'wuﬁhud.numud useful ives and residual values

“The Coanpany provides depresiation an written derwn value basts over the uscful kife uf the Asact as per Sehedule T1 s the Companies Act, 2013 Diepreciagon for the asscts purchased
during the year i provided on Fro sata basis. In respeet of sale of asset, deprecuation 1§ charged up the date ol sale

“The usefil lives, residual values and the method of depreciation of property, plant and equipment are reviewed, and adjusted if appropriate, at the end of cach repostmp period.

Cains and losses on dasposals are determncd by companng proceeds with carrymg amount anel are included i profit or loss within ‘Chther Tncome”/"Other Expenses”
Advances pad woeards the acqumstion of propesty, plant and equipment outstanding st cach halance sheet dase 15 cassified as *Capstal Advances' under other non- curtent asscts

Transition o Ind AS
Eln transition b lnd AS, the Company has clecred contimue with the carrpng value of all of its propesty, plast and equprmeni recognised s at 1 Apol 2024 measured 18 per the
previous GAAP and use that carryirng vabue as the deemed eost af the property, plant and equipment.

e e Usefullfe prescribed under Schedule I Uscful lie followed by dhe Company {yeurs)
Building W 0
Caomputers 3 3
(Mihce equpment 5 5
Fumture and fxtures 10 10
Serial Set Propery 10 10
Vehicles 8 2

Serial Set Property represents the cost of scts, props and related mfrastruciuee constructed or sequired fior the production of televigion serials or simalas madso-veeaal content. Such assets
are recogrased when it is probuable that the expected future cconnmic benefits artributabie 1o the asset will fow v the Company andl the cost of the asset can be measured reliably.

Initial Recogniton
Seral Set Property is wnatually recognised ut cost, which includes all directly attributable costs incurred (o constract, Acquire and make the set ready for its imended use.

After u;,nll recupnition, Sexial Set Property 5 carried at et loss sccumulated Deprecancn and scevmulated mnpairment losses, if any

Intangible Assets

Key Contract With Custmer

Outnght acquisition of license whersn futute econsmc benefits are estabilished are capitalised. They have finite useful fives and ane subsequenty carried at cost lcss scoumulaed
amartisaton and impairment ossc.

The Company amortises intangible assews with a finte wseful lives using the straighe fine mcthad over 8 penod of ten years

Impairment testing of prop _,,phnlndequipmrnludndurilﬂmgiﬂtilml

An assessment is undertaken at each Balance shect date as 1o whether there i any indicator that an asset may be wmpaitcd. 1f any such indication exsts, an estimate of recoverable
amount af such asscts is made nd impairment losees, if any is recopnised, when the carrying amount of these assets excredds their recoverable amount. The recoverable amount is the
greater of the Fur value less costs af disposals and value m use oF the asscts. Value m wse i arrived at by discounting the future cash foows to thear present value based on an appropnate
discaunt factor. When there i indscation that an smpairment loss recugnised for an asset in eadier accounting periods no longer exists oF may have decrensed, such reversal of
smpasement loss is recogrised m the Statement of profit and loss, except m case of revalued assets. Far the purposes of assessing impairment, asscls e grouped at the lowest levels for
which there aze separatcly identifiable cash inflows which arc lurgely ndependent of the cash mflows from other assets or group of assets (cash generating s ).

When an impairment loss subsequently reverses, the carrying, amount of the asset (or & cash generating unit) is increased to the revised estimate of its recoverable amount, Tt ses thiae
the increased carrymg amount does not exceed the carrying amount that wesuld have been determined had no imparment Joss been mecagnized fot the asset (ot cash-generatng wni) n
priot years. A reversal of an impaiment loss is recugnized mmediately i the Statement of profit ot loss.
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3.7

3.8

3.9

110
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i

3.13

Other Intangible assets

Intangsble assets acquired separately are measured on inital recogrinion at coat. The cust of intangiblc assets scquired m a business combenannn is rexugmised at fuir value at the date of
acquisition. An intangible asset is recagnused only if it is probable that fisbure eeonnmic benefin attributabile tn the asset will fow to the Group and the cost of the asset can be measired
reliably. Following il recogmimon, uther itangrbile assets, including those acypuired by the Giroup in 3 business combination and have firite useful Hves are measured ak cost kess
accumulated amortisation snd any accumulated mmpasement losses.

i, Amortisation

Amartisation i calculated 1w write off the cost of infanghle assets less their etimated sesichual values wsing the straight line merhod over theis estimated useful lives and 15 generally
recogrised in depreciation and amortsation i Statement ol profit and boss. Goodwill s not amortised.
The estmated uscful lives are as follows:

Ky contract with customers 10 years
“The useful life of the intangible assets are based on the contracied pericd and validity of the contracts and the entitiernent wr.t to the nghts.

Amortisation method and useful life for all intangible asstes are reviewed at cach teporung date and adjusted if appropriate Irmpasement testing are carried at gach reporting date for
intangihile asstes having infinite useful life moespectve of imparrment indicators.

Income lancs

The income tax expense for the penod o the tax payable on the current period’s txable mcome tased on the spplicable income tx rate adusted oy chariges i deferred tax assete and
lisbilitics ateributable to termporary differences, untsed wax credits and to unused tax losses, as applicable.

The current tax charge is calculsted on the hasia of the tax laws enacted ot substantively enacted at the end of the reporting period. Management periodically evaluates positons taken in
tam retums with respect to situatons in which spplicable to regpelation i sulject o mtcrpretation. It establishes provisions where approprate on the basis of amounts expecied o be
paid to the tas authoritics.

Deferred taxes are cabculated based on tax rates n accordance with i lows that have been eracted or substantively cnacted usmg the Balance Shect approach on tenporary differemces
between tax bases of assets and habiliies and thee carrymg amounts for financial reporting purpases at reportng date. Deferred taxes pertuming (o kems recognsed m ather
comprehensive income are dischosed under the same. A deferred tax asset shall be recogmised for all deductble temporary differences to the extent that it is probable tha meable profit
will be available aganst whach the deducuble tempatary difference can be utdised.

Financial assets and financial liabilitics

lnvestments in subsidiaries

Investments in subsidiaries are carned at cost less accumudated impairment losses, if any. Investments subsidiaries are msted fur impaisment whenever events ot changes n
circumstances indicate that the carrying amaunt may not be tecuverable. A Empainment Loss i recognised fos the amaunt by which the carrying amount of IvestmEnts exceeds its
recoverable amount.

Offsetting financial instruments

Financial assets and financial habibines are offsct and the net amount & reported in the Balance Shoet where there 1 2 legally enforceable right to offsct the recojmised amounts and there
& an intention 1 seitle on & oet basis of realise the asser and settle the liabilsty simadtaneowsdy. The legally enforceahle right must not be contmgent on futuse events and must be
enforcesble i the normal course of busimess and in the event of defauly, msobvency ot bankmpey of the Company or the counterparty.

Inventones

Untelecasted television serials- arc valued at cost or net realisable value (whichever is less), Cost comprises direct production cost. Cost of televizion seral o fully expensed o
telecasthmadcasting,

Television serials held for re-telecast or re=make- are vahued af eost ot net realisable value (whichever is less). Cost comprses divect production cost and other ovethead apperoned.
Met realsahble value is calculated selling price m ondinary course of business bess the estimated cost of completion and estimated cost necessary o make the sale

Trade receivables
Teade recervables are amounts due from custamets for goods sold or senaces sendered in the ordinary coune of business trade receivables, shall be mutally measured nt their
transaction price unless those contan 1 significant financing companent determsned.

Caxh and cash equivalents

For the purpose of presentatin in the Cash Flow Statement, cash and cash equavalents includes cash on hand, deposits held at call with financial instinations, ather short-term, haghly
liquid mvestments with crginal matanitics. of three months or less that are readhly convertible to known amounts of cash and which are subject o an msignificant risk of changes @
value and bank overdrafis. Bank overdrafts are shown within bormowings n current Liahibinses i the balance sheet,

Trade payables

These amounts regresent labilities for goods and services provided to the Company prot i the end af financial year which are wnipaid Trade payables are presented as current lishiines
unless payment is not due within 12 months after the reporting perod. They are recognised initnadly at their fair vahue and subsequently micasured at amortised cost using the cffective
nterest method
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i)

Bomowings

Borrowings are initially recogmised at fur value, net of transaction costs incurred. Borrowings are subsequently measured at amortised cost. Any difference between the proceads (net of
transaction costs) end the redemption amount is recogmised in profit or loss over the period of the borrwings using the effective mterest methed, Fees pad on the establishment of
lesam Facilities are recogmised a5 transaction costs of the loan w the extent that it probable that some ot all of the faclity will be drawn down In this case, the fee is deferred untl the
desw down oceurs. To the extent there is no evidence that it is probable that some o all wf the facility will be drawn down, the foe is capitalised as 2 prepayment for laquadaty servces
and amartised over the period of the facility w which it relates.

Barrowings are removed from the Balance Sheet when the abligaton specified in the contract is docharged, caneelled ot expared.

Bormowings are classified as current liabilities unless the Company has an uncanditional right to defer setdement of the liabiliry for at least 12 months after the reporting penod

Segment information
Operating segments are reported in 8 manner consistent with the reporting provided 1o the chicf operating decision maker. The chief operating decision maker of the Company eoniist
of the managing dirceios and chief financial nfficer who assesses the financaal performance snd position of the Company and makes strategic decisivns.

Provisions, cantingent asscts and contingent habilitics:

Provisions are recopised when the Company has 8 present legal or constructive ohligatian as a result af past events, it is probable that an autfiow of resources will be required o seule
the obligation and the amount can be reliably cstmated

Provisians ase measured st the present value of management’s best extmate of the expenditure required to settle the present obligation at the end of the reporang perod.

A dischosure For eontingent lisbalities is made when there is 2 possible oblygtion anting fram past events, the existence of which will bt confirmed only by the accurrence af Bomn-
sccurrence of one o more encerain fisure cvents not whally within the comirol of the Company ar a present obilyabon thal arises from past events where it 1 either not probable that
an outflow of resousees embodying economic benefits will be reguined w sitde ur a relialde estamate of the amount cantit

e made.

Earnings per share

Basic carings per Share

Basic camingp pet shire is calculated by dividing -

the profit anrbutable w owners of the Compatiy by the weighted sverage number of equity shares utstanding during the financial year cxchudsng treasury shases
Diluted camings per share

Diluted earnings per share adjusts the figares used m the deteemination of basic eamings per share to take into account:

the weighted sverape number of additional equity shases that would have tcen ourstanding ssaumng the

eomversion of all diutive potental equsty shares

Cash flow statement

Cash flows are reported using the indirect methodd, whercby profit/(loss) before tax i adjusied for the cffects of transactions of non-cash nature and any defecrals or accruals of past or
future receipts ot payments. In the cash fow statement, cash and cash equivalents imchudes cash in hand, cheques on hand, balances with banks in current accounts snd other shor-
term highly liquid snvestments with ongmal maturnities of 90 days or less, as applicabile.

Leases (as a lessec)
Leases whete the lessor effectively rotains, substantilly, all the fisks and benefis of oanendup of the leased item are dlassified as operating leases Operating lexse payments are
mmmm-d A5 AN CXPENSE M the Staterment of profit and loss on a m-.uﬂll!-lnm' hasis over the lease tefm

B 1 | r
yee R

Defined Contribution Plan

Unger the defined contribugion plan, the Company has no legal of canstructive abligations to pay contrbutions i addibon w s fixed contributions, in the penod thas related cmployes
services are recerved.

Provident fund

The Company's contribution to provident fund is comnsidered as & defined contrbunion plan snd is charged as an cxpense as i falls due hased on the amount of contnbuton wequred o
be made n accordance with relevant rules

Diefined benefit plan
Undet the Company’s defined benefic plans, the amount of benefit that an employes will receive on retitement & defined by reference to the employee’s length of service and fial
walary. The legal oblygation for any benefits remans with the Company

Gratuity

The liability recogrssed m the Balance Sheet for defined benefit plans o the present value of the defined benefit obliganon [DBO) a the reporting date. The defined benefit obliganon is
determined ar the Balance Sheet date by an independent actuary using the projected unit credht method Acteamal gans and lasses resulting from measurements of the net defined
benefit liability are mchuded wn ather comprehensive come.
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EET] Standards, ! and interpretations to exist dard

The Mimistry of corporate Affairs ("MUA") notified amendments on 7 May 2025 and 13 Augast 2025 wnder the Compames (Indian Aceounting Standards) Amendment Rules, 2025 and
the Comganes {Indhan Accounting Standands) Second Amendment Rules, 2025, respectively, which is effective from annual eeporting peniods beginning on or after 1 Apnl 2025

Amendments to Ind AS 1 = Presentation of Financial Smemenis
The MUA has notficd amendments to Ind AS 1| refatmg 1o the chissificanon of labdities as current or non-current and non-current lisbadites with covenanes,

The amendments clarify that the classification of labditics as current or pon-current is based on the entity's nghts that cxist at the end of the repaening penod o defer senlement of the
llnbiu'_r for at least twebve months afier the Deporiing plm:ui The amendments also lpn:LFp the dhsclosuse mequitements for non-current labadities subject to covenants

The Company does not expeet this amendment to have an impact on ity operanons of financal statements.

Amendments 10 [nd AS 7 - Suatement of Cash Flows and Ind AS 107 - Financial Instruments: Disclosures
The amendments intreduce addiional disclosure requircments to enhance the transpatency of mpplier finance armngements (for example, reverse factonng arrangements).

The amehidments tequige entities 1o provide informanon about

a) the terms and conditions of supplics £ arrag

b the carrying amount of financial labdlines that are pan of such arrangements, and

¢} the huidiny risk arsing from these arrangements

The Company does not have any suppber fimance arrngements dunng the reportng peniod.

Amendments to Ind AS 12 = Income Taxes
The Company is nat within the scope of the OECT Pillar Two Model Rules, as Pillas Two legslation has oot yet been enacted m any of the jursdiction n which the Company operates

Amendments o Ind AS 21 = The Effects of Changes in Foreign Exchange Rates
The amendments provide gusdance to determine the exchange rate 1o be used when o currency lacks exchangeabadity. They also introduce siew disclosuse requirements 1o enable users of
fimancial statements to enderstand the mpact of a currency that cennot be exchanged into another currency.

These amendments had no effect on the financal statements of the qu:anp

Amendment to Ind AS 1 - Classification of liabilities as current or aon-current and non-current lishilities with ¢
The amendment specifics the requarements for dassfyng habidines as current or non-current n the balance sheet, and clanfies the foloeng

a) An entiry’s nght to defer settlement of a hability for at least taelve months after the reporting period must have substance and must exist ot the end of the reporting peniod. The
classaficatson of a labiity as current or non-current is unaffected by the likdiood that the entity will exercase its oyght 1o defer serdement.

b} If an entity's eight w defer sertbement of a lnbility is subject to covenants, such covenants affect whether that oght exists st the end of the reporting penod only if the entty is
required to comply with the covenant on or before the end of the reporing petiod

¢} In case of a labiity that can he setted, at the option of the counterparty, by the transfer of the entity's own equity nstruments, such settlernent teems do not affect the classificanan
of the hability as current or non-current anly if the opoion w classificd as an equity mstrument,

These amendments have no cifect on the measurement of sy dems m the financil starements of the Company. The Company did not make retrospective sdjustments as » resalt of
adopmnp ihe amendsmenis o Ind AS 1
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4 PROPERTY ,PLANT AND EQUIPMENT & OTHER INTANGIBLE ASSETS

Cost/ Iy d Cost Dep / A Net Block
Description As at Addition | Deletion/ As at As at Additon | Deletion, As at As at A at
01-04-2025 | /Adjustment | Adjustment | 31-05-2026 | 01-04-2025 | /Adjusoment | ygi 0| 31-03-2026 | 31-03-2026 | 01-04-2025
Property, Plant & Eguipment
Furmture & Fnngs 18,47 80 8,750 18,356,584 1732506 47.245 17,79,8400 TH, 744 115259
(fice Equipments 50,100,697 50,10,697 4776020 o, 588 - 4782 608 228,089 2,354,677
(Computers And Perpherels B0, B0 92, 80M) - B1,53,610 7641304 TH 138 T1.50.43% 394,170 3.79.504
Vehacles 276,583,362 #8554 164,254 | 27577662 | 2,50,48,308 5, 78,607 256,27,004 19,50,657 | 2604964
Burkiing 5712781 . 57,12,781 54,010,635 3,507 54,27, 142 285,639 3,090,144
Serml Set Property 20545270 20543270 | 1,94.78285 32,009 1,95,10,295 10,%4,974 140,66, 985
658,30, 754 1,0, 104 164,254 | 6,56,560,604 | 6AL20,258 7,606,092 - | 648.86,330) 3970275 47,10,517
Ovcher fatangsble Asscts
Key contract with custosmcrs 1,4.03,333 1.4.03,333 16,82, 761 16,75417 IRSA1TR| 10045156 | 11720472
1,34,03,833 = - | L303333] 16,852,761 16,75,417 -1 3A5EA78( Lo045156( 1,17.20,572
Cost/ Deemed Cost Depreciation/ A TR et Block
Descripion As 3t Addition | Dieletion/ As at A at Addition | Deletion, As at As at As at
01-04-2024 | /Adj Adj 31-03-2025 | 01-D4-2024 | /Adfustment | Adj 31-03-2025 | 31-00-2025 | 01-04-2024
Property, Plant & Equipmcar
Furminare & Fittngs 1447 534 18,4780 17,086,750 25 B66 17,322,594 1,152 141105
Offfice Fquipmests Sin 10,897 50,100,657 4758, 256 12,764 4T T 020 2407 2T A4
Computers And Perpherels 79,66,259 4,551 i 40,640,810 T6,07 803 73,501 - 7681304 3,79, 506 1,538,456
Vehiches 27447 667 11,45,941 940246 | 27653342 | 25548109 2,57 446 TATAST| 25048398 | 2604964 | 1899558
Buldeng 57,02,781 . - 5712781 52,95 636 107,979 “ 5408035 3,09, 146 417,125
Serml Set Property 20545270 20545270 | 19435006 43,190 1,04,78,2485 1066085 | 11,10,175
6,55,30,509 12,40,492 9,40,246 | 6,88,30,754 | 6,43,56,649 5,20,746 7,57,157| 6,41,20.238 4700517  ALTARG0
Oieher Intangible Asscts
Fiey comtract with customers 1.34,03,333 1,34,03.333 T 1675417 1682761 | 1720572 | 13595980
1,34,08,333 = - | 1,54,03,333 7,34 16, 75,417 - W6, E2,761 | 1,17,20,572 ) 1,33,95,999

MNotes:

1) The company has adopred the Cost model for all Property Plant aosd Fguipmens s s accountimg pohcy,

Z) Aygregate of dep

and ! has been

buded under Deprecation and amortsaton cxpense’ m the Statement of Profic and Loss  (Refer Note 25).

%) Tiale deeds of the mmmovable propertcs as set out i the above tble are m the name of the Company,
4) The Company has cash credit facility from banks whch cerry charge over certam of the above FPE
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Financial Assets

Investments

Particulars

As at
31st March 2026

As at
31st March 2025

Investment Measured at Amortization Cost
Ungquoted

In Equity Shares of Subsidiary Campanies:
lnvestment in Treadloud Digital India Pyt Lad

(9,99,900 equity shares of Rs 10 each)

24 52.86,945

24.52,806,945

lavestment in Trend Music Private Limited 2,80,46,460 280,446,460
(99,990 equity shares of Rs 10 each)

Total - 27,33,33,405 27,33,33,405 |
MNotes:

1) The company has acquired 99,99%, shares of the following company
a) Trendloud Digital India Private Limited

from the existing shareholders on 01-04-2023.

for consideration of Rs.2452.87 Lakhs

b) Trend Music Private Limited for consideration of Rs.280.46 Lakhs

¢) Since the company does not have layers of holding beyond prescribed limit ,
2013 read with Companies (Restriction on number of Layers) Rules,) 2017

(87) of section 2 of the Companies Act,

the disclosure of number of layers prescribed under clanse
1s not applicable.
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& Deferred Tax Asset (Net)
The balance Comprises disallowances anributable w:
f As ai As at
L o st March 2026 | 31st March 2025
Property, Plant and equipment and Intangble Asset {29,738) 5,43,076
Defined Benefit Obligations 12,37,382 11,36,993
Expected Credit Loss 3,46,71,385 3,28,60,998
Provision for had and doubtful debis 26,03,617 26,03,617
Borrowings (EIR) (1,02,146) :
Net Deferred Tax Assets 3,83,80,500 3,71,44,684
) As at As at
o Tt 315t March 2026 | 3ist March _—‘
Movement on Deferred Tax Account :
At the stant of the year 3,71,44,684.18 3,50,12,600
Changes to Statement of Profit & Loss 11,43,668.539 14,71,100
Changes w Other Comprehensive Income 92.147.60 60,985
Taotal 3,83,80,500 3,71,44,684
Movement in deferred tax liabilitics
Praperty, plant ;e
and equipment | Defined Benefit Excpected F':::::d‘m Borrowings Total
Imtangible Asset, |  Obligations Credit Loss doubtful debis (EIR)
ROU Asset
At March 2024 11,02,101 8,89,600 3,10,17,281 26,03,617 3,56,12,600
Charged/ (Credited)
-to profit o loss 5,59,025 (2,47,393) (1843,717) : (15,32,084)
o other comprehensive mcome
At March 2025 543,076 11,536,993 3,28,60,998 26,03,617 3,71,44,684
Charged/ (Credited)
-to profit or loss 572815 (8,242) {18,10,387) 1,02, 146 (11,43,66%)
-to other comprehensive income - (92,148) {92,148)
At March 2026 {29,738) 12,357,382 3,46,71,385 26,053,617 (1,02,146) 3,83,80,500 |
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7 Other Non-Current Assets

Particulars 2% Ax st
31st March 2026 31st March 2025
Capital Advances 2,31,55,867 2.31,55,867
Total 2,31,55,867 2,31,55,867
Note :

1) Advances other than capital advances have been appropriately classified. Security deposits,
advances to related parties, and other advances have been disclosed separately, with the nature of

other advances specified.

8 Inventory (Cost or NRV whichever is lower)

Particulars A s
31st March 2026 31st March 2025
Television serials held for re-telecast & re-make 13,83,44,250 13,83,44,250
Untelecasted television serals 1,92,99,449 1,69 64,613
Total 15,76,43,699 15,53,08,863
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5 TRADE RECEIVABLES
Particulars Anmt At
Shat March 028 Vit Marwh 3028

a) Secuped, comadered good
b Unsecured, eontidersd o TA.86,61 A28 #4,60,61.203
(¢} Trade recenvables having sygnificant Risk *

() Trarle Receivables — Credit Tmpaired. ;

Lesw: Provision for expected ceedit boss & Had and Dionboful Dbt {14 81 04 TAS) (14,009,111 584)

Total 59,05,56,583 30,5149,6T0
Rs ot A at

Movement in allowance for expected credit lnss Wt March in S March B8

Balance a1 the begmnmg of the vear 13,05,64 584 L2 40,945

Alkwrance durng the year Ti 932 73 25,639

1 lisedd charmgs the year
| Balance at the end of the year 13,77,58,785 13,05,66 584

P Ouistanding for fallowing periods from due daie of payment as on 31-03-2026
Less than & meanths | 6 months to 1 Year 1io 2 Years 2o 3 Years | More than 3 years Towal

(1) Undisputed Trade recetvables — consadered good 48,43,77,000 10,1567, 117 2a707,882 | 12,79,19,040 ’ T3,86,61 328
() Undisputed Trade Recervahles — eosssdered doabeiul - -
(i) Disputed Trade Recervables consadered pood

(1) Dyispuated Trade Recenvables conmdered doabtful -
Less: Provision for expected credis boss & Bad and Doubaful Debis (14,81,14,745)

Paricalars Ouistanding far following pericds from due date of payment ay on 31-03-2025
Liss than 6 i & months to | Year 1to 2 Years 2103 Years | More than 3 years Total

(1) Unclispitedd Teade seceivables — comuilered ol 10,5207 816 9,50,54,103 162,076 | 34108275 105483579 | 44,60,61,203
() Undisputod Trade Receivables — conssdered doubrful ) s . 2
(o) Disputed Trade Recervabiles considened good

{iv) Dimsputed Trade Recevables conssdered doubiful =
Less: Provison for copected cootis boss & Bad and Doubsful Debs (14,09, 11,5M)

A) There are oo disputed trade recenvables as at 31 March 2026 and 31 March 2023
B) Mo trade seocvables are due from darectors of atber afficers of the Company either severally or iy with any wther person.
) Informaton about the Company’s exposure to credit and currency nsks, and boss allowances related to trade reeetvables are disdoged m Mote 3
1) All af the company's trade recevable have been revaewed for mdicators of mipairment The Company has impared it trade recervables using a provisionsmg main representing cxpected coodit

losses based on a mnge of oateome.

Ej Eor balances of trade recervables owing from related parmies (Refer note 31)
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10 Cash & Cash Equivalents

Particulars

As at
31st March 2026

As at
31st March 2025

Cash :

Cash in hand 1346474 1346474
Bank Balance:

In Current 11,20,402 17,61,995
Total 24,606,876 31,08,469
Mote :

1) There are No earmarked bank balances.

2) There are no bank balances are held as margin money or securty agamst borrowings,

puarantecs, Or other commirments.

3) There are no repatriation of other restrictions on the use of cash and bank balances

11 Other Financial assets

Particulars

As at
31st March 2026

As at
31st March 2025

Advance under dispute:
Inspire I'ilms Pvr Led’
Inspire Case Court Fec Pad

Less: Expected Credir Loss

6,21,66,792
13,0000, 9000
(6,21,66,792)

621,66 .-rrf:‘
1.3, 00500
(6.21.66,792)

Total

13,00,900

13,00,900

*Based on legal counsel, the company expects recovery ol the amount. However, conservanvely,

pre wision has been made .

12 Current Tax Asset (Net)

R As at As at
R 31st March 2026 | 31st March 2025
Advance Tax ( Ner of Provision for Tax)
Total : :
13 Other Current Asscis
As at As at

Particulars

311 March 2026

31st March 2025

vdvance o Staff 46,771,223 3,.52,07.215

Trade Advance 10,82,67,500 5,64.52,965
Producnon Advances 7.47,69.300 6,79,52 445
PO Expenses prepaid T6,08.941() 2713364
Total 19,53,16,962 16,23,25,989
Mote :

I}r;:.u advances are due from directors or other officers of the Company ether severally or jointly

mﬂv.nny ather person. Nor any advances are due firms or private companies respectively m which

uuy\aﬂ}ﬂnt is a'partner, a director or a member.
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14 Equity Share Capital

; Asat Ar ut
s 315t March 2026 315t March 2025
Number Amount MNumber Amount

Authorised

Exquity Shares of INR 10 cach 25000000 | 250000000 |  2,50,00,000 | 25,00,00,000
Issued , Subsrcibed and fully paid up

Equity Shares of INR 10 each 1,52,00,000 152000000 | 1,5200000 | 15,20,00,000
Total 1,52,00,000 | 15,20,00,000 | 1,52,00.000 | 15,20,00,000

* Numbers arc in Absolute Value

a Reconciliation of number of equity sharcs outstanding

Particulars As at As at
3lst March 2026 3lst March 2025
MNumb A Number Amuount
Balance at the beggnning of the year 1,52, 000,000 15,200,000 1,52,00,000 | 15,20,00,000
Add : Shares issued during the year
Balenee at the end uf the year 1,52 000, (M1 15, 20,110 [0 1,52 00,000 | 15,20,00,000
Total 1,52,00,000 15,20,00,000 1,52,00,000 | 15,20,00,000

* Mumbers are in Absolure Value

b Details of sharehulders holding more than 5% shares in the company

Particulars As at As at
315t March 2026 3ler March 2025
Mumber Amount MNumber Perceniage
G Waidehi 75,080, (K0 49.34% 75,000,000 49.34%
1 Raga 500,060, M) 32 R 500,000, (0 12 89%
§ Ramamurthy 12,00, (008 T.89% 12,00, (M0 78995

* Mumbers are in Abeolute Value

e. Details of shareholding of the promoters

Particulars As at 31st March 2026
e Changes
No of Shares | % of holding  |during the year
G Vaideh 75,160, (40} 49, 34%, 0, (0%
5 Ramamusthy 12,060,600 T-B%%s 0.00%,
R Raga 50,1040, 00K 3280% 0.0
Particulars As at 3Mat March 2025
e Uhanges
No of Shares | % of holding |during the year
G Vaudehi T3,00,000 49.34% 0,007
£ Ramamurthy 12,00,000 T8 0005
K Haja 541,000,(00 32 80% 0,005

* Mumbers arc in Absclute Value

d The company has only onc class of equity shares having par value of Rs. 10 per share. Fach holder of cquity shares is entitied to one vote per share.
The company declarcs and pays dividends in Indian rupees. The dividend proposed by the Beoard of Dircctars s subject to the appreval of the
sharcholders in the ensuing Annual General Meeting There are no dividends declared or paid during the year,

e In the event of liquidation of the company, the holders of cquity shares will be enntled 1o recave remauning assets of the company, afier distsibution of
all prefesential amount. The distribution will be in proportion o the number of equity shares held by the sharchalder.

-

The Company does not have any shares roserved for fasue under opfions, contracts, commitments, or any other acrangements as at 31 Macch 2026,

g The Company has nok issucd any securitics for a specific purpose during the year. Aceordingly, there are no unutilised procecds requinng disclosuse as
ar 31 March 2026.

b The Company dies not have any forfeited sharcs as at 31 March 2026

B
i Nf}fqhﬂ}'w w?nzld,_as-]mmm, or for consideration other than cash or bought back duning the perind of five years immediately preceding the

wu.
h
J y

I
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15 Other Equity
Pasticulins As st A8t
31st March 2026 | 31st March 2025
General Reserves 50,000,000 50,00, 000
Retained Earnings 23 82,43,393 13,64,96,316
Other Comprehensive Income -13,55,062 -18,13,340
Total 24,18,88,331 13,96,82,977
General Reserve
q As at As at
FA iy 31st March 2026 | 31st March 2025
Opening Balance 50,00,000 50,000,000
Changes during the year
Closing Balance 50,00,000 50,00,000

The amount credited to the reserve can be unlised by the Company in accordance with the provisions of the Companies Act.

None of the Cnmp:my's reserves are rcpresenrcd b:..r earmarked investments as at 31 March 2026.

Retained Earnings
; As at As at
Particulars
" 31st March 2026 | 31st March 2025
Opening Balance 13,64,96,316 5,48,72,995
Changes during the year 10,17 47,077 8,16,23,321
23,82,43,393 13,64,96,316
Note on Retained Eamings
Retained earmings represents the amounts of accumulated earmings of the Company,
Other Comprehensive Income
. As at As at
P 1
i 31st March 2026 | 31st March 2025
Opening Balance -18,13,340 16,32.014
Changes during the year 458,278 -1,81,325
Closing Balance ~13,55,062 _18,13,340

Note on Other Comprehensive Income

Reptesents remeasurement of defined benefit lability which comprises of actuarial gains and losses, the effect of the asset ceiling,

excluding amounts included in net interest on the net defined benefit liability.
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16 Borrowings
I As nt A mt
Particulars st March 2026 Sls1 March 2025
Mute Mo 16(a)-MNon Current Burrowings
Secured (measured al moriscd coal)
Tenm Loan From Bank 7.4 28,022 60,50 ek
Vehicle Loan 777528 B 035
Tatal secured BAZ05,545 6,69,40,075
Unsccured
Term Loan From Bank 05,67 151
I.nans From Fmanoal Instiutions | SNEFCs TT.57,0T0
Taotal Unsecured 1,74,24,201
Total Mon - Current Borrowings 9,75,20,746 5,69.40,075
Diote Mo 160 -Curcent Borrowings
Scowed (ucssuiod ol auoiized coat)
Term Loan From Bank 1,37, 30,435 1,75,76,509
Velucle Loan LABGTT 1,09 857
Woerkig (apatal Loan 19.44,40,991 14,17,02,144
Total secured 20,42 90, 12 20,93,58,510
Unsecured
Term Loan From Bank 44.TR 204
Laans from Fmnancial Institutions / NBFCs 62,52,1048 -
Laoans from Hehied parties 146,344,516 706,151
Towal Unsecured 2,53,64,912 7,004,151
Total Currest Borrowings 23,36,55,014 21,00,97,662
16.1 Terms of Rep ot of 5 d Loans And Assets Charged As Securiny
- afs as on Instalment
Particulars Mature of loan !‘T:'_MT;MI March 31,2036(2 ::'“: o il Period Mature of securnty
in s ) I ks e FE P
: Fonk debus and 3 Fropernacs
fromn Canan Bank
Lo Woaekang Capatal Loan 1,060, 04 1,441 10505 26-02-2025 to renewal date of Promuters’
- Book debts and 3 Peogeeries
Laoan fraan © ik
i firrs Lows 20K sog|  mBs 6,18 | 15t Nov 2021 oo Lt Nov 2026 |of Promoters
Lawan from Camnars Bank Vehicke Loan 1000 B4 B.55%, D16 | 27-03-2023 o 17022032 Hypothecaton of Vehsle
i o 2 Conmercial Properties
Rooan from Seandsed <l Bank =
g s Teem Loan 13200 88122 A0 13,90 | -05-2025 10 30-05-2033 undes Promoter's name
B Rags - VT Linawcwred 481 01 | Taeerest e WA ™A NA
5 Ramanurthy Unserured 16150 10 25 | NA MA A A
3 Vandehn Umseriarcd 17011 7,00 | KA NA MA NA
Deutsche Bank Unsecurcd Bapness |.oan L] BRI LERA L 106 |10/31,/ 2025 po 30/ 10/ 2028 NA
SMEFG Toda Creds Co Ll Unsccuredl Buismess Loan !IU.‘U 4544 1500 243 [11,/30/2025 ta 30,/11 /2027 NA
Ams Bank Lad Unsecured Basiness Loan A 5212 14,50 207 [11/3/2025 i 02/11 /20248 KA
Fosetsu Sason Faance Pyt Lid Unsecured Business Lesn £ 0 54.85 15.00%% 208 [11,/27/2025 wo 26,11 /2028 MA
Foongvwalla Fmoom Lid Unsecused Business [oan 5E143 41.79 i dHrys 24T |10/31,/2035 w 31,/10/2027 A
(1) The Company has aor defauled o repayment of loans or miesest thereon 1o any lender dunng the year
() The Company bas not been declared a walful debmtter by any bank or fmaneal metiuion
(i) The Company has used barrosnngs from banks for the parposes for winch they were abtaned
(w} The Company bas filed quartery retumns/statements of custent assets with banks, and such stutements are m agrecment with the books of accounts
(v} The pe of the company have gven g for loans amountmg to ¥ 242563 lakbs as st 31 Macch 2026
I7 Provisions
Particul As st As a1
e Nist March 2026 Mst March 2025
Mowe Mo 17(a)- Provision (Mon-Curent)
Preneusson fior Creatmry <177 43,67 4% 4253770
Total 43,67,41 32,53,170
Moac No 17(h)- Provisions (C :
Income Tax Provissons net u[tlplj'ml'n'h 25147076 T3 2T A6k
Prowasson for Gratwty - 5T 5,49 056 260,842
Totsl 256,96, 231 75,91, 308
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18 TRADE PAYABLES

2006 are set out in following disclosure

Pasticul As at As at
st March 2026 st March 2025
Total castanding dues of micoo coterpriscs and wrnall entecprases; and - -
- T'otal outstanding ducs of atherthan mecro enterprises andl small envierpeises, and 47,43.72.553,20 56,24, 51,600
- Unballed dues
Tatal 4%,83,72,553.20 56,24,51,600.25
Micrs, Soall and Enterprises Develog Act, 2006

Particulars

As ol 31 March 1026

A5 at 31 March 2025

(i) the principal smount snd the interest duc therean remaining unpaid to any supplier 3t the end of each sccounting year

(i} the amount of imereat paid by the buyer in terma of sectian 16 of the Micro, Small snd Medium Enterprises Development Act, 2006,

uleng with the amount of the paymeni made 1o the supplics beyond the d day daring sach accounting year,

(i} the smsount of interest due and payahle for the period of delay in malang payment (which bave been pasd but beyond the appanted day
aring the year) but without adding the interest specified wnder the Micro, Small and Medium Entesprises Development Act, W6

(i) tlve amount of interest accrued and remaining Enpaid atthe end of oech stcounting year, and
(v) the amsount of further imtenest remaining due and payable even in the succeeding years, until such date when the interest dues shave are

..:u..u,p.idmdum.llumupriu,faﬂuwrpmuHiullw-nuﬂ-iudum‘mew-und«mﬁd'ﬂ\ehﬁmSrrrullmﬂ
dium Unierprises Deved Act, 2004

Agring as on 31 March 2026

On the basis of the informatioa and records svailable with the Management, the cutscanding dues to the Micro and Small enterprises as defined in the Micra, Small and Medium Enterprises Development Act,

Outgtanding for fallewrng pecinds fram due date of payment from 31 March 2026

Pariculars

Less than | year 1-2 yearn

1.3 years

Mare than | years

Taual

) Mhicr, Senall snd Med ream CEME)
Dinpusied durs
- Unidisputed dhses
i D b Ohicin
Unsputed dues 5
= Unalisgnared dues 49,03,13,961 35,26,793

1

18,46,128

26,85,671

49,83,72,553

TOTAL (i + i+ i) 49,03,13,561 15,26,793

6

26,865,671

49,83,72.553

Ageing us uu 31 Masch 2025

Olutstanding for following periods from dur date of payment from 31 March 2025

Fariculars

Less than 1 year 1-2 years 1-1 years Moae than Jyears | Taral
| L0 Dhacn b Miceo, Small and Medm Enterpracs QSUSMIEL
- Dhapated dues - - -
Unchaputed ducs = = -
Traputed dises . . . &
- Uiihagrated dues 35,65,85,548 18.37,305 K42 H51 31,6, (G 345,24,51,600
TOTAL (4 + i + il ) 15,65,45, 348 18.37,395 §42851 I A6,006 | ¥6,24,51,600




VISION TIME INDIA LIMITED (formerly known as Vision Time India Private Limited)
NO.6, PRAKASAM STREET, T.NAGAR, CHENNAI- 600 017.
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

19 Other current liabilities

Particulars

As at
31st March 2026

As at
31st March 2025

Amount Payable to Government Authonties 3,52,54,978 3,18,88,535
Other Accrued liabilites 60,75,423 19,19,995
Advance from customers 13,30,515 4,33,014
Total 4,26,60,916 3,42.41,544
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20 Revenue from Operations

Particulars

Year Ended
3si March 2026

Year Ended
3st March 2025

Revenue from Media Agency Services BE.67,99 545 64,14,77,409
Revenue from Funded Programmang (Content Produchon) 12,86, 38 500 248,20,92,500
Total 1,01,72,50,045 92,63,69,909
Disaggregated revenue information
Set out below 15 the disaggrepation of the Company’s revenue from contracts with customers:
Poticodas Year Ended Year Ended
31st March 2026 | 31st March 2025
Revenue from operation
:'hlﬂ nfgl}nl].i - s
Sale of services 1,01,72,50,045 02.63,69.909
Gross revenue from contracts with customers 1,01,72,50,045 92,63,69,909
Less: Considerabon payable to customers
Met revenue from contracts with customers 1,01,72,50,045 92,63,69,909
Geographical markets
Imclia 1,01,72 50,045 92.63,69,99
Ouesade India
Met revenue from contracts with customers 1,01,72,50,045 92,63,69,909
Timing of revenue recognition
Crornds tranglerred at a point monme - =
Services transferred over a penod of time 1,01,72,50,045 02 63,69,909
Met revenue from contracts with customers 1,01,72,50,045 92,63,69,909

Performance Obligation

Rendering of Services:

Service inoome is recognized m accordance with Ind AS 115 = Revenue from Contracts with Customers. Revenue from services
recognized over time on the basis of the completion of service method, as the performance ohlgatons are sats fied. Revenue i
recagnized n proportion o the services performed m accondance with the terms of the contrct Performance obligations with
reference to PG contracts are satisfied over the period of time, and accordingly, revenue from such contracts is recognised based on
progress of performance deternuned using input method with reference to the cost incurred on contract and their estmated total
costs.

Contract Balances
The timing of revenue recognition, billings and cash collections results n receivables, unbilled revenue (Contract Asset), and defereed
revenue(Contract hability) i company’s Balance Sheet

The following table provides information about recevubles, unbilled revenue and deferred revenue from contracts with customers:

: As ar As at
Paniculams 31 March 2026 | 31 March 2025

Trade recervables (Met) 59,05,56,583 30,51,49.670

Advance from customers 2

21 Other Income

Pastlcuki Year Ended Year Ended

ot 31st March 2026 | 31st March 2025
‘.
Interest of|Income Tax Refund 1252850 27,25,899
Proft on sdie of Poed Asset 13,95, 747 46,911
Taabalitics o angcr n.'qu.llcd wiitten back 10,00,000

W Total 36,48,597 27,75.810

wJ

'
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Dhrect Cost
Particulars Year Ended Year Ended
Mse March 2026 | 3et March 2025
Content Producnon 6,31,70,547 15,19,12,308
Inwardbills - Advertising 73,5247 T44 57,19.99.074
Inward Bills -Licensing = i
Tonal 79,84,18,290 71,39,11,383
Employee Benefits Expenses
Year Ended Year Ended

Particulars

3lst March 2026

Hst March 2025

Salanes, Wages and Bonus
Stalf Welfare
Gratuty xpenses

Contnbuticn to Provident and Other Funds

2,65,55,265
4,46,299
0,085,007
5,687,027

1,70,88 434
462,718
7,40,655

Total 285,84 498 1,82,91, 807
Finance Cost
Basibotikars Year Ended Year Ended
3lst March 2026 | 3lst March 2025
Interest on loan ZIHU,MISH'] EJE“ Iﬁﬁ"}ﬂﬂ
Total 2,89,66,589 2,91,66,960
Depreciation & Amortisation Expenses
N Year Ended Year Ended
P st March 2026 | 31st March 2025
Depreaanon on Property, Plant and Eguipments 766,092 520,746
Amonisation on Intangible Assets 16,7547 16,775,417
Total 24,41,509 21,96,162
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Other Expenses

Particulars

Year Ended
31zt March 2026

Year Ended
Mst March 2025

Payment to Auditors MNote Mo 36) 13,10,000 1.2,60,000
Business Promotion - 1,600
Commesion Pad 95,61,264 1,83,90,171
Commpuiter Mantanence 1,25 724 147914
(SR Expenses 13,25,000 -
Domain Expantion 18,709 209312
Dhscount Allowed - 4,91 641
Flectnaty Charpes B44.223 14.57.797
Insurance Pad 2,590,959 7.99,19
Influcncer .'\1.'I.||.'|I:I1_.' 230,803 8,20.345
Legal Charges 30,000 B,42,500
Markenng Expenses 2 :
Oyffice & General Fxpenscs 30,64,879 54,33,065
Petrol & Diesel 8,51,747 .
Postage & Couner 13,542 13,999
Professional Tax 62,750 .
Prinbng & Stabonery 39,543 64,695
Professional Charges 18,000 24,00,000
Provision - Expecied crodit loss 71,93,211 73,25,639
Rates and Taxes 385,104 234,156
Rent Paid 14,268,000 11,778,000
Repawrs & Muntamence 4, 200 1,158,183
ROC Filing Fees 27,354 7.81,810
Round off B15 -
Subscripuon 20,580 1,14,314
Watten off Interest - .
Telephone & Intemnet Expenses 5,500 261,559
Travelling & Conveyance 819,200 14,98, 394
Vehide Mantanence 20,727 3,42,679
Boarding & Lodgpng 40,200
Bank Charges 10,93,686 7,99 358
Toral 2,90,86,720 4,49,86,322
26.1 There were no clrvpri[mﬂ ilems n'quirinp. scparate disclosure dur':np; the year
27 TAX EXPENSES
Tax expense recognised in the Statement of Profit and Loss
Pt Year Ended Year Ended
31st March 2026 3st March 2025
Current tax
Current tax on profits for the year 317,19 293,053,106
Total current tax 3,71,17,799 2,93,05,166
Deferred tax
Decrease / (Increase) tn deferred tax assets (11,43,66%) (14,71,100)
Deciease f (Increase) in deferred liabilities
Toual deferred ax {11,43,669) (14,71,100)
h"I'a.n related 1o earlier year
{43,20172) 11,35,697
Tax related 1o earlier year (43,20,172) 11,35,697
Telal cxpensc 3,16,53,958 289,69, 764
LY

l
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a) Items that will not be reclassified 1w profit and loss

Particulars Year Ended Year Ended
- 3st March 2026 | 3st March 2025
Remeasurement of Employee benefit plan 3,066,130 242310
Tatal 366,130 242,310

b} Reconciliation of effective tax rate

The mayor components of tax expense and the reconahanon of the (::(p-r:cu:-] IAx expense based on the domesnc
cffective tax mie of the Company ar 25.17% (2024-25: 25.17%) and the reported tax expensc in the starement

of profit and loss are as follows:

Particulars

Year Ended
3lst March 2026

Year Ended
318t March 2025

Profit before mx

13,3401, 035

11,05,93,085

Enacted tax rate in India 25.17% 25179
Expected income tax expense at statutory tax rate 5,35,77.041 2, 78,36, 280
Effect of:
Tax rate difference

Inwestments taved as ST

Investments taxed as LTCG
Expenses not deductahle

Interest on TDS 96,931

Unwinding of merest (32,707

Loes allowance under expected credht logs model 18,10,531 18,43 863

Giranty Lxpenses 250,443 186,423

Bleprecraton as per Co act 2013 614,528 552774
Amount Deductable in Income Tax not allowed in Co Act

Diepreciation as per Income Tax Act 1961 (8,36,074) (11,04, 0365)

Processmg Fec (1.34,861)
Effect of exempied Income

Profit on sale of property, plant and equipment (ner) (3,50 3100 (11,807)
Tax Deduction

Disallowance u/'s 40{ujfia) Last Year, Allowed This Year - :
Deffered Tax Adjustment [11,43,669) (14,71,100)
Crthers 21,23.281 (2,331
Effective tax rate and max expense 1,50.74.130 2,7T8.34,067
Effectve tix rate 26.97% 25.17%
Auditors Remuneration

Prtieulars Year Ended Year Ended
31st March 2026 | 31st March 2025
1) For Statutory Audit 11,60,000 11, 10,0080
b) For Tax Audie 1,50,000 1,50,000
) Other services
Total 13,10,000 12,60,000
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30. CORPORATE SOCIAL RESPONSIBILITY

Social Responsibility Policy.

DETAILS OF CORPORATE SOCIAL RESPONSIBILITY EXPENSES:

Section135(5) of the Companies Act, 2013 read with the Companies (Corporate Social Responsibility Paliey) Amendment Rules,
requires that the board of directors of every eligible company, shall ensure that the company spends, in every financial year,at least 2%
of the average net profits of the company made during the three immediately preceding financial years, in pursuance of its Corporate

Pattioulscs Year Ended Year Ended
31st March 2026 31st March 2025
Amount required to be spent by the Company dunng the year. 12,36,043
Amount spent during the year
i) On construction / acquisition of any asset
i) On purposes other than (1) above 13,25,000
Shortfall at the end of the year (including previous year shortfall) -
Reason for above shortfall £
Excess Paid as at March 2026 88,957

MNature of CSR acuvites

Payment made to Public
Health Centre for
procurement of machines
and equipments for the
health centre

Details of related party transactions

[Where a provision is made with respect to a liability incurred by enterng in-to
contractual obligation, the movements in the provision duning the year

Social Responsibility.

During the years ended 31 March 2023, 31 March 2024 and 31 March 2025, the Company was not required to spend any amount
towards Corporate Social Responsibility (CSR) as prescribed under Section 135 of the Companies Act, 2013, For the financial year
2025-26, the Company has become applicable to the provisions of Section 135 of the Companies Act, 2013 relating to Corporate
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31 RELATED PARTY DISLOSURES
A Related Parties

i) Related Company/ Partnership Firm
a. Trend Music Prvate Limited
b. Trendloud Digital India Prvate Limited
c. Trendloud Digital SG Private Limited
d.Vision Time International PTE Lid
e. Happy Unicom Creative Communications Prvate Limited
f Maximize Entertainment & Media India LLP
g. Plan V Productions
h.Vision signs & displays
1. Mediglobe India Private Limited
h. Brand Avatar LLP

ii) Key Management Personnel’s (KMP)
a. 5. Ramamurthy

b. G. Vadeha

¢. Ramamurthy Raja

d. Swathi

¢. 5.5. Raghavan

iii) Relative of Key Management Personnel’s (KMP)
a. Sukumaran. B

b. Usha G
c. Anusha S

Relation
Subsbidiary Co
Subshidiary Co
Direcror Interested Company
Director Interested Company
Director Interested Company
Director Interested LLP
Director interested in Propreitorship
Director interested in Propreitorship
Director Interested LLP
Director Interested LLP

Whole tme Director
MNon-Executive Director
Managing Director
Company Secretary
CFO

Relative of KMP
Relauve of KMDP
Relative of KMP




Transactions with Relatcd Partics

Particulars

Grouped Under

Year Ended
31st March 2026

Year Ended
31st March 2025

i) Key Management Personnel's (KMP)

5.Ramamurthy

Avatlment of Loan Borrowings 1,61, 30,000.00 94 60 000,00
Repayment of Loan 52,04,635.69 3,83,40,000.00
Balance transferred due to Business Combinaton

Invesment 1n subsicary

G. Vaidehi

Availment of Loan Borrowings 37,00,000.00 -
Repayment of Loan

Balance rransferred due 1o Business Combination

Invesment in subsiciary
5.8 Raghavan

Remuncration Paid Salary 18,00,000.00 13,50,000.00
Swathi
Remuneration Paid 5;&].1:}' 12,60,000.00 5,76,000.000
ii) Related Company/ Related Firm
Revenue from Operations 20
Trendloud Digital India Pavate Lionted 4,57,058.00
Direct Cost 2
Trendloud Digital India Privare Limited 3.41,806.00 20,44 000,00
Balances Due to/ (Due from)Related Parties
Particul Year Ended Year Ended
T 31st March 2026 | 31st March 2025

a) Key Managerial Person

S Ramamurthy- Loan Loan 1,09,25,364.31 -2,94,56,162.69
G Vaidehi- Loan Loan 37,00, 000,00 5
R.Raja- Loan Loan 9151.47 7.09.151.47
$.5. Raghavan 7.50,000.00 4,23,000.00
b) Relatives of KMP

c) Related Companies / Partnership Firms

Trendloud Diigital India Private Lirmated Trade Recervables {1,62,99,583.300) {1,64,99,000.00)
Happy Unicorn Creative Communication Private Limited- Project

advances T'rade Recervables (1,40,925.00) (1,41,000.00)
Vision Signs & Display-Trade receivable Trade Recervables (11,79,585.00)

fiman 8
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VISION TIME INDIA LIMITED (formetly known as Vision Time India Private Limited)
NO.6, PRAKASAM STREET, T.NAGAR, CHENNAI- 600 017.
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

32 EARNINGS PER SHARE

Particulars

As at
31st March 2026

As at
31st March 2025

(a) Basic earnings per share (In Rs.)

From continuing operations attributable to the equity holders of the company
From discontinued operanions

Total Basic Earnings per share attributable to the equity holders of the company

(b) Diluted earnings per share (In Rs.)

From continuing operations attributable to the equity holders of the company
From discontnued operations

Total diluted Earnings per share attributable to the equity holders of the company

(¢ ) Reconciliations of carnings used in calculating carnings per share
Basic earnings per share

Profits attributable to the equity holders of the company used in caleulating basie earnings per
share:

From continuing operations

l:rum discun t‘l.l'll_lt_'d UPL‘I’:IBUI'IS

Diluted carnings per share

Profit From continuing operations attriburable to the equry holders of the company:

Used in calculaung basic eamings per share

Add:Interest Savings on convernble Bonds

Used 1n calculating diluted earnings per share

Prafit from discontinued operation

Profits attributable to the equity holders of the company used in calculating diluted
earnings per share:

(d) Weighted Average Number of Shares used as the denominator

Weighted Average Number of shares used as the denominator in calculating basic earnings per
share

Adjustinents for calculation of diluted earnings per sharc

Options

Convertible Bonds

in calculating diluted earnings per share

Weighted Average Number of Shares and potential equity shares used as the denominator

6.69

6.69

6.69

6.69

10,17,47,077
10,17,47,077

10,17,47,077

10,17,47,077

1,52,00,000

1,52,00,000

5.37

537

B,16,23,321
8,16,23,321

8,16,23,321

8,16,23,321

1,52,00,000

1,52,00,000




VISION TIME INDIA LIMITED (formerly known as Vision Time India Private Limited)
NO.6, PRAKASAM STREET, T.NAGAR, CHENNAI- 600 017,
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

33 EMPLOYEE BENEFIT EXPENSES

The Company has a defined benefit gratuity plan (Unfunded). The defined benefit gratuity plan is
governed by the Payment of Gratuity Act, 1972, Under the act, employee who has completed five
years of service is entitled to special benefit. The level of benefits depends on the member's length of

service and salary at retirement age.

Gratuity has been provided in the books based on the actuarial valuation obtained from an Actuarial
valuer, The Method used for actuarnial valuaton is the projected unit credit method.

The following table summarises the components of defined benefit expenses recognised in the

statement of profit and loss and the amount recognised in the Balance Sheet.

31-03-2026| 31-03-2025
Opening Balance Sheet (Asset)/Liability (A) 45,17,612 35,34,647
Current service cost 6,74,257 4.93.230
Interest cost on benefit obligations 3,20,750 247425
Total Expense/(Income) Recognised in P&L (B) 9,95,007 7,40,655
Actual Benefits Paid (2,30,000)
Actuarial changes arising from changes in financial assumptions -
Actuarial changes arising from changes in demographic assumptions -
Actuarial changes arising from changes in experience adjustuments (3,66,130) 242,310
‘Total Remeasurements Recognised in Other Comprehensive - -
(Income)/Loss (C)
Closing Balance Sheet Liability (A+B+C) 49,16,489 45,17,612
Particulars 31-03-2026| 31-03-2025
Current Liability 5,49,055 75,91,308
Non Current Liability 43,67,433 42 53,770
Liability/(Asset ) Recognized in the balance sheet 49,16,488 | 1,18,45,078
Expenses to be recopnised in Statement of Profit and Loss 995,007 7.40,655
Other Comprehensive (Income) / Loss -3,66,130 2,42.310
The sensitivity analysis of significant assumptions are shown below:
Particulars 31-03-2026| 31-03-2025| Change % to
Base
Discount Rate +100 BP 4566029 41,67,763 -7.10%
Discount Rate -100 BP 53,20,175 49 20,719 R.20%%
Salary Escalation Rate + 100 BP 51,05,933 47 81,731 3.90%
Salary Escaladon Rate - 100 BP 47.34,300 4255833 -3.70%
Withdrawal Rate + 100 BP 49.58,110 45,65,053 0.80%
Withdrawal Rate - 100 BP 48,66,770 44,61,564 -1.00%




VISION TIME INDIA LIMITED (formerly known as Vision Time India Private Limited)

NO.6, PRAKASAM STREET, T.NAGAR, CHENNAI- 600 017.
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

Amount recognized in Statement of Profit and Loss:

Particulars 31-03-2026 31-03-2025
Current Service Cost 6,74,257 4.93.230
Interest Cost 3,20,750 2,47 425
EIPUC[UJ RCI.UIII i PI.HJ.I. .'"'lﬁ}clb = =
Past Service Cost

(Gain)/Loss due to Settlements/ - -
Expenses to be recognised in Statement of Profit and Loss 9,95,007 7,40,655
Amount recognized in Other Comprehensive Income:

Particulars 31-03-2026| 31-03-2025
Amount recognized in OCI, Beginning of Period 24,23,214 21,80,904
Remeasurements due to :

Effect of Change in financial assumptions [C]

Effect of Change in demographic assumptons [D]

Effect of experience adjustments [E] (3,66,130) 2,42,310
Actuarial (Gains)/Losses (C+ D +E ) (3,66,130) 2,42.310
Return on plan assets (excluding interest) S
Total remeasurements recognized in OCI 2
Amount to reognized in Other Comprehensive (Income) / Loss 20,57,084 24,23,214

The principal assumptions used in determining gratuity for the Company’s plans are shown below:

Particulars 31-03-2026 31-03-2025
%% Yo
Discount rate 7.08% T.10%
Future salary increases 6.00% 6.00%
Withdrawal Rate
Age 18-35: 5% 5.00%
Age 36-45: 5% 5.00%
Age 46-60: 5% 5.00%

The following payments are expected contributions to the defined benefit p

lan in future years:

Years 31-03-2026) 31-03-2025
Less than 1 year 5,49,055 2,63,841
2 to 4 years 8,235,784 27.81,283
5 to 10 years 21,93,974f 1,42,89,037
11 to 15 years 4,06,205] 1,41,92,055
More than 15 years 931,470 6,54,20,079

49.16,488) 9,69,46,295

Total expected payments

i




VISION TIME INDIA LIMITED {formerly known as Vision Time India Private Limited)
M6, PRAKASAM STREET, T.NAGAR, CHEMNMNAL & 017,
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

3 CONFIRMATIONS

The company had requested for confirmation of balances from all its kenders a5 on 31-03-2026 but was unable 10 recewe response from some parties . However the management i of
the opamon that the same will not have maternl impact on the fnancal posinon of the Company

354 CONTINGENT LIABILITIES

Paticaliss As at As at
Sist March 2026 | 3lst March 2025
Contmngent Liabaity from customes SO8.47T 897
Incovme tax Matter 560.0% 50000
ST Mamer 5.3
533.30 568.00

Contingent Lishility from customer

A surn of Ba.621.67 Lakhs reeoverable from M/5. Inspire Film Pervate Lamited. The company has identified a sum of Rs.621 67 Lakhe et of the weal smount meuered for the serl
recoverable from M/s Inspiee Filn Private Lamited due o beeach of Memorandumn of Undersrandeng entered between the Comgrany and M /s Tnspare il Prvate Limsted

Hiowewer, M/sInspire Film Privace Limsted bas lodged  claen agamat the company of Ra 508.97 Lakhs statng dut the eompany lias breached the Memonndum of Undersaunding
entered] between them The company has not accepred the clanm nade by M/s. Inspeee Fedm Procate Limated and has been disclosed as the clam against the conspany wiuch was nos

acknowdedged a5 a debi

Income tax Matter

The comnpany has on goang dispates wath meome tie suthontes in Inda. The duspates eelate to fax treatment of certam expenses claimed as deductsons, compuatton or elggbility of
aliovwances The Company has conimgent habehty of Ha 59.03 Lakhs as at 315t March, 2026 (318 Macch, 2025 - Ra. 59.0) Lakhs) (35t March, 2024 - Ha. 5903 Lakhs) m respect of s

demands which are being contested by the Comgany based on the management evahuanon and advice of ay consulams.

GST Maner

Thie company has on gring dsputes with GST authormes n Inds. The desputes relate 1o @z troatment of cortaun cxpenses clinmed s deductions, computation o elighiliy of
allowances. The Comgany has contimgent labdioy of 26530 Lakhs as st 315t March, 2026 m respeet of GST demands whach are beng comtested by the Company based on the
management evabiamnan and advice of GST consulsanss.

358 CAPITAL COMMITMENTS

The company has no Capntal Commatments dunng the cureent year { Previous year -Nil)

16 SEGMENT REFORTING

I sccoedince with |ndmn Accountmg Seandard 108 “Operatng Segments”™ presenbed by f_'unpl.mﬂ {Aceountng Sanderds) Rules, 2015, the Company has determaned s pramary
Iesness segment as advertisng & fmded programme . Therefore, the scgment revenue, sepment results, segment assets, sepment mbaises, ozl cost mourred w acquare segment
asacts, deprecation charge are all as @ reflocted m the fimancal statements. The Company operates i one peopraphical sepment and earns ssgmbeant reverse from ane customer

() Information about geographical areas: The customers are domciled m Inda. All the non-current assets of the Company ase located w Indi. The amount of revenue from
custodners broken down by the locaton of the cusiomers = as follows:

Particulars

Year Ended
Mue Murch 2026

Year Ended
Mse March 2025

Atmbuted o the Cormpany’s country
of dommacile, Tndia

101,72, 5010448

203,69 900 4

{b) Detals of customen contributing o mare than 10% of otal revenue are as follows:

Pa=i

TR Year Ended Year Ended
Mer March 2026 | Vst March 2025
{Customer 1 26,6838 725 28,77,33,760
Customer 2 17,57,85,004 17,01,45. 806
[Customer 3 13,43,00,603 -
| Toual 57,6924 332 45,78,79,575
MNote ' The consent of Customers has not besen receved
Particulars Content Production (Funded) Media Agency Services Other Licensing Tonal ent
ILOL2026 3L03.2025 3L.03.2026 31.03.2025 A0S 2026 | 3032025 NL.03.2026 31032028

External revenues
Gen!uphii:ll wWisE
Irddia 12,86,38,500 28,20,92,500 HH,67,90,545 640477400 | 1812000 | 2800000 | 1017250045 | 92,63.69900
Tternataimal
|Segment revenue 12,86,36,500 28,20.92,500 BB.67,99,545 64,14, 77400 | 1812000 | 2800.000 | 101,72,50,045 | 92,63,69,909
15 profit / (loss) before tax 1,19,54,226 6,62,50,930 11,59,84,212 3.A7,15,498 | 18,12,000 | 2850848 12,97,52 438 10,78,17,275
Interest 1B oEme 1.51,710 16,357,339 5,00, 1440 10,91, 560 12,532,850 2728899
lusicrest expases 1329,76,491 1,75,00,176 1,58,60,156 1,6, 66, TR 280, 36,647 2.0 6,060
(it om boaa) \ @
Dcpreciadin and amkrtss | (1B, 102 189,799 6,10,377 20,0062 24,491,569,




VISION TIME INDIA LIMITED (formerly known as Vision Time India Private Limited)
NO.6, PRAKASAM STREET, T.NAGAR, CHENNAI- 600 017.
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

3
a)

b)

Fair value measurement

Financial instruments by category

All financial assets and financial liabilines are measured at amorused cost as at the reporting date. The Company considers the
carrying value of the financial assers and financial habilines as an approximate estimate of the fair value.

Quantitative disclosures fair value

Particulars As at 31 March 2026 As at 31 March 2025
Amortised Carrying | FVTP&L| Amortised Carrying |FVTP&L
Cost Value (Level 1) Cost Value (Level 1)

Financial assets

Investment 27.33,33405 | 27.33,33,405 27,3333,405 | 27,33,33,405

Trade receivables 59,05,56,583 | 59,05,56,583 30,51,49,670 | 30,51,49,670

Cash and cash equivalents 24,606,879 24,66,879 31,08,469 31,08409

Other financial assets 13,00,900 13,00,900 13,00,900 13,00,900

Total financial assets 86,76,57,767 | 86,76,57,767 - 58,28,92,443 | 58,28,92,443 -

Financial liabilities

Borrowings 33,11.84,760 | 33,11.84,760 27.7037.736 | 27.70,37,736

Lease Liabilities . =

Trade payables : - : = .

Total financial liabilities 33,11,84,760 | 33,11,84,760 - 27,70,37,736 | 27,70,37,736 -

1) Management considers amortised cost for financial asset and habilities to approximate the fair value.
2) There are no assets recognised at Level 2 and Level 3 heirarchy of fair value computation

Fair value measurement hierarchy

The Company records certain financial assets and financial liabilities at fair value on a recurnng basis. ‘The Company determines
fair values based on the price it would receive to sell an asset or pay to transfer a hability in an orderly transaction between market
participants at the measurement date and in the principal or most advantageous market for that asset or hiabiliry.

The Company holds certain financial assets which must be measured using the fair value hierarchy and related valuation
methodologics. The guidance specifies a hierarchy of valuation techniques based on whether the inputs to each measurement are
observable or unobservable. Observable inputs reflect market data obtained from independent sources, while unobservable mputs
reflect the Company’s assumptions about current market conditions. The fair value hierarchy also requires an entity to maximize
the use of observable inputs and minimize the use of unobservable inputs when measuring fair value.

Financial assets and financial habilitics measured at far value in the balance sheet are grouped into three Levels of fair value
hierarchy. These levels are based on the observability of sigmificant inputs to the measurement, as follows:

> Level 1: Quoted prices (unadjusted) i active markets for identical assets or liabilities
> Level 2: Inputs other than quoted
> Level 3: Unobservable inputs for the assct or hability.

Since thie Compaby does not have any financial asset or liability which is carried at FVTPL and FVTOCI except Quoted
Invesuments, reprung of Level |1, Level 2 and Level 3 categories of determining fair value is not applicable.

A




VISION TIME INDIA LIMITED (farmerly known a3 Vision Tunc India Privase Limited)
NOL6, PRAKASAM STREET, T.NAGAR, CHENNAT- 600 017,
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

The Company's princpal financil kabviines compese of koans and haerowings, trade and other payables. The mam purpose of these francial labiities 1 10 Guance the Company's
opertions and i provde gaarsatees 10 support its and group companics operatioms. The Company’s principal Gnancial ases include nsns, imde and other recevables, mvestments, cah
andl deposits that derve directly from its operasons

‘The Company is exposed to market sisk, inseress sase sisk,credin sk and buidity sk, The Comgany's semior management oversees the management of these nsks. The Company’s senwe
mansgement assesses the financial risks and the approprste fnancisl nsk governance framework in accordance with the Company’s pulicies and risk olbjectves. The Board af Derecton)
review and agree on policies for managing each of these neks, which are summansod below.

) Markes risk

The Company i exposed to mariker nsk through i use of Granoal msmmensos and speaifically to micres raie sk and cortam other poce risks, wheeh result from bath its operating ani
anvesting activehes.

iy Interest rane sk
Taterest fute sk is the eisk that the (i vabue o future cash fows of & Gancal mstoument will Ducsate because of changes i market mierest mies. The Company’s espasirs b the nik af}
chanpes im market inferest mes are mamged by bomrowing at Axed mectest rates. Dunng the year Company did not have any fkating raie bormwings

Tnbetesilocasing loans and bormowings: || As at 31 March 3026 | As a1 31 March 2025 |
[Ty —— AR 27.70.37,736
Fawed rite barfamangs

it i s S

The tblle below summanses the mpact of morease (decrease of the interest rates on foatig rae boerewings ot the reporzing date, on the Conpany’s equity sl profit fos the period The
wnalysin i based on the assurmpion of 4 /1% change

[Effext of profit, (luss) before tax [As at 3] March 7026 JAs a1 31 March 2025
Deceease by 1% 32 ITALGT 359
Imcrease by 1% 33,440,046, 608 27,08,08,114

The fair valbues o the Crompam’s inteeest besnng borowings snd leans ane determmend nides ameised cost method usng discount e that eeflects the issmer's borrowang rate as 3t the
enal o the megmarting penod. ‘Tlese sies ane conssdered to reflect the market rate of mterei and hence the canying value are comsidered g0 be at fair value

Tine Fast vabues of the Company's interesi-beaning borrowings and loans ase deermined unsler amertised cost method using discoint rate (had reflects the ssuer’s Biceowing e 1s 5t the
end of the reparsing period. ‘These mees ane consdered o eeflect dee market mie of inierest and benee the carrpng valae are consdered 1o be st fair valae

Loans, cash and bank balunces, trade pocoivablos, adher financial ssscts, trade payables and sther fnancial lisbilities lave fair values that spproxmate to thei carmng smounts due to ther

whom-wnm sanere.

i) Fareigm currency risk

Fapsures b cuseency exchangr ratcs anae from the Company’s averscas sabes and puschases, which are pamanly denomanated in LS dollars (USLY), Euro [ELR], Grest Boan Pound
(GO, Austrabian Dollars [AUTY, Danish Krones (9] snd Hoaghlosg Dollar (HED). The Company has not enteeed into any hedging transaction o mabjgsie the foresgn exchange
Thechastion sk

The compuany toes mot have any Finanaal Asset and Financial Lisbslities which is exposed w0 foreyn cirsency nak

b) Credit risk

Credit dsk i the msk of loss that may anse on g imnancial ais if & counterparty defalt on its sbgatens. The Company's exposare to eredit sk anses magorly from trade
recetvables/ unballed revenie and other fnancal sssets

Other fnancial asscts Bke scourity deposits, loans and bank deposits are mostly with conployers, grvernment bodees and banks and hence, the Cuampany docs tod expect any oredit nsk
with respect to these Anancial assets.

As at At
AL March 2026 31 Macch 2033

(Classes of financial seeets

Irvesment 2735, 30.405 27400405

Trade recevahles 5905, 56,503 30,51.49.670

| Cash andl bank balances 24,066,579 5t 6, 469

[Uither financial assers (ENLIRTLT 13,000, N

The Campany c ) defaaits of custamens amd ther co e, id i eher indnndually or by ihe € v, minad ancesprorates this imfnrmateen i ks enedhi ek

wumtruls. The Compaey’s policy o t0 trunsact only with cownterparies who an huyghly ciediwortin whech s sssessed based on nkernal due dibgeace parametens,

Trade receivables, lnvestments and loans
Trade receivables sre typically ensecured amd are derved from revenue fom customer. Credi nak has been managed by the Company through proger spprovals which dy

the bumcss of e o whom the Company grants credi werms m tbe pormal cowrse of busnes.
Investments and Loams represents amoanted svested m i subsidury companies. The Company monitues the p e ol the Company ¢ ly and evals the msk assocated
with the investment.
Cash and bank balances and investments
The credit nak for cash and cask equivalents, fixed deposn and mutual funds are conssdered seghgble, mace the o i ure reputable banks with hugh quality exiesnal crodit g
and the company is in the process of constantly cvalsatng the rak assocated with the mvestment,
Uhiher financial asscis

Orther Anancial assct masniy comgiiscs of sceunty deposts and other advanses which are gven 1o lenders, Creditors, lidlonds or other govemmental sgencies in relition in contracts
exccuted and are aseised by the Company for copdit nsk on 8 continus basis




VISION TIME INDIA LIMITED {lormerly known a Vision Tisne India Privese Limited)
NO.S, PRAKASAM STREET, T.NAGAR, CHENNAI- 600 017,
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

Expected credit loss sssessment
Trade receivables, contract ssscts and lnans

I respees af other financil assets inchading investments and koans, the manspement has performed & ecomprehensve sssessment of credie nek 2 i, kg min d n
histarical credit bass experience, current econnrmic comilitns, and aay relevant quakitative fackrs Based on this cvalustion, it as been determined thay, 1 of the reporting date, there i3 no
spnificant mik of credit img nt oo it the recopmition of sn ECL prov for these asseis

The Company continuasty moniioes defaults of custamers and other counterparnes, identified either indivdally or by the Company, and sncorporates this miormation mio s credit osk
comtrols. The Company's pulcy is t transct oaly with eonnterparies who s bighly crecitwnrthy which are sssessed based on intemnal due dligenee parametees.

The ceede risk for cash and bank balances are commdered negligible, sice the counterpares are repatable bunks warth hagh quakey external credit ratings

Chther Gnancial assets maundy comprses of rental deposs, seoanty deponts mnd koans which are gven m landlonds o other govemmental agencees in rclation o costracts cocoused and
wchited partes are asscised by the Company fot crealst misk on § contmmois baas

With respect to trade recervables) unballed revenue, the Company has constinied teams 0 feview the receivabies on peeiodic basis and 10 ole neocssary mmgabans, wherevee rospred
The Compiny creates sllowance for all unsecured recorvaliled based on hieme expected credht oss (0L

mwmmhchmﬂnwmﬂm{urmnrdumFﬂ.

31-Mar-26 3-Mar-25)
Opeming balance 13,065,658 1ZA240,943
Amosmt provided durng the pear TLEEL.00 TLI5,639
Aot reversed dhsning the year
Closing balance 13,77,30,7% 13,05,56,584
€} Liguidity risk

Ligquidlity nisk ia that the Company might be wnable 1o meen its obligatons The Company manages w5 hgudity needs by montonng scheduled debt seracing payments for long-terin
financial Babilies as well a3 forecast cash inflows and vutflows due m day-to-dey lmsness. The data wsed for snalysing these cash Oows @ eomistent with that used in the contractal
smatuarity anadysis below, Liquidhty needs are monitond an vamoas e bands, on & day-ta-diy snd week-to-weel basis, 18 well s on @ mindhly, quarierly, anl pewdy basis depending on the
busaness needs. Net cash roquicements are compared 10 avidshle borrwing Fucilitics in onder 10 determine beidroom of any shortfalbe This analyas shows than svalable borrowmg
Fuctlitins are expected o be sufficient over the kokout penod.

The Company's obyective is o mamtn caib snd bask's s term credic facibtes 1 meee o hqushty oequarements for Meday periods at @ minimom. This objective was met for the

reporting perods. Funding for leng-tonm haqualty needs s addnonslly secured by an adeq mamant of d eredin facilizies
The Company’s obyoctive i 1o mamtain 3 balance berween conunwity of fundng and flexilaliny through cthe use of shon-term borrowngs. The Compan; 4 the gon ol risk
with respect to eefimancing its debt and conchaded it to be low. The Company s access 1o 8 sufficest vanety of sources of funding and debe matueng within 12 months can be mobed
over with cuisting lenders
As st 31 March, the Company's avn-denvative finanoal habibies bave | s sl below:
As an M March 2026
Less than & th o 12 ha| 12 s 1o G Mlore than il
Paiticulags sl mionthe
I3 04 34,974 11216040 6,37,56,98% AT T2T5T
Trade Payables 40,03,13 %61 ¥3.26,T93 45,3179
1ease | mbakies 5 = a =
ither financial lisbilities 3 _ .
As at W Masch 2025
Less than & th te 12 | 12 wl | More than &0
mmamilie it
097 662 0,09,40,075
| Trude Payabiles §5,05,85, 348 1857555 BA2851 M1 A6 006
Liease Liabulimes : 2
Ovther fmancial lubwites - E




VISION TIME INDIA LIMITED (formerly known as Vision Time India Private Limited)
NO.6, PRAKASAM STREET, T.NAGAR, CHENMAI- 600 017,
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3 Additonal Regulatwory Disclosure Requirement
391 Details of Immovable Property not held in Name of Company
The Company does not have any Immovable Property whase title deeds are not m the name of the company.

392 Revaluation of Property, Plant & Hquipment

The company has not revalued is Propeny Plant & Equipment duning the current year,
393 Revalustion of Intangible Asscts

The COpany has mot revalucd s Im.l.nﬂ':nh Asser duning the current year.
394 Louns Granted to Related Parties

The Company has not advanced loans to related partes as on 31-03-2026 exceeding the speaified lomits 15 prescabed under secnon 185 wnd 186 of The Compames Act, 2013,

39.5 Capital Work in Progress®
Capital Work in Progress Aging Schedule
{a} Capatal Work in Progress Agang Schedule
These are no capital work-in-progress dunng the yeae
() Capital work m progress Completion Schedule
There are oo ﬂ.puﬂ-mwk—m progress, whose complenon are overdue or has exceeded ws cost compared 1o its ongnal plan
39.6 Inangible Assets Under Development
There are no intsngible assets under development, whose completson are overdue or ded its cost compared 1o its orignal plan
39,7 Benami Property
The Company docs nat have any Benami property, where any proceeding has been initated o pending aganst the Company for holding any Benami property

0.8 “The reoumns and statements of curnent asscts filed by the company as seeunty for boreowings obtained from bank and financial inshtutions are 1 yreeement with the books of accounts
duning the year.

399 Willful Defaulter
The COMEpany s oot & declured wallful defaulier by any bank or financal msututon or other lender

40 Relationship with Struck off Companics:
The Company do not have any transaction with the Struck off Companses.

40.1 Registration of Charges:
There are no charges or satisfaction yet to be registered with Regstrar of Companses beyond the statutory period.

40.2 Compliance with Number of Layers of Companies
Since the company docs not have layers of hoblmg beyond prescribed limit , the disclosure of numbser of layers presenbed under clause (B7) of secson 2 of the Companies Act, 2013 read
with Companics (Restnchon on number of Layers) Rules,) 2017 15 not appheable.

40.3 Ratios
e 31-Mar-26 3-Mar-25 = L \'ﬂil;:: 2025- Reason for variinee 2025-26
Ratio Ratia
Carvent rati Current assets) Current balubies S __Lis 1.02 16%|NA
Dicbt-cquity ratio Total debt/ Sharcholder's Equity 0.8 0.95 11%]NA
Dichi service coverage ratio Earnings available foe debt servce,’ Debit Service 308 288 THa|NA
; S [vet Profis after naxes = Preference Divedend (i any)]/ A
Returm on equiry rabo o Shaseholders Tiguity 0.26 0.28 RiGIMA
Trade receivables tumover rbe  |Net Credit Sales/ Averape Accounts Recevahle 7 275 -1 The|NA
Trade payables tunnover rao Met Credit Purchases) Average Trade Payables 1.86 189 “ZHINA
: - e K Due 1o Sygnificant mcrease i
Met capiral mumover rato Met Sales/ Workang Capatal 6.95 72.52 P working capital compares 1o sales
Met profit ratio Met Profit/ Met Sales 0,10 009 4% NA
Retum on capital employed Farmng before mitcrest and taxcs, Capital Emploged .33 0.39 -15.45% | NA




VISION TIME INDIA LIMITED {formerly known as Vision Time India Private Limited)
NOLG, PRAKASAM STREET, TNAGAR, CHENNAL- 600 017.
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

WA Complissice with approved schemes of Arrangements:
The coampany luas approved scheme of arangemonts as on 31032006 by the ( Mnpietent Authonity m terms of sections 230 w 237 of the Compames Ace, i3

40.5 Utilization of Borrowed funds share premium:
a)  The company has nis sdvanced o leaned or invested funds 1 any uther persons or entibies with the understandmy that the Ioneemedanry ahiall-
i Directly o el lend o ivest in other persume or entited identificd 1w any manner whatsoever by wor com Behalf of the company (Ulimate Beneferanes) o
u] Provide any paraniee, secunty or the ke tor o o behalf o the Ulksmare Heneheames

B)  The company has ne recerved funds from perstma or enmmies, mchidng forcgn entitics (Funding Parry) with the undermtandang (whether reconded n wmiting or otherwise) that the company

1 Doty o imdivecdy lend or invis in sther pernns ur entines sdentifiod m any manner whatsoeves by e et behalf of the Funding Pasty (Ul Beneficiarics) oo
) Poovide any guaranice, secunty or the Tike on behalf of the Ultmate Benefeiancs.

406 Audin Trial
The Group has used wecnunting softwine for matsining s books of acoount, which has feature of reconding audic rail (eddit bag) Bacality 1o log any diecer daa hangea for the permod
endded 31 March 2026

40.7 Significan Developments after March 31, 2026

Eseope s disclosed i the fnanaad statements, there have been nes matesial cvents o developments subseguent to March 31, 2026 and up to the date of appeoval of these fnancial
statemeaits that requere adjustment o or disclosure i the financial statemonis i accoedsince with Tnd AS 10, Events affer the Repocting Penod.

408 Labour Codes and Regulatory Developments
Un November 21, 2025, the Goverament of India baowght mto foree Four Labir Laades, namely the Code un Wages, 2009, the Cnde on Social Seeunity, 2020, the lndustrial Relatons
Code, 2020 and the: Oceupational Safcty, Health and Warking Conditions Uode, 2020, g avsodidatangg and cationalisng 20 evistag bbowr laws. The Compainy is in compliance with the
apphicable wage requmements under the Labour Codes for s employees and, based on the assexsment perfirmed by management, o material finaneal smpact 15 expected on the Company
m respect of ds own cmployees, The Company s sl evahuting the unphcatons of the Labour Codis on i contract workforee and, based on the mibamation currently avalnhle,
mmnagement does oot expect a0y material Branel imract.

Subsequent to the reporting date, the Centeal Govermment notified the Central Bules under the four Labour Codes in May 2026, The Crmpany & in the process of asscasang the impact, if
anty, Of the final rubcs and sefated requircmionts on fis uperations, employee benefits and eontracoual workfomee arcangements, Bascd un the assessment completed o date, management does
a4 expect the smpact o be matenal, The Company will recognise and moasure anvy eesulting oliligagons i accondance with the apphicable Ind AS requirements as and when the relevsar
oiblipatiins aride o beeome vehably measurable.

40.9 Undisclosed Income
The company has not swrrcodesed or diselozed any trankactions, peeviously ynreeorded as income m the books of sccounts in the ta assessments under the Income Tax Act, 196] (43 of
1961} i incomc dusing the year and in PrEvEWS year,

Ak per oue report of cven diage attached
DR V.NARAYANAN & €O Fuor and an behalf of the Board of Dircciurs of

in FOR VISION TIME INDIA LIMITED
nai: 23RS g
'
l/j
TANKER 5 m
wng Dhiecis Whole-Tine Direcror
TP NO: 019613 RINABOS6120 DING2151713

LTI 2602571 30T WL W 3207 - _% J\ /
Place : CHENNAL S RAGHAVAN LLSWATHI

Diaee @ 04-00-20126 CHC Company Scorctary
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Auditors’ Report on Ind AS Consolidated Financial Statements of Vision Time India
Limited

INDEPENDENT AUDITORS’ REPORT
To the Members of Vision Time India Limited

Report on the audit of the Consolidated Ind AS Financial Statements

Opinion

We have audited the accompanying consolidated Ind AS financial statements of Vision Time
India Limited (hereinafter referred to as the ‘Holding Company™) and its subsidiaries (Holding
Company and its subsidiaries together referred to as “the Group™), which comprise the
consolidated Balance Sheet as at March 31, 2026, and the consolidated statement of Profit and
Loss (including other comprehensive income), the consolidated statement of changes in equity
and the consolidated cash flows statement for the year then ended, and notes to the consolidated
financial statements, including a summary of significant accounting policies (hereinafter
referred to as “the consolidated Ind As financial statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid consolidated Ind AS financial statements give the information required by the Act
in the manner so required and give a true and fair view in conformity with the Ind AS and
accounting principles generally accepted in India, of the consolidated state of affairs of the
Company as at March 31, 2026, of consolidated profit, consolidated total comprehensive
income, consolidated statement of changes in equity and its consolidated cash flows for the
year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, Our responsibilities under those Standards are
further described in the Auditors’ Responsibilities for the Audit of the Consolidated Ind AS
Financial Statements section of our report. We are independent of the Group in accordance
with the Code of Ethics issued by ICAI, and we have fulfilled our other ethical responsibilities
in accordance with the provisions of the Companies Act, 2013. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
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Information Other than the Consolidated Financial Statements and Auditors’ Report
Thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Management Discussion and Analysis,
Board's Report including Annexures to Board’s Report,, but does not include the standalone
financial statements and our auditors’ report thereon.

Our opinion on the consolidated financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is materially
inconsistent with the consolidated financial statements or our knowledge obtained in the audit
or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation and presentation
of these consolidated Ind AS financial statements in term of the requirements of the Companies
Act, 2013 that give a true and fair view of the consolidated financial position, consolidated
financial performance and consolidated cash flows of the Group including its Associates and
Jointly controlled entities in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards specified under section 133 of the Act. The
respective Board of Directors of the companies included in the Group and of its associates and
jointly controlled entities are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Group and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were

operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the consolidated Ind AS financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error,
which have been used for the purpose of preparation of the consolidated Ind AS financial

statements by the Directors of the Holding Company, as aforesaid.
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In preparing the consolidated Ind AS financial statements, the respective Board of Directors of
the companies included in the Group and of its associates and jointly controlled entities are
responsible for assessing the ability of the Group and of its associates and jointly controlled
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditors’ Responsibilities for the Audit of the consolidated Ind AS financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated Ind AS
financial statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditors” report that includes our opinion. Reasonable assurance is a high
level of assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these consolidated
Ind AS financial statements.

A further description of the auditors’ responsibilities for the audit of the consolidated Ind AS
financial statements is included in Annexure A. This description forms part of our auditors’
report.

Report on Other Legal and Regulatory Requirements
As required by Section 143(3) of the Act, we report, to the extent applicable, that:

a. We sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid
consolidated Ind AS financial statements. '

b. In our opinion, proper books of account as required by law relating to preparation of the
aforesaid consolidated Ind AS financial statements have been kept so far as it appears from
our examination of those books and the reports of the other auditors.

Other offices:
664, 170 Indira Nagar, 2" Stage, Bangalore 560 039 Tel: 080-2452 0146
No 11, 2™ Cross Street, Sundar Nagar, Trichy 620 021 Tel: 0431-4051280




ii.

V. Narayanan & CO

Chartered Accountants

Fartners Headguarters:
N Anush Shanker S U Sridharan No 23 Sir CV Raman Road
N Ramachandran N Venkateswaran Alwarpet, Chennai 600 018
Parvathi Anush Shanker V Balaji Email: erm@@vncindia.com
Roopa Ramachandran Nakul A Shanker Telephone: 044-24995550 (18 lines)
N D ' A Dileep Thammana N A Vaidyanathan Fax: 91-44-24989708

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and the
Consolidated Cash Flow Statement dealt with by this Report are in agreement with the
relevant books of account maintained for the purpose of preparation of the consolidated
Ind AS financial statements.

In our opinion, the aforesaid consolidated Ind AS financial statements comply with the
Indian Accounting Standards specified under Section 133 of the Act.

On the basis of the written representations received from the directors of the Holding
Company as on 31st March, 2026 taken on record by the Board of Directors of the Holding
Company and the reports of the statutory auditors of its subsidiary company, none of the
directors of the Group company is disqualified as on 31st March, 2026 from being
appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the Internal Financial Control with reference to Financial
Statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure C”,

In our opinion and to the best of our information and according to the explanations given
to us, the remuneration paid by the Company to its directors during the year is in
accordance with the provisions of section 197(16) of the Act.

With respect to the other matters to be included in the Auditors’ Report in accordance with
Rule 11 of the Companies (Audit and Auditors’) Rules, 2014, as provided in separate report
in Annexure B. In our opinion and to the best of our information and according to the
explanations given to us:

The consolidated Ind AS financial statements disclose the impact of pending litigations
on the consolidated financial position of the Group, its associates and jointly controlled
entities— Refer Note 39A to the consolidated Ind AS financial statements.

Provision has been made in the consolidated Ind AS financial statements, as required
under the applicable law or accounting standards, for material foreseeable losses, if any,
on long-term contracts including derivative contracts — Refer Note 21 to the consolidated
Ind AS financial statements in respect of such items as it relates to the Group.

Other offices:
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iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Holding Company, and its subsidiary companies, associate
companies and jointly controlled companies incorporated in India

For M/s V. Narayanan & Co
Chartered Accountants
Firm’s Registration No. 002398S

XS

W SHANKER
Par

Membership No. 025713

UDIN: 26025713NGPBQES5240
Dated:04/09/2026
Place: Chennai
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Annexure A

Responsibilities for Audit of Consolidated Ind AS Financial Statement

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also;

« Identify and assess the risks of material misstatement of the consolidated Ind AS financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has internal financial controls with reference to Financial Statements in place and
the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group
and its associates and jointly controlled entities to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the consolidated Ind AS financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditors’ report. However, future events or
conditions may cause the Group and its associates and jointly controlled entities to cease to
continue as a going concern.

+ Evaluate the overall presentation, structure and content of the consolidated Ind AS financial
statements, including the disclosures, and whether the consolidated Ind AS financial
statements represent the underlying transactions and events in a manner that achieves fair
presentation,
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« Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group and its associates and jointly controlled
entities to express an opinion on the consolidated Ind AS financial statements. We are
responsible for the direction, supervision and performance of the audit of the financial
statements of such entities included in the consolidated financial statements of which we are
the independent auditors. For the other entities included in the consolidated Ind AS financial
statements, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them.
We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating
the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
financial statements.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated Ind AS financial statements of which we are the
independent auditors regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

For M/s V. Narayanan & Co
Chartered Accountants -

Firm’s | _g;tion No. 0023988

SHANKER
Parine
Membership No. 025713

Dated:04/09/2026

Place: Chennai
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Annexure “B” To Independent Auditor’s Report

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
section of my report of even date)

(i)
a) (1) The Company is maintaining proper records showing full particulars, including quantitative details
and situation of Property, Plant and Equipment. s

(11) The Company is maintaining proper records showing full particulars of Intangible Assets.

b) According to information and explanations given to us, the management has physically verified these
Property Plant and Equipment at reasonable intervals and no material discrepancies were noticed on
such verification.

¢) The title deeds of the immovable properties disclosed by the management of company in the financial
statements in Note No — 45(i) are held in the name of the company.

d) The company has not revalued its Property, Plant and Equipment or Intangible Assets during the year.

e) As disclosed in Note No - 45(vi), there are no proceedings initiated or pending against the company
for holding any Benami Property during the current year,

(i)

a) The inventory has been physically verified (copyrights of media content verified with reference to
title documents/agreements) by the management at reasonable intervals during the year.

b) The Company has not been sanctioned working capital limit in excess of five crore rupees by banks
or financial institutions on the basis of security of current assets during any point of time of the
year. Accordingly, reporting under clause 3(ii)(b) of the Order is not applicable to the Company.

(iii) According to the information and Explanation given to us and on the basis of our examination of the
records of the company, the company has not made investments in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or any other parties. Accordingly, the provisions of clause 3(iii) of the Order is not
applicable to the Company.

(iv) According to the information and Explanation given to us and on the basis of our examination of the
records of the company, the company during the vear has not made investments in, provided any guarantee
or security or granted any loans or advances in nature of loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or any other parties as disclosed by management of company in Note No-
45(iii) exceeding the specified limits as prescribed under section 185 and 186 of The Companies Act,
2013.

(v)  According to the information and Explanation given to us and on the basis of our examination of the
records of the company, the Company has not accepted any deposits within the meaning of Sections 73 to
76 of the Companies Act 2013 and the Companies (Acceptance of Deposits) Rules, 2014 (as amended).
Accordingly, the provisions of clause 3(v) of the Order is not applicable.
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section 148 of the Act, in respect of Company’s products/business activity. Accordingly, reporting
under clause 3(vi) of the Order is not applicable.

(a) According to the information and Explanation given to us and on the basis of our examination of the
records of the company, the company is regular in depositing undisputed statutory dues including Goods
and service Tax, Provident Fund, Employee State Insurance, Income Tax, and any other statutory dues
with the appropriate authorities. Further, there are no outstanding statutory dues existing as on the last day
of financial vear which is outstanding for more than 6 months from the day these becomes payable.

(b) There are no dues in respect of sales-tax, service tax, duty of customs, duty of excise and value added
tax that have not been deposited with the appropriate authorities on account of any dispute except income
tax and GST for which the details are shown below;

Sl No. Particulars Amount (Rs. In lakhs)
. Income Tax Matter 82.17
2. GST Matter 65.30
Total 147.47

According to the information and Explanation given to us and on the basis of our examination of the
records of the company, the company has not surrendered or disclosed any transactions, previously
unrecorded as income in the books of accounts in the tax assessments under the Income Tax Act, 1961 (43
of 1961) as income during the year.

(a) According to the information and Explanation given to us and on the basis of our examination of the
records of the company, the company has not defaulted in repayment of dues to any financial
institutions, bank or debenture holders.

(b) According to the information and Explanation given to us and on the basis of our examination of the
records of the company, we are of the opinion that, the company has not been declared as Willful
defaulter by any bank or financial Institution or other lender as disclosed in Note No — 45(viii).

(¢) According to the information and Explanation given to us and on the basis of our examination of the
records of the company, we are of the opinion that the term loans were applied for the purpose for
which the loans were obtained.

(d) According to the information and Explanation given to us and on the basis of our examination of the
records of the company, we are of the opinion that the funds raised on short term basis have not been
utilized for long term purposes.

(e) On an overall examination of the records of the company, the company has not taken funds from any
entity or person on account of or to meet the obligations of subsidiaries, associates and joint ventures.
() The company has not raised loans during the year on the pledge of securities held in its subsidiaries,
joint ventures or associate companies. {
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(x)
(a)
(b)

(xi)
(a)

(b)

(c)

The company has not raised funds by way of initial public offer or further public offer (including debt
instruments) during the vear. Accordingly, the reporting under clause is not applicable.

The company has not raised funds by way of any preferential allotment or private placement of shares
or convertible debentures (fully, partially or optionally convertible) during the year.

According to the information and explanations given by the management and based upon the audit
procedures performed for the purpose reporting in the true and fair view of the financial statements,
we report that there is no fraud by the company or any fraud on the company has been noticed or
reported during the year.

We were the Statutory Auditors of the Company for the previous year and confirm than we have not
filed any report under sub-section (12) of section 143 of the Companies Act that has been filed by the
auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government.

Based on our audit procedures and according to the information and explanation given to us, we report

that, the company has not received any whistle-blower complaints during the year.

(xii) The company is not a Nidhi Company, hence the reporting of required information of this clause and rules

(xiii)

(xiv)

(xv)

(xvi)

of Nidhi Rules, 2014 are not applicable.

In our opinion and according to the information and explanations given to us, all transactions entered
into by the Company, with the related parties are in compliance with section 188 of the Act. The
details of such related party transactions have been disclosed in the Standalone financial statements
in Note no. 31, as required under Indian Accounting Standard (Ind AS) 24, Related Party Disclosures
specified in Companies (Accounting Standards) Rules, 2021 as prescribed under section 133 of the
Act. Further, according to the information and explanations given to us, the Company is not required
to constitute an audit committee under section 177 of the Act.

(a) According to the information and explanations given to us, the Company has an Internal audit
system commensurate with the size and nature of its business, expect for control with respect to
compliance and documentation of Company’s transactions with related parties.

(b) The Company is not required to appoint an internal auditor as per the provisions of section 138
of the Companies Act, 2013. Accordingly, reporting under clause 3(xiv) of the Order is not applicable
to the Company. h

According to the information and explanation given to us, the Company has not entered into any non-
cash transactions with its directors or persons connected with them and accordingly, provisions of
section 192 of the Act are not applicable to the Company.

(a) The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934, Accordingly, reporting under clauses 3(xvi)(a) (b) and (c) of the Order are not applicable
to the Company.

-~
(b) According to the information and explanations given to us, the Company is not a Core
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Investment Company (CIC) as defined in the regulations made by the RBI. Accordingly, reporting
under clause 3(xvi)(c) of the Order is not applicable to the Company

The Company does not have cash loss during the current year and during immediately during
preceding financial year.

There has been no resignation of the statutory auditors during the year. Accordingly, reporting under
clause 3(xviii) of the Order is not applicable to the Company.

According to the information and explanation given to us and on the basis of the financial ratios, ageing
and expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the audit report
that the company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date.

(xx) (a) According to the information and explanations given to us and based on our examination of the

(xxi)

records of the Company, the Company is applicable for Corporate Social Responsibility (CSR)
provisions under Section 135 of the Companies Act, 2013, However, there are no unspent amounts

towards CSR in respect of other than ongoing projects requiring transfer to a Fund specified in
Schedule VII to the Companies Act, 2013 in compliance with the second proviso to sub-section (5) of
Section 135 of the said Act. Accordingly, reporting under clause 3(xx)(a) of the Order is not applicable
for the year.

(b) According to the information and explanations given to us, there is no amount remaining unspent

pursuant to any ongoing project under sub-section (5) of Section 135 of the Companies Act, 2013.
Accordingly, reporting under clause 3(xx)(b) of the Order is not applicable for the vear.

The Company is required to prepare consolidated financial statements as required by Ind AS 110 and
hence the reporting of matters mentioned under this clause 3(xxi) of the Order is applicable to the
Company.

For M/s V. Narayanan & Co
Chartered Accountants
Firm Regn No. 0023985

N.ANUSH SHANKER
Partne
Membership No. 025713

Date: 04/09/2026
Place: Chennai
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Annexure - C to the Independent Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of M/s Vision Time
India Limited as of March 31, 2026 in conjunction with our audit of the financial statements
of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that -were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsihility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAIl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively
in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
cffectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance,with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate. 2
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2026, based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For M/s V. Narayanan & Co.,
Chartered Accountants
Firm Registration No: 002398S

Membership No. 025713

Place: Chennai
Date: 04/09/2026
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VISION TIME INDIA LIMITED (formerly known as Vision Time India Private Limited)
CIN. UT4300TN2002PLC049150
NO.6, FRAKASAM STREET, T.NAGAR, CHENNAI- 600 017,
RESTATED CONSOLIDATED BALANCE SHEET
(Amount in [odian T in Lakhs , except otherwise stated)

i As at As at
SR . SlstMarch 2026 | 3lst March 2025
ASSETS
MNow-carment Assets
Propesty, Plant and Fquipment 4a 7R32 271.28
Uther lnangpble Assets ib 248217 2,424.73
Intangible assers under development 5 22w 23239
Gooduall f 405.%9 405,39
Right t0 use asset 7 10620 127.44
Other Financial Asset A nH 18.91
Dicferred Tax Assets (met) 9 427.37 450.77
Orther Non-Current Assets 10 231.56 231.56
TOTAL NON CURRENT ASSETS 4,183.67 4,162.48
Current Assets
Financial Assets
laventanes 1 1,576.44 1,55%.00
Trade recevable 12 670,68 3,541.51
Cash and Cash Fguvalents 13 .04 TH.00
Chiher Financal Asset 14 15m 1301
Curment Tax Assets (Net) 15
Uther Current Assets 16 3,546.88 2589.28
TOTAL CURRENT ASSETS 11,%05.05 8,114,589
TOTAL ASSETS 16,088, 71 12,277.37
EQUITY AND LIABILITIES
Equity
Fquiry Share Captal 17 1,520000 1520000
Ohther Eoqusiy 18(a) 32801 1,845.02
EQUITY ATTRIBUTABLE TO HOLDING COMAPANY 4,8309.71 3,365.02
Non Controllng Interest 18(h) {6.31) (5.49)
TOTAL EQUITY 4,803.40 3,359.53
Mon-Current Liahilities
Financal Liabilstses
Bamowmgs 19 131769 949.81
Lease Liabakities 2 107.66 129.15
Provisroms 21 110,80 10222
TOTAL NON CURRENT LIABALITIES 1,536.15 1,181.19
Current Liabilities
Financial Liabalieses
Bummnp 22 323342 2,589.99
Lease Labilitus Fi 21.50 19.70
Tracke Payables
~Total outstanding due of micro entemprises and small entempnses 34 -
-Total outstanding due of ceeditars ather than micro enterprses and small 540434 4366.32
enterpnses
Other Current Liabihines 25 838,19 72280
Prowvisions 26 LT 3786
TOTAL CURRENT LIABILITIES 9,749.16 7,736.66
TOTAL LIABILITIES 11,285.51 B,917.84
TOTAL EQUITY AND LIABILITIES 16,088.71 12,277.37

MNotes 1 - 46 form an integral part of the consolidated financial statemenis
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VISION TIME INDIA LIMITED (farmerly known as Vision Time India Private Lamited)
CIN. UT4300TN2002PLCIM 5150
MG, PRAKASAM STREET, T.NAGAR, CHENNAL 600 17,
KESTATED CONSOLIDATED STATEMENT OF PROFIT AND LOSS
{Amount in Indian ¥ in Lakhs , except aiherwise stated)
Pasticuborn ok Year Ended Year Ended
- st March 2026 31st March 2025
Income
Rewenue from Opesations 27 16,315.53 13,2928
Orther Income F- ] 23489 253
Total Income 16,770.42 13, 32080
Expenscs
Diirect Cost 9 12 745,36 9958,
Employen Henefits Expenacs 30 93457 LILEG
Funance Costs M 4NT.05 411.56
Depreciation and Amartizznon Expense i 1. 120.51
Cither sxpenses A A1 34749
Tolal expeuscs 14,714.30 11,837.18
Profit Before Tax And Excepuonal lems 2,056.13% 148062
Excepoonal loms
Profit Before Tax 2,056.11 1,483.62
Tax Expenses
Cufrent mx 583,10 41572
Tax related to eardier yoar (3.3 1183
Withholding Tax TAAR 41.90
Dieferred fax 2672 (6065
Profit Afier Tax for the period 1, 408,15 1,074,850
Onber comprehensive lincome
i, Tiems that will not be reclassificd o profit and loss
Remeasurement of Defined Benehr Plan 1319 7.5
i Income tax relating to fems that will not be reclassified 10 profit and loss
Movement on Deferred Tiax Acoount 132 LEY
iii.ltems that will be reclassificd 1w profit and loss
Forogn Cusrency Translanon Reserve 19.22 025
Total Other Comprchensive lncome for the period 35,73 3,64
Total Comprchcnsive Income for the periad 1,443 80 107844
Profit for the year atuibutable wo:
Owmers of the Company 140016 1.076.33%
MNon-Conuolling laieiest (100} (1.53)
Other Comprehensive Income auributable to:
Owmers of the Company 3554 355
Non-Controlling lnteresi (.20 005
Tutal Comprehensive Income attributable to:
Owners of the Company 1444.70 1,079.86
Non-Controlling Interest (K] (144
Farnings per Equity Share
1) Basic EPS . 0936 T
i) Diluted EFS .36 .07
Motes | = 46 form an integral part of the o lidated financial
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VISION TIME INDIA LIMITED (formery hﬂl‘l‘ﬂ"ﬂﬁl-?l;l Timbis Private Lamiced)
CIN. UT4300T NIZPLO0E9150
NO.6, PRAKASAM STREET, TNAGAR, CHENNAL- 608 617
Mﬂmmﬂﬂﬂlm OF CASH FLOW

(Amount in_Indian T im Lalds , m&uﬂ}
; Vear Ended Year Ended
tilons gt March 2026 | Hlst March 3025

1, Met Cash Flow from Opsrating Actrvities
Met Profie/(Loss) Before Tax A 208613 LABI62
Adjustments for L
[epaeciation BT 09
Amaortsatnn 11085 6B 2H
Diepeecition on ROL Asset 2134 1.
Fimance Lot 45765 411.506
Provasicm fif rembaity e 100
| Gam on sale of Propeny, plant sod equijsment (13.96) 04T
Prervmsion foe Papected Credat Loss {ILE 820
latesesi Recerved on FLI (141} Lt
Tneerest on Income Tax Refund (1255 @
Liahilitacs 1 longes regqaeed wnmen hack (100

Total -B TaL90 59897
Operating Profit before Working Capital ehanges AsB=C 275002 1,081 59
 Adjustmens for clusges in Woeking Capital ]
Decreuse ((Inciease) an loventones 3% 645
Diecredie | (Inceease) i Trade ecenabiles (AT 85} 57742
Tecrease / (Inceeise) i Cther Cusrent asscts (U5 1,545.2%)
Incenuse /{Decmriar] m Trade payables FRCE ] 1738
brcrense [ (Dcrease) m Other Cacoont lahilites 1Be IR0
Increase /(Deceease) m Curmot Bomrwoangs #4543 [¥47)
Tncocasc f{Ideceeiis) s Provssns 154,45 Mk
Adjustment due 1o worldng capital Total -0 {1,86%.50) (ANLET)
(Caah generued from opcration E BH9.51 159172
Isceme Tax pasd (net) F (62128 [T
et Canls from Opersting Activitics E+F=G 6. 25 121882
11 Cash Flow from livestmens Activities H
Diecmuse /Increase] n Other Nen-Carment Aty i {1921
Peocerds on ale af Property, plant and squipment 1560 1%
Actuinition of Teoperty Mant & Equipment (39T} (28.Th
Acquation of Intangihle Asset by wuy off Brasiness comineation {16827 (L65)
lavestmment i LALITD .
(Ineerest Receved on FL {E] 054
[micrest on Income Tax Reband 1253 nn
Tight to sse asset s s
edemption of Deposit (134 (0.54)
L ecase wn prcslwnll (405.39,
Mavement s NC1 e 1] (44T
Met Cash Flow used in Investing Activiiies Tatal -H (179.76) [ KD
111, Cash Flow from Financng Activities I
Incresse /(Docncase) o Lease Lashiliry (19.7m [1H.04)
Availment/ (Repagment) of Baruowing W1h 1081
Fimunce ot [437.65) [411.56)
et Cash Flow used in Financing Activities Totl -1 THIAT) 318,78y
V. Net Incerase,/ (Decrease) in Cash & Cash Exuivalents GHHel=] oam '
. Cash and cash Fquivalents ar the begunisg of the prac K TR0 G413
(Cash andl cash equevalents af the subsadiary compames on the dite of Acquisiticn -
[ flect af movements m Porogen Cureency Pl teatioms 190 ai5
W1, Cash and cash Equevalents ai the end of the yeds JeK=L ) 78.00
V1. FBank halunsces ovher than cash snd cush exuvalenis M
VTIT Cash & Bank Bakinces st the end of the year L+M=MN a6 (o TR0
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VASICIN TIME THIIIA LIMITED [farmerly known 4 Vision Time Indis Private Limited)
CIN, UTASNTN 200 2P LCI4%150
NOLG, FRAKASAM STREET, T.NAGAR, CHENNAL- 600 017,
RESTATED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
LA mowni n [nices & in Lashibs | g aitbaranse stasied])
A Equity share capital
Particulanm Na. of Shares Amouni
(1) Am an 31 Mol 2024
Balance ss ot | Apreil 2125 1,52 00, TN 1,520.00
(hasges im exguity share capital dae m prior penod oo . -
Restated balapue st the beginnang of the cuseesn neporing penod 1,52,00, 000 1320000
Changes  equisy share capial durng the: yeae =
Add: Lssued durng the year =
Balance as at 31 Mar 3024 152000
{2) An at 31 March 2025
Balance s wt | April 2024 1,520,000 1,530,060
Chaiges us rpaity share capial dur m g peaed anss 5
Besnaned balance st the begumeg of the currem reporting pened 1,52 00, i} 1.520:00
Changes in equity share cupital dunmyg the pear -
A [nsued] durmng the pear . .
Balance as at 31 March W15 1,52, 00, 0K 1,520.00
B, Otlser Eguity
Particulems Reseree amd Suaphus Cithes resemves
Hewined Tatal
Earnlags Gemeral reserve oy
(1) As w3 Mar M026
Balance as wi | Apnil 1025 180048 5000 [5.45) 1845.02
perind 1,800 48 50.00 (345 184502
Probs fur the Penod LAUT L8 400,16
‘Totad Comprehensive Income: L, 409 b R = 140916
bt comprebenaive Dscome{DCT)
B musmsremeni ol defed benedit labulry/ (asnet) hiE] 3853
Total sther comprehenmive incmme f the Pesind 1553 3553
Halance as at 31 March 2026 320954 8000 HLoT 3,089.71
(2 As &t 3 March 2025
Balance as w1 | April 2024 TS S0.00 m T6S, 16
penod TS S0 59 THA. 16
Prafat fie the year 107633 17648
Towal Comprehenaive [ncome 107633 L7633
Ohiber comprchensive Income(OCT)
Re-eneasusement af defined bencfin labuling/ (anet) 3.54 154
Tutal wiher comprehensive mcome fod e year s LRL]
Walance ss s Fey 1800 4% $0.00 (5.45) L8502
| C. Now- Conirslling Inserest
sl Equsty Share Haperve and
bl Cagital Surphuy Tatal
(1) As a2 31 March 2026
Balance ar st | Apl 2023 [ (5.5m 549)
Pre Agiuaston Keserve, Surpha
Restaed babance at the begmeng of the currem sepostnyg penod 0.0 {55 (5.4%))
Changes for the yest e [CLEA
He-measuremenn of defined beoefn balnkey uses)
Cluanges in equaty shars capeial duivg tlhe yeas
A Donard dumng the oead
Badance a8 a1 3 March 2034 nal (6.3
(Zp An an 3] March 2625
Ralance as at | Apnl 2004 ol wor (]
Pee Acxpuaaton Reserve,/ Surplan [4.14) 414
Restuted halars af the beginsing of the oot reporang penad 0.0 1406y (4.06)
Changsy For the year {044 e
e mmesremnem of defired beoedn halabey /(o]
Changes in equary chare coputal during the pear
A Tssed dusieg, the year
Balance as s 31 March 2025 (L] i8.80) {349
i the Statement of Changes in Equity ieferted to i owr repoan of sven dave
even dase arrached ———
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VISION TIME INDIA LIMITED (formerly known as Vision Time India Private Limited)
CIN. U74300TN2002PLC049150
NO.6, PRAKASAM STREET, T.NAGAR, CHENNAI- 600 017.
Summary of Material accounting policies and other explanatory information
(Amount in Indian ¥ in Lakhs , except otherwise stated)

Corporate information

VISION TIME INDIA LIMITED is a Company in India under the provisions of Companies Act incorporated with
Registrar of Companies, Tamil Nadu Vide CIN. U74300TN2002PLC049150 on 24th June 2002. The Company is engaged
in creating advertising and campaingns.

The Company is primarily engaged into media agency services (including planning and distribution), content creation,
content production and management, event management and digital marketing,

General information and statement of compliance with Indian Accounting Standards (Ind AS)

These financial statements have been prepared in accordance with Ind AS per Companies (Indian Accounting Standards)
Rules, 2015 and Companies (Indian Accounting Standard) Amendment Rules, 2016 as notified under seetion 133 of
Companies Act, 2016 (the "Act") and other relevant provisions of the Act under the historical cost convention on the
accrual basis.

The financial statements as at and for the period ended 31 March 2026 are approved and authorized for issue by the board
of directors on 04-09-2026.

Figures for the previous years have been regrouped/ rearranged wherever considered necessary to conform to the current
year, classification.




VISION TIME INDIA LIMITED (formerly known as Vision Time India Private Limited)
CIN. U74300TN2002PLC049150
NO.6, PRAKASAM STREET, T.NAGAR, CHENNAI- 600 017.
Summary of Material accounting policies and other explanatory information
@muum in Indian ¥ in Lakhs , except otherwise stated)

Basis of Consolidation

The Consolidated Financial Statements include the financial statements of the Parent company and all its subsidiaries, and
joint ventuze as listed below. The financial statements of the subsidiaries, joint ventures and associates forming part of these
consolidated financial statements are drawn up to 31st March 2026. All material inter-Group transactions and balances are

eliminated on consolidation.

Trendloud Digital SG Private Limited, a step-down subsidiary of the Company incorporated n Singapore, maintains its
books of account and prepares its statutory financial statements in Singapore Dollars in accordance with the Singapore
Financial Reporting Standards (“SFRS”). For the purpose of preparation of these Consolidated Financial Statements in
accordance with the Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies Act, 2013, the
management of the subsidiary has prepared special purpose financial statements in Indian Rupees by converting its financial
statements from Singapore Dollars and giving effect to the adjustments considered necessary to conform to the accounting
policies and recognition and measurement principles applicable under Ind AS. These special purpose financial statements
have been considered for the purpose of consolidation in these Consolidated Financial Statements.

The following subsidiaries have been included in the consolidated financial statements:
S.NO Name Of The Company Country Of incorporation % Held By the Group
31-Mar-26 31-Mar-25

In Subsidiary Companies

1 Trendloud Digitial India Private Limited India 99.99% 39.99%

2 Trendmusic Private Limited India 99.99% 99.99%
In Step-down Subsidiary Companies

1 Trendloud Digital 8G Prvate Lumited Singapore 08.99% 98.99%
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Principles of Consolidation

The consolidated financial statements are prepared in accordance with the principles and procedures required for the
preparation and presentation of consolidated financial statements as laid down under Ind AS 110 - Consolidated Financial
Statements, Ind AS 28 - Accounting for Investments in Associates and Joint Ventures and accounnng standards specified in
the Ind ASs notified by the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting
Standards) Amendment Rules, 2016,

The Group combines the financial statements of the Parent and its subsidiaries line by line adding together like items of
assets, liabilities, equity, income and expenses. Unrealised losses resulting from intra-group transactions are also eliminated
except to the extent recoverable value of related assets is lower than their cost 1o the Group. Profit or loss of subsidiaries
acquired or disposed during the year 1s recognised from the effective date of acquisition, or upto the effective date of
disposal, as applicable. Accounting policies of subsidiaries have been changed where necessary to ensure consistency with
the policies adopted.

Non-controlling interests in the results and the equity of subsidiarics are shown separately in the consolidated statement of
profit and loss and Balance sheet respectively. Non-controlling interests in net profits/ losses of consolidated subsidaries
for the year is identified and adjusted against the income in order to arrive at the net income attributable to the owners of
the Parent. Their share of net assets is identified and presented in the consolidated balance sheet separately. In accordance
with Ind AS 110, B94, losses are attributed to the owners of the Parent and NCI even if this results in a deficit balance of
NCI, subject to the requrements of the Standard.

As per Ind AS 110 - Consolidated Financial Statements prescribed under the Ind ASs notified by the Companies (Indian
Accounting Sandards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016 only the notes
involving items which are material need to be disclosed. Materality for this purpose is assessed in relation to the information
contained in the consolidated financial statements, Further, additional statutory information disclosed in separate financial
statements of the subsidiary or the Parent having no bearing on the true and fair view of the consolidated financial
statements of the group are not disclosed in the consolidated financial statements.
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b)i Business combinations

The Group accounts for business combinations using the acquisition method when the acquired set of activities and assets
meets the definition of a business and control is transferred to the Group. In determining whether a particular set of
activities and assets is a business, the Group assesses whether the set of assets and activities acquired includes, at a
minimum, an input and substantive process and whether the acquired set has the ability to produce outputs.

The Group has an option to apply a ‘concentration test’ that permuts a simplified assessment of whether an acquired set of
activities and assets is not a business. The optional concentration test is met if substantially all of the fair value of the gross
assets acquired is concentrated in a single identifiable asset or group of similar identifiable assets.

The consideration transferred in the acquisition is generally measured at fair value as at the date the control is acquired
(acquisition date), as are the identifiable net assets acquired. Any goodwill that anses is tested annually for impairment. Any
gain on a bargain purchase is recognised in the OCl and accumulated in equity as capital reserve if there exists clear evidence
of the underlying reasons for classifying the business combination as a bargain purchase. If there does not exist clear
evidence of the underlying reasons for classifying the business combination as a bargain purchase, then gain on a bargain
purchase is recognised directly in equity as capital reserve. Transaction costs/ acquisition related costs are expensed as
incurred and services are received, except if related to the issue of debt or equity securities.

The consideration transferred does not include amounts related to the settlement of pre-existing relationships with the
acquiree. Such amounts are generally recogmised in the statement of profit and loss.

Any contingent consideration is measured at fair value at the date of acquisition. If an obligaton to pay contingent
consideration that meets the definition of a financial instrument 1s classified as equity, then it is not remeasured and
settlement is accounted for within equity. Otherwise, other contingent consideration is remeasured at fair value at each
reporting date and subsequent changes in the fair value of the contingent consideration are recognised in the statement of
profit and loss.

If a business combination is achieved in stages, then the previously held equity interest in the acquiree 1s remeasured at its
acquisition-date fair value and the resulting gain or loss, if any, 1s recognised in profit and loss or OCI, as appropriate.
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i

i

If the initial accounting for a business combination is incomplete by the end of the reporting period in which the business
combination occurs, the Group reports in its financial statements provisional amounts for the items for which the
accounting is incomplete. During the measurement period, the Group retrospectively adjusts the provisional amounts
recognised at the acquisition date to reflect new informadon obtained about facts and circumstances that existed as of the
acquisition date and, if known, would have affected the measurement of the amounts recognised as of that date.

During the measurement period, the Group also recognises additional assets or liabilities 1f new information is obtained
about facts and circumstances that existed as of the acquisition date and, if known, would have resulted in the recogmition of
those assets and liabilitics as of that date.

The measurcment period cnds as soon as the Group receives the information it was seeking about facts and circumstances
that existed as of the acquisition date or learns that more information is not obtainable but does not exceed one year from
the acquisition date

If share-based payment awards (replacement awards) are required to be exchanged for awards held by the acquiree’s
employees (acquiree’s awards), then all or a portion of the amount of the acquirer’s replacement awards is included in
measuring the consideration transferred in the business combination. This determination is based on the market-based
measure of the replacement awards compared with the market-based measure of the acquirec’s awards and the extent to
which the replacement awards relate to pre-combination service.

Subsidiaries

Subsidiaries are entities controlled by the Group. The Group ‘controls’ an entity when it is exposed to, or has rights to,
variable returns from its involvement with the entity and has the ability to affect those returns through its power over the
entity. The financial statements of subsidiaries are included in the consolidated financial statements from the date on which
control commences until the date on which control ceases.

Consolidation procedure followed is as under: [tems of assets, liabilities, equity, income, expenses and cash flows of the
parent with those of its subsidiarics arc combined like to like basis. For this purpose, income and expenses of the subsidiary
are based on the amounts of the assets and liabilities recognized in the consolidated financial statements at the acquisition
date.

Non-controlling interests (NCI)

NCI are measured initially at their proportionate share of the acquirec’s identifiable net assets at the date of acquisition
Changes in the Group’s interest in a subsidiary that do not result in a loss of control are accounted for as
equit}' tfansartinn!t_
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3.2

Summary of accounting policies

Overall considerations

These financial statements have been prepared using the significant accounting policies and measurement basis summarized
below. These accounting policies have been used throughout all periods presented in the financial statements, except where
the Company has applied certain accounting policies and exemptions upon transition to Ind AS.

Accounting policics have been consistently applied except where a newly issued accounting standard is mnitially adopted or a
revision to an existing accounting standard requires a change in the accounting policy hitherto in use.

Current and non-curtent classification

All assets and liabilities have been classified as current or non-current as per the Company's normal operating cycle and
other criteria set out in Ind AS 1 Presentation of Financial Statements . Based on the nature of products and time between
the acquisition of assets for processing and their realisation in cash and cash equivalents, the Company has ascertained its
operating cycle as 12 months for the purpose of current or non-current classification of assets and liabilities.

Foreign currency translation
Functional and presentation currency
The financial statements are presented in Indian Rupees (%) (lakhs) , which is also the functional currency of the Company.

Foreign currency transactions and balances

A forcign currency transaction shall be recorded, on mital recognition in the functional currency, by applying to the foreign
currency amount the spot exchange rate between the functional currency and the foreign currency at the date of the
transaction. Exchange differences arising on actual payments/ realisations and year-end restatements are recognised in the
Statement of profit and loss.

Non monetary items are not re translated at year ¢nd and are measured at historical cost (translated using the exchange rate
at transaction date).
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3.3.2

3.4

Revenue recognition

Revenue Recognition Policy — Advertising, Subscription, Media Content and Other Services

Under Ind AS 115, a standardised five-step model applies to assessing the amount of revenue to be recognised as follows:
® Identifying the contract with a customer

e Identifying the performance obligations

® Determining the transaction price

e Allocating the transaction price to the performance obligations

@ Recognising revenue when/as performance obligauon(s) are satisfied.

Revenues are recorded for the amount of consideration to which the company expects to be entitled in exchange for
performance obligations upon transfer of control to the customer and is measured at the amount of transaction price net of
returns, applicable tax and applicable trade discounts, allowances, Goods and Services Tax (GST) collected on behalf of
third parties. Revenue from the sale of services is recognised at the point in time when control is transferred to the customer.
Revenue is measured based on the transaction price, which 1s the consideration, adjusted for volume discounts, price
concessions and incentives, if any, as specified in the contract with the customer.

e Advertising revenue is recognised when the related advertisement or commercial appears before the public Le. on telecast.
Subscription revenue (net of share to broadcaster) is recognised on time basis on the provision of television/ digital
broadcasting service to subscribers.

o Sale of media content - Revenue is recognised when the significant risks and rewards have been trasnferred to the
customer in accordance

agreed terms.

e Commission revenue - Commission of space selling is recognised when the related advertisement or commercial appears
before the public Le. telecast

e Revenue from other services is recognised as and when such services are completed/ performed.
e Revenue from radio & seral broadeasting is recognised on accrual basis on the airing of client's commercial.

Interest Income
Interest is recognized using the tme-proportion basis taking into reference the principal outstanding and the interest rate
applicable.

Inventories
Untelecasted television serials- are valued at cost or net realisable value (whichever 1s less). Cost comprises direct
production cost. Cost of television serial is fully expensed on telecast/broadcasting,

Television serials held for re-telecast ot re-make- are valued at cost or net realisable value {(whichever is less). Cost
comprises direct production cost and other overhead apportioned.

Net realisable value is calculated based on outright selling price in ordinary course of bustness as on the date of financial
statement less the estimated cost of completion(if any) and estimated cost necessary to make the sale.
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3.5

Property, plant and equipment

Property, plant and equipment are carried at cost of acquisition or construction less accumulated depreciation and
impairment, if any. Cost comprises the purchase price and any attributable cost of bringing the asset to its working condition
for its intended use.

The Company provides depreciation on written down value basis over the useful life of the Asset as per Schedule 11 to the
Companies Act, 2013. Depreciation for the assets purchased durnng the year is provided on Pro-rata basis. In respect of sale
of asset, depreciation is charged up to the date of sale.

Useful life prescribed  Useful life followed by

AR criagony under Schedule 11 the Company (years)
Building 30 30
Computers
Office equipment
Furniture and fixtures 10 10
Vehicles 8 8
Senal Set Property 10 10

Serial Set Property represents the cost of sets, props and related infrastructure constructed or acquired for the production of
tclevision serials or similar audio-visual content. Such assets are recognised when it is probable that the expected future
economic benefits attributable to the asset will flow to the Company and the cost of the asset can be measured rehably.

Initial Recognition
Serial Set Property is initially recognised at cost, which includes all directly attributable costs incurred to construct, acquire
and make the set ready for its intended use.

Subsequent Measurement
After initial recognition, Serial Set Property is carried at cost less accumulated depreciation and accumulaied impairment
losses, if any.

Useful Life and Amortisation

Serial Set Property is amortised over its estimated useful life, which is determined based on management’s estimate of the
period over which the sets are expected to be used for production of content. The useful life is assessed with reference to
factors such as the expected duration of the senal, production schedules, and potential reuse in future productions.

Amortisation is charged on a systematic basis over the expected period of utilisation, generally aligned with the production
or telecast cycle of the related serial.

The useful life and amortisation method are reviewed at the end of each reporting peniod and revised prospectively where
appropriate.
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3.6

3.7

Impairment testing of property, plant and equipment and intangible assets

An assessment is undertaken at each Balance sheet date as to whether there is any indicator that an asset may be impaired.
If any such indication exists, an estimate of recoverable amount of such assets is made and provision for impairment is
recognised, when the carrying amount of these assets exceeds their recoverable amount, The recoverable amount is the
greater of the fair value less cost of disposals and value in use of the assets. Value in use is arrived at by discounting the
future cash flows to their present value based on an appropriate discount factor. When there 1s indication that an
impairment loss recognised for an asset in earlier accounting periods no longer exists or may have decreased, such reversal
of impairment loss is recognised in the Statement of profit and loss, except in case of revalued assets.

Intangible Assets

i. Recognition and measurement

Goodwill

Goodwill arising on the acquisition of subsidiaries is measured at cost less accumulated impairment losses.

Intangible assets under development
Expenditure on research activities 1s recogmsed in profit or loss as incurred.

Development expenditure is capitalised as part of the cost of the resulting intangible asset only if the expenditure can be
measured reliably, the product or process is technically and commercially feasible, future economic benefits are probable and
the Group intends to and has sufficient resources to complete development and to use or sell the asset. Otherwise, it 15
recognised in profit ot loss as incurred. Subsequent to mitial recognition, development expenditure 15 measured at cost less
accumulated amortisation and any accumulated impairment losses.

Other Intangible asscts

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets acquired in a
business combination is recognised at fair value at the date of acquisition. An intangible asset is recognised only if 11 15
probable that future economic benefits attributable to the asset will flow to the Group and the cost of the asset can be
measured reliably. Following initial recognition, other intangible assets, including those acquired by the Group in a business
combination and have finite useful lives are measured at cost less accumulated amortisation and any accumulated
impairment losses.

ii. Amortisation

Amortisation is calculated to write off the cost of intangible assets less their estimated residual values using the straight-line
method over their estimated useful lives and is generally recognised in depreciation and amortisation in Statement of profit
and loss. Goodwill 1s not amortised.

The estimated useful lives are as follows:

Key contract with customers 10 years
Contents Produced 10 years
Music Rights 10 years
Key contract with customers- Acquired as a part of Business Combination Infimite
Youtube channels Infinite

The useful life of the intangible assets are based on the contracted period and validity of the contracts and the entitlement
w.r.t to the rights.

Amortisation method and useful life for all intangible asstes are reviewed at each reporting date and adjusted if appropnate.
Impairment testing are carried at each reporting date for intangible asstes having infinite useful life irrespective of
impairment indicators,
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3.8

3.9

Income taxes

Tax expense recognised in Statement of profit and loss comprises the sum of deferred tax and current tax not recognised in
other comprehensive income or directly in equity.

Calculation of current tax is based on tax rates in accordance with tax laws that have been enacted on substantively enacted
for the reporting period. Deferred taxes are calculated based on tax rates in accordance with tax laws that have been enacted
or substantively enacted using the Balance Sheet approach on temporary differences between tax bases of assets and
liabilities and their carrying amounts for financial reporting purposes at reporting date. Deferred taxes pertaining to items
recognised in other comprehensive income are disclosed under the same. A deferred tax asset shall be recognised for all
deductible temporary differences to the extent that it is probable that taxable profit will be available against which the
deductible temporary difference can be unlised.

The Group's reconciliation of the effective tax rate is based on its domestic tax rate, with a reconciling item in respect of tax
rates applied by Group companies in other jurisdictions. The reconciliation of the effective tax rate is based on an applicable
tax rate that provides the most meaningful information to users. In some cases, it might be more meaningful to aggregate
separate reconciliations prepared using the domestic tax rate in each individual jurisdiction.

In computing current taxes the Company takes into consideration the benefits admissible under the provisions of the
Income Tax Act, 1961. In cases wherever the tax liability computed as per above is less than the Minimum Alternate Tax,
the Company is liable to pay the Mimimum Alternate Tax (MAT), in accordance with Section 115]B of the Income Tax Act,
1961. MAT credit is recognised as an asset only when and to the extent there is convincing evidence that the company wall
pay normal income tax during the specified period. In the year in which the Minimum Alternative tax (MAT) credit becomes
eligible to be recognised as an asset in accordance with the recommendations contained in guidance Note issued by the
Institute of Chartered Accountants of India, the said asset is created by way of a credit to the statement of profit and loss
and shown as MAT Credit Entitlement. The Company reviews the same at each balance sheet date and writes down the
carrying amount of MAT Credit Entitlement to the extent there is no longer convincing evidence to the effect that Company
will pay normal income tax during the specified period.

Financial assets and financial liabilities

Classification of financial asset, subsequent measurement and derecognition.

Financial assets of the Company primarily comprise of loans and receivable measured at amortised cost. At initial
recognition these financial assets are measured at its fair value and subsequently measured at amortised cost using the
effective interest method. A financial asset is derecognised only when the Company has transferred the rights to receive
cash flows from the financial asset or retains the contractual rights to receive the cash flows of the financial asset, but
assumes a contractual obligation to pay the cash flows to one or more recipients,

Classification of financial liabilities, subsequent measurement and derecognition.

Financial liabilities of the Company primarily comprise of trade payable, retention payable and other payables measured at
amortised cost. At initial recognition these financial liabilities are measured at its fair value and subsequently measured at
amortised cost using the effective interest method. A financial hability is derecognised when the obligation under the
liability is discharged or cancelled or expires.
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3.11

3.10 Employee benefits

(A)  Defined Contribution Plan
Under the defined contribution plan, the Company has no legal or constructive obligations to pay contributions in
addition to its fixed contributions, in the period that related employee services are received.

Provident fund
The Company's contribution to provident fund is considered as a defined contribution plan and is charged as an
expense as it falls due based on the amount of contribution required to be made in accordance with relevant rules.

(B)  Defined bencefit plan
Under the Company’s defined benefit plans, the amount of benefit that an employee will receive on retirement is
defined by reference to the employee’s length of service and final salary. The legal obligation for any benefits
remains with the Company.

@  Gratuity
The hability recognised in the Balance Sheet for defined benefit plans is the present value of the defined benefit
obligation (DBO) at the reporting date. The defined benefit obligation is determined at the Balance Sheet date by an
independent actuary using the projected unit credit method. Actuarial gains and losses resulting from measurements
of the net defined benefit liability are included in other comprehensive income.

Provisions, contingent assets and contingent liabilities:

Provisions are recognised when the Company has a present legal or constructive obligation as a result of a past event, it is
probable that an outflow of economic resources will be required from the Company and amounts can be estmated reliably.
Timing or amount of the outflow may sull be uncertain.

Provisions are measured at the estimated expenditure required to settle the present obligation, based on the most reliable
evidence available at the reporting date, including the risks and uncertainties associated with the present obligation. Where
there are a number of similar obligations, the likelihood that an outflow will be required in settlement is determined by
considering the class of obligations as a whole. Provisions are discounted to their present values, where the time value of
money is material.

Any reimbursement that the Company is virtually certain to collect from a third party with respect to the obligation is
tecognised as a separate asset. However, this asset may not exceed the amount of the related provision, if any;

No liability is recognised if an outflow of economic resources as a result of present obligations is not probable. Such
situations are disclosed as contingent liabilities where the outflow of resources 1s remote.

The Company does not recognize any assets of contingent nature unless the realization of the income is virtually certain,
however these are assessed continually to ensure that the developments are appropnately disclosed in the financial
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3.13

3.14

3.15

3.16

3.17

Earnings per share

Basic earnings per share is calculated by dividing the net profit/(loss) for the year attributable to cquity sharcholders by the
weighted average number of equity shares outstanding during the period. The weighted average number of equity shares
outstanding during the period 1s adjusted for events including a bonus issue, bonus element in a rights issue to existing
shareholders, share split and reverse share split (consolidation of shares). For the purpose of calculating diluted earnings per
share, the net profit/(loss) for the year attributable to equity shareholders and the weighted average number of shares
outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

Cash flow statement

Cash flows are reported using the indirect method, whereby profit/(loss) before tax is adjusted for the effects of transactions
of non-cash nature and any deferrals or accruals of past or future receipts or payments. In the cash flow statement, cash and
cash equivalents includes cash in hand, cheques on hand, balances with banks in current accounts and other short- term
highly liquid investments with original maturities of 90 days or less, as applicable.

Leases (as a lessee)

Leases where the lessor effectively retains, substantially, all the risks and benefits of ownership of the leased item are
classified as operating leases. Operating lease payments are recognised as an expense in the Statement of profit and loss on a
straight-line basis over the lease term.

Trade receivables

Trade receivables are amounts due from customers for goods sold or services rendered in the ordinary course of business.
trade receivables, shall be initially measured at their transaction price unless those contain a significant financing component
determined.

Cash and cash equivalents

For the purpose of presentation in the Cash Flow Statement, cash and cash equivalents includes cash on hand, deposits held
at call with financial institutions, other short-term, highly liquid investments with original matunties of three months or less
that are readily convertible to known amounts of cash and which are subject to an insignificant nisk of changes in value and
bank overdrafts. Bank overdrafis are shown within borrowings in current liabilities in the balance sheet.

Trade payables

These amounts represent liabilities for goods and services provided to the Company prior to the end of financial year which
are unpaid. Trade payables are presented as current liabilities unless payment is not due within 12 months after the reporting
period. They are recognised initially at their fair value and subsequently measured at amortised cost using the effective
interest method
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3.18

3.19

3.20

Borrowings

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at
amortised cost. Any difference between the proceeds (net of transaction costs) and the redemption amount is recognised in
profit or loss over the period of the borrowings using the effective interest method. Fees paid on the establishment of loan
taciliues are recogrused as transaction costs of the loan to the extent that it 1s probable that some or all of the facility will be
drawn down. In this case, the fee is deferred until the draw down occurs. To the extent there is no evidence that it is
probable that some or all of the facility will be drawn down, the fee is capitalised as a prepayment for liquidity services and
amortised over the period of the facility to which it relates.

Bortowings are removed from the Balance Sheet when the obligation specified in the contract is discharged, cancelled or
expired.

Borrowings are classified as current liabilities unless the Company has an unconditional right to defer settlement of the
liability for at least 12 months after the reporting period.

Segment information
Operating segments are reported in a manner consistent with the reporting provided to the chief operating decision maker.
The chief operating decision maker of the Company consists of the managing ditector and chief financial officer who

assesses the financial performance and position of the Company and makes strategic decisions.

Standards, amendments and interpretations to existing standards

The Ministry of corporate Affairs ("MCA") notified amendments on 7 May 2025 and 13 August 2025 under the Companies
(Indian Accounting Standards) Amendment Rules, 2025 and the Companies (Indian Accounting Standards) Second
Amendment Rules, 2025, respectively, which 1s effective from annual reporting periods beginning on or after 1 Apnl 2025.

Amendments to Ind AS 1 — Presentation of Financial Statements
The MCA has notified amendments to Ind AS 1 relating 1o the dassification of liabilities as eurrent or non-current and non-
current liabilities with covenants.

The amendments clarify that the classification of liabilities as current or non-current is based on the eatity’s rights that exist
at the end of the reporting period to defer settlement of the liablity for at least twelve months after the reporting period.

The amendments also specify the disclosure requirements for non-current liabilities subject to covenants.

The Company does not expect this amendment to have an impact on its operations of financial statements,
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Amendments to Ind AS 7 — Statement of Cash Flows and Ind AS 107 — Financial Instruments: Disclosures
The amendments introduce additional disclosure requirements to enhance the transpatency of supplier finance arrangements
(for example, reverse factoring arrangements).

The amendments require entities to provide information about:

a) the terms and conditions of supplier finance arrangements,

b) the carrying amount of financial liabilities that are part of such arrangements, and
c) the liquidity nsk ansing from these arrangements.

The Company does not have any supplier finance arrangements during the reporting period.

Amendments to Ind AS 12 ~ Income Taxes
The Company is not within the scope of the OECD Pillar Two Model Rules, as Pillar Two legislation has not yet been
enacted in any of the jurisdiction in which the Company operates.

Amendments to Ind AS 21— The Effects of Changes in Foreign Exchange Rates

The amendments provide guidance to determine the exchange rate to be used when a currency lacks exchangeability. They
also introduce new disclosure requirements to enable users of financial statements to understand the impact of a currency
that cannot be exchanged into another currency.

These amendments had no cffect on the financial statements of the Company.

Amendment to Ind AS 1 - Classification of liabilities as current or non-current and non-current liabilities with
covenants:

The amendment specifies the requirements for classifying liabilities as current or non-current in the balance sheet, and
clarifies the following:

a) An entity's right to defer settlement of a liability for at least twelve months after the reporting period must have
cubstance and must exist at the end of the reporting period. The classification of a liability as current or non-current s
unaffected by the likelihood that the entity will exercise its nght to defer settlement.

b) If an entity's right to defer setdement of a liability is subject to covenants, such covenants affect whether that nght
exists at the end of the reporting period only if the entity 1s required to comply with the covenant on or before the end of
the repornng period.

¢) In case of a liability that can be sctiled, at the option of the counterparty, by the transfer of the entity's own equity
instruments, such settlement terms do not affect the classification of the liability as current or non-current only if the option
is classified as an equity instrument.

These amendments have no effect on the measurement of any items in the financial statements of the Company. The
Company did not make retrospective adjustments as a result of adopting the amendments to Ind AS 1




VISION TIME INDIA LIMITED (formerly known a5 Viskon Time India Private Limited)
CIN. U740 N 22T LL (49 154
N6, PRAKASAM STREET, T.NAGAR, GHENNAL- 600 017,
MNOTES FORMING PART OF RESTATED CONSOLIDATED FINANCIAL STATEMENTS
{Amaunt in Indian ¥ in Lakhs , except atherwise stated)

4 PROPERTY FLANT AND EQUIPMENT & OTHER INTANGIRLE ASSETS

l4a PROPERTY FLANT AND EQUIPMENT

Const/ Deemed Cost Depreciation/ Amortisation Net Block
Diescraprion Ax ai As ar As ar Anat Anar Az ar
(11-04- 1125 i\lﬂd;:?um Deleti M1-008- 2026 | 01-04-2025 !:;.i.him “[:ahi.n! 002026 | M-00-2026 01-04-2025
Opening Additions | M’ e m“ Adpustment | Towl Clnsing | Opening Closing
Prapeny, Plinr & Hyupeaent
Pumituse & Firtings 50 Qi - . i1 - nw 9y FL] - FLY ] Gl LEL]
(ibce Equgments 960 o - o2 - T &l 515 484 - 5001 Tl 1544
Comguaters And Perpherels 13973 187 147 14060 117 40 867 126,06 1554 3
Vehiacles man o nE Lés PR} 231 570 - 25609 (LT 265 48
Hushbng® 747 - . . - 4747 5945 0.24 - G869 17878 18802
Sonal Set Propeny 0545 . B A5 104 TR w2 . 19510 135 147
9.2 na - - 1087 L4 1,000 86 &09.95 AL18 - T ITR.A2 ML
Cast Depreciation A i Met Block
Deseription Asar As st As a Asat Asm Anat
(1-IM-2024 Addition / Adjustment Deletion | 31-03-2025 | 01-04-2004 | Addition | Deletion/ | 3032025 | 3032005 | 31032004 |
Addition due to S Adjumtmment | Adjustmen
Ohpening Adlditinns Ayl Adpistment Taal Closing | Dpening Clostng
Property, Plant & Eguiprment
Faminare & Fitngs o2 028 o2 30 2026 imn 29 CEL] 1076
e Famracnts 57.HA 112 . .72 - ka0 5112 300 - 5415 1544 a7
Camguters And Penpherels 127 80 1ney . 1L s 13973 1022 1519 - 17 40 21y 550
Vehacles 75463 1146 - - 1146 040 Fopll ] 25544 14 157 B L) 1080
LEn 5713 190 34 4 1001 34 . 4747 5246 48 . 4R 1R202 a?
Serial S Propenmy 0545 - 545 19435 43 - 19470 mna? 1w
T4 5.7 - - ns.n .40 LA 7653 .9 1.57 0995 .28 7858
m OTHER INTANGIBLE ASSETS
Cost/ Deemed Cost D A Net Block
Description Asat Asut As at As it As at As at
0025 Addition /Adjustment Deletion | 3:03-2026 | 01-04-2025 | Addition | Delesion/ | 31032026 | 31032026 | 01-04-2025
Addigen due 1o ; JAdjustment | Adjusment
Opening Additinns Acyuisk Adjustment | Tatal Closing | Opening Clowing
Dﬂumm
Key contract with customens-Masimse 13408 . . . . - 13408 L H3 1675 158 1060, 44 n.u
Coments Prodaced in a2 312 12 Dl 53 5030 4129 2155 T4 (JENLY
Susn Raglus 145 5 na17 w6aa7T 2076 w00 5261 w0 ] L
Ky comruci wih customen-Sabwdery 1,459 41 LASTAL . R R L5041
[{Urem Youtube channels HI5 4 = 625 44 - - - [YIX "] B35 d4d
151192 16820 - - 168.29 < 2,706 20 JIESL] 10084 & pel N L] 248217 242473
Cou/Theemed Cost i) fA Met Block
Description Aot Auat Ar m As As As at
01-04-2024 Additinn [ Adjustment D - 3032005 | 01-04-2004 | Addition Deletion/ | 31-03-2025 | 31-03-2025 03024
/Adjustment | Adjastment
Olpening Adabitioms “‘m".' Pty Addjustment Total Closing Dpening Cloaing
Chabrer Topaangable Asscis
Ky contract with customen-lolding 1308 . - - - - 1340 (i 1675 - 164 urn 13356
Cantents Peotaced 15112 1230 - 1230 1342 it e - 5026 IERL] 128,04
Music Righes 76,24 ™35 s 2 035 + 155,50 .78 435 . 4610 109,58 5449
Koy contract wath customers-Subadary 145041 1, 450,41 1AL 1,459.41
Cham Vouube channeks 6254 625,46 - - 62546 G5 4
446,27 165 = - FLES - 155792 a1 GH.2H - s 242473 240058

* Buaiklings wirh 3 gross value of INKE 19034 lacs are meotgaged a8 secumey against bormwmgs from banks

Ohher Explanatory Botes:

) The Company has assessed, at cach reporting date, whether there s any mdicanon that ats property, plant and equipment may be impaired in accordance with Tnd A5 36 - Imparment of Assers. Based on the assessment performed and
considermng that the Company continles to operste = 3 gong concern, mansgerment i of the wew that there are no mdicatons of enpaisment s at the reporting date. Accordngly, no mparment loss has been recogrised m respect of the
Company's propesty, phine and equgiment for the persl

(i) Mo assets have beon clasified as held for sile m accondance with Ind AS 105

(i) Mo Capital expenses wat mscurned an Assers not pwned by the company dunng the year/pennd

() These is no ohaoleie asset which has been so far held under CWTP Poed Asset

(v} Theee is no amaunt to be meeived on sccount of compensation from third pay for tems of PPE [ Intangible asvets that were impaired, lnst or gives 1o company that s to be mecogaized in the sttement of profit & Loss scoount

(i} The Comgrany has not nevabaed its property, plant & Eguipment There 15 10 mcrease or decrease on sccount of enparment loss recognared of meversed i other comprebenaive mcome in accordance with Ind AS 3
(v} Enrire deg Fil has been recogy n the smeement of Profit & Loss sccount, nothmyg his been charged to cout of ather assets. Accumuliied deprecanion at the end of the year/penod has been shown separsizly

(vu} There are no temponrly ulle PPE / inangble asseis




VISION TIME INDIA LIMITED (formerly known as Vision Time India Private Limived)
CIN. UT4300TN2002PLCI49150
NO.6, PRAKASAM STREET, T.NAGAR, CHENNAI- 600 017.
NOTES FORMING PART OF RESTATED CONSOLIDATED FINANCIAL STATEMENTS

(Amount in Indian € in Lakhs , except otherwise stated)
5. lntangible Asset Under Development:

As mn As at
i et St March 2026 | 31st March 2025
Chperng, Batance 23239 33239
Addinon
Dhsposal/ Discarded

a) For Intangible asscts under development, following ageing schedule shall be given:
As at As at

Agring of Intangible assets under development (IAUD) 31st March 2026 | Ylst March 2025
Liess than | year 7
1-2 yrass 11210
2.3 years 23230

Mone than 3 years :
Total 232.39 23139

b Thie develipment phase of the softeare has been completed and its techmical feassbibity has been established
Management anticspates further myvestent o enhance the software for cloud deployment and enable real time data
procensing, which i nocessary o make the software fully operational and commercilly usable The costs caprtalived as
part of intangible assets under divclopment repscsent dusectly attnbutsble developmenr costs incurred 1o date m
sconrdance with Tid AS 38 — Intengohle Assets

I'here are no projects as on cach reporting date where activity has been suspended. Considenng the narure of 1AUD,
there are na projects as on the reporting dare which has exceoded cost a8 compared 1o s ol plan oF where

commplotion m overdue

&, Goodwoill

Particulars st mﬁ 226 | 31s h::r:l: 025
Caosodvall from acquistion of shares n T rendloud Prigntal 56 Por Lad 405,39 539
Closing Balance 40559 405.39

Croromduntll prsang on scgusition has been tested for impawment m accondance with Tnd AS 36, snd oo mparment loss
has been recognised, as the meovemble amount of the relevant cash-geocomtng unds exceeds thew carryry amount

7. ROU Asser:
Set.out bebow ane the carrvng amounis of nght-of wse sssets reoogneed and the movemeonis churnig thi: peroad
= As at As at
Ractioufien Sist March 2026 | 3ist March 2025
Gross Carrying smount
Opening /Deemed Cost x4l 21z41
Madihtiem X -
Dheletiom -
Closing Gross Carrying amount 1241 nz.4
Accumulated Amortieation -
Openmy accumulated Amormznon B 63.72
Amorteanon harpe 21.24 .24
Closing Accumulatcd Amortization 104620 &4.96
Net Carrying amount 10620 127.44

Notcs:
1) The Company's leased assets prmarily consssts of lease for office space having lease tomm upto 7 years which can

8. Other Financial Asscts

direetors or other officers are miterestod

e adequate allowances G losses have been provaded.

. As at As
Pintit 3lst March 2026 | 31st March 2025
Bark deposits with more than 12 Months maturity 10,75 I
(Other non-current financl assets a.51 B
Total 20.25 18,91
MNote:

1) Thiene ate no other finnnom] masets due by the drectors, other officess of the company and i entbies nwhach
2) The carrying amount of cumulative other fimancial asscts are consudered a5 o reasomable approsimation of B value

3} A descrption of fimancal matrument nisk mchuding nsk mangsement obpectves and poboes are pven m oote 42




CIN. UT4300TN2002PLC049150
NO.6, PRAKASAM STREET, T.NAGAR, CHENNAI- 600 017,

{Amount in Indian T in Lakhs , except otherwise stated)

VISION TIME INDIA LIMITED (formerly known as Vision Time India Private Limited)

MOTES FORMING PART OF RESTATED CONSOLIDATED FINANCIAL STATEMENTS

9. DEFERRED TAX ASSET

‘The balance Comprises disallowances atributable to:

As at

Raciimlac: Mat March 2026 | Sl MJ::I: 2025
Property, Plant and equipment and Intangible Asser {25.55) 2148
Kental deposit (0.44) 018
Lease Liability zs 37.46
Defined Benefit Obhgatons 3154 21.59
|:'.lq:l'Lbc:l Credit Loss 6538 3802
Prowisson for bud and doubaful debts 26,04 26.04
Borrowngs (FIR) (210
Met deffered tax assets 427.37 450.77
Reconciliation of Deferred Tax Liabilites / {Asseis)

. As at As an

Paticulors st March 2026 | 31st March 2025
At the start of the year 450,77 18825
Charge 10 Statement of Profit & Loss (21.92) BLG3
Charge w0 (Mher Comprehensve Income (1.48) 1.89
Tempaorary Differences on busmess Combenatson
Total 421.37 450,77

|Movement in Deferred Tax Assets/ Liabilities recopnised in Statement

of Profit and Loss

Property, plant and Provizsion for
equipment g Defined Benefit] Excpected bad and 7
Tatangible Asset, Rental Deposit | Lease Liability Obligations |CreditLoss| doubsful Borrowings Total
ROU Asser debis

Az March 2023 (#3.65) 0.11 46.16 16.00 297.72 26,04 - 3238
Chasged / (Crechied)

-0 profit or loss 2395 0.04 (4.16) 5.37 2314 48.34

to other comprehensive income X, 24T (247)
Ar March 2024 (19.70) 015 4200 18940 32086 26.04 - 388,25
(Charged /(Credaed)

o profit or loss 41.18 003 (4.54) 0.6 17.16 6379

10 other comprehensive mcome (1.28) (1.2R)
At March 2025 2144 018 3746 1.59 33802 26.04 . 450.77
Chasged/ (Credhied)

ta profit or loss (47 66) 001 [4.96) 543 2735 (210 @195

1 other comprehensve moome (1.48) (148}
Ar March 2026 (20,18} 0.19 2.5 35 Jas.8 20,04 (2.1m) 421.5
10, Other Non-Current Assets

: As at As ar
Phsticelamy st March 2026 | 315t March 2025
Capital Advances 231.56 231,56
Taotal 23156 23156
1L Inventory { Cost or NRV whichever is lower) (Also, refer note 3.4)
. As at As at
Particulars Mst March 2026 | 31st March 2025

loveniory- Chen Senal Produced 1,383 .44 1,385.44
Inventory- Funded Semal Produced 19299 169 65
Comntent Producnon in process
Tunal e 1,553,109




VISION TIME INDIA LIMITED (formerly kaown as Vision Time India Private Limited)

CIN. UT4300TN2002PLC049150

NO.6, PRAKASAM STREET, T.NAGAR, CHENNAI- 600 017.

NOTES FORMING PART OF RESTATED CONSOLIDATED FINANCIAL STATEMENTS
(Amount in Indian ? in Lakhs , except otheraice stated)

12. TRADE RECEIVABLES

Paieitrs As at As at
st March 2026 31st March 2025
(@) Secured, considered guulj = =
(b) Unsecured, considered pood 822589 5,328.03
(c) Trade Recervables which have sipnificant inerease in Credir Risk - -
(d) T'rade Receivables — Credit Impaired
Less: Provision for expected credit loss & Bad and Doubtful Debis (1,555.20) (1,446.52)
Total 6,670.68 3,881.51
=S Ouistanding for following penods from due date of payment as on 31-03-2026
Less than 6 months | 6 months w 1 Year 1t 2 Years More than 2 years Total
(i) Undisputed Trade receivables — considered good 4,558.44 1,357.76 (9586 1,613.83 8,225.89
(1) Undisputed Trade Receivables — considered doubiful -
() Disputed Trade Recervables considered good -
{iv) Disputed Trade Recervables considered doubiful -
Less: Provision for expected credit loss & Bad and Doubuful Delyes {1,555.20)

Qutstanding for following periods from due date of payment as on 31-03-2025

Particulars
Less than 6 months | 6 months to | Year| 1102 Years More than 2 vears Total
{i) Undisputed Trade receivables — considered good 2,796.13 &77.11 216.78 1,438.02 5,328.03
(1) Undisputed Trade Recoivables — considered doubrful - - - .
{i.i.|]l iJisPulcd Trade Recervables considered gnnc] =
{iv) Disputed Trade Receivables considered doubrfal - =
Less: Provision for expected credit loss & Bad and Doubiful Debts {1,446.52)

representing expected credit lnsses based on a range of outcome

A) There are no dispuu:u] trade receivables as at 31 March 2026 & 31 March 2025

E} For balanees of trade receivables owing from related parties (Refer note 37),

B) No trade receivables are due from directors or other officers of the Company cither severally or jointly with any other person. Nor any trade recetvables are due from fiems or
[povate compames respectively in which any director i2 a partner,a director or 2 member
) Information about the Company's exposure to eredit and currency risks, and loss allowances related to trade receivables are disclosed in Note 42.

) All of the company's trade recavable have been reviewed for indicators of impairment. The Company has impaired 1ts trade receivables using a provisioning matrix




CIN. UT4300TN2002P LC049150
NO.6, PRAEASAM STREET, T.NAGAR, CHENNAL- 600 017.
NOTES FORMING PART OF RESTATED CONSOLIDATED FINANCIAL STATEMENTS

(Amount in Indian ¥ in Lakhs , except otherwise stated)

VISION TIME INDIA LIMITED (formerly known as Vision Time India Private Limited)

13. Cash and Cash Equivalents

1) There are No earmarked bank balances.

guﬁl"dn“.'t‘s, of U[ht’l’ comimibments,

14. Other Financial Assets

As at As at
31st March 2026 | 31st March 2025
Particulars
Cash :
Cash in hand 2498 24.03
Bank Balance:
In Current 71.06 53.97
Total 96.04 78.00
Note :

2) There are no bank balances are held as margin money or securiry against borrowings,

3) There are no repatriation or other restrictions on the use of cash and bank balances

Particul As at As at
g i 31st March 2026 | 31st March 2025
Advance under dispute:
Inspire Films Pyt Ltd* 621.67 621.67
[nspizc Case Court Fee Pad 13.01 13.01
Less: Expected Credit Loss (621.67) (621.67)
Total 13.01 13.01
*Based on legal counsel, the company expects recovery of the amount. However,
uunscwntivcl}', provision has been made.
15. Current Tax Asset (Net)

s As at As at

AR 31st March 2026 | 31st March 2025

Advance Tax ( Net of Provision for Tax)
Total = 5
16. Other Current Assets

Particul As at As at

ARSI 31st March 2026 | 31st March 2025

Advance to Sraff 65.12 398.23
Production Advances 1,885.57 1,223.84
Trade Advance 1,317.14 778.82
Balance with Government Authorities 201.73 157.40
Deferred Rental Deposit 322 187
IPO Expenses - Prepaid 76.09 21.13
Total 3,548.88 2,589.28




VISION TIME INDIA LIMITED (formerly known as Vision Time India Private Limited)
CIN. UT4300TNZ002PLCO049150
NOL6, PRAKASAM STREET, T.NAGAR, CHENNAI- 600 017.
MNOTES FORMING PART OF RESTATED CONSOLIDATED FINANCIAL STATEMENTS
(Amount in Indian ¥ in Lakhs , except otherwise stated)
17. Equity Share Capital
3 As at As at
Eah 31st Masch 2026 315t March 2025
Number Amount Mumhber Amount
Authorised
l:qmty Shares of INR 10 sach 2 50, 00,000 250000 250,00 000 2500000
Issued , Subsrcibed and fully paid up
FEquity Shares of INR 10 each 1,52.00,000 1,520.00 152,000,000 1,520.00
Total 1,52,00,000 1,520.00 1,52,00,000 1,520.00
a. Reconciliation of number of equity shares outstanding
F As at As at
g st March 2026 315t March 2025
Numher Amount MNumb Amaount
Balance at the beginning of the year 1,52,00,000 1,520.00 1,52,00,000 1,520.00
Add : Shares 1ssued during the year
Balance at the end of the year 1,52,00,000 1,520.00 1,52,00,000 1,520.00
Total 1,52,00,000 1,520.00 1,52,00,000 1,520.00
b. Details of sharcholders holding more than 5% shares in the company
" As at As at
Pty 31st March 2026 31st March 2025
Mumher Amaount Mumber Amount
(G Vaidehi 75,00, (MM 49.34%% 5,00, D 49.34%|
R Raja 50,00, O 32.89% 50,00,000 32.89%%
S Ramamurthy 12,000,000 T89% 12,00,000 7.89%
c. Details of sharcholding of the promoters
Particulars As at March 31, 2026
% Changes
No of Shares | % of holding |during the year
G Vadeha 75,00 000 42.34% .
5 Ramamurihy 12,0, (KD T.89%
R Raja 50,000,000 32.R89% -
Particulars As at March 31, 2025
'jl chl.g“
No of Shares | % of holding |during the year
G Vasdeht 75,040,000 $9.34% -
5 Ramamurthy 12,000,000 T.89% =
R Raja SE,00,000 3289
d. 'The company has only one clss of equaty shares having par value of Rs. 10 per share. Bach holder of equity shares 1s entifled to one vote per share. The company
declares and pays dindends in Indian rupees. The dividend proposed by the Board of Directars is subject to the spproval of the sharchalders i the ensuing Annual
General Meetmg There are no dividends declared or paid dunng the year.
e. In the event of bquidation of the company, the holders of equity shares will be entitled to receve remaining assets of the company, after distrbution of all
preferential amount The distribution wall be n proportion to the number of equity shares held by the sharcholder.
£ The Company does not have any shares reserved for issue under options, contracts, commutments, of any other amangements as at 31 March 2026,
h. The Company has not issued any secunties for a specific purpose during the year. Accordingly, there are no ununilised procecds requinng disclosure as at 31 March
20246,
+.The Company docs not have any forfeited shares as ar 31 March 2026
\ /deqw ghares were waued as bonus, or for consideration other than cash or bought back dunng the period of five years mmediately preceding the reporting date




VISION TIME INDIA LIMITED (formerly known as Vision Time India Private Limited)

CIN. U74300TN2002PLC049150

NO.6, PRAKASAM STREET, T.NAGAR, CHENNAI- 600 017.
NOTES FORMING PART OF RESTATED CONSOLIDATED FINANCIAL STATEMENTS

(Amount in Indian ¥ in Lakhs , except otherwise stated)

18(a) Other Equity
i : As at As at
e 31st March 2026 | 31st March 2025
Foreign Currency Translation Reserve 28.16 9.15
General Reserves 50.00 50.00
Retained Farnings 3,200.64 1,800.48
Other Comprehensive Income 1.91 (14.60)
Total 3,289.71 1,845.02
Foreign Currency Translation Reserve
Pasticul As at As at
e 31st March 2026 | 31st March 2025
Opening Balance 9.15 :
Changes during the year 19.01 9.15
Closing Balance 28.16 9.15
General Reserve
Paiticil As at As at
WX 31st March 2026 | 31st March 2025
Opening Balance 50.00 50.00
Changes during the year - -
Closing Balance 50.00 50.00

The amount credited to the reserve can be utilised by the Company in accordance with the provisions of the Companies Act.

Retained Eamings

- As at As at
Pusthoiziany 31st March 2026 | 31st March 2025
Opening Balance 1,800.48 724.15
Changes during the year 1,409.16 1,076.33
Closing Balance 3,209.64 1,800.48




VISION TIME INDIA LIMITED (formerly known as Vision Time India Private Limited)
CIN. U74300TN2002PLC049150
NO.6, PRAKASAM STREET, T.NAGAR, CHENNAI- 600 017.
NOTES FORMING PART OF RESTATED CONSOLIDATED FINANCIAL STATEMENTS

(Amount in Indian ¥ i Lakhs , except otherwisc stated)

Note on Retained Earnings
Retained earnings represents the amounts of accumulated earmings of the Company.

Other Comprehensive Income

Pt As at As at
T, 31st March 2026 | 31st March 2025
Opening Balance (14.60) (8.99)
Changes during the year 16.51 (5.01)
Closing Balance 1.9 (14.60)

Note on Other Comprehensive Income

It represents
a) remeasurement of defined benefit liability which comprises of actuarial gains and losses, the effect of the asset ceiling, excluding

amounts included in net mterest on the net defined benefit hability
b) Foreign Currency Translation Reserve from consolidation of Trendloud Digital SG Private Limited

18(b). Non Controlling Interest (Also, refer Note 2(b)(iii))

R As at As at
i 31st March 2026 | 31st March 2025
Share Caipital

Equity Shares 0.01 0.01
Profit Attributable

Opening Balance (5.50) 0.07
Additions during the year due to acquisition of subsidary - (4.14)
Changes during the year (0.82) (1.44)
Total (6.31) (5.49)

Nature and purpose of the reserves

(a) Retained earnings are the profits that the company has earned/incurred till date, less any transfers to general reserve, bonus
share issue, dividends or other distributions paid to shareholders.

(b) Securities premium is used to record the premium on issue of shares. The reserve can be utilised only for limited purposes
such as issuance of bonus shares in accordance with the provisions of the Companies Act, 2013

(c) Other comprehensive Income reserve represents the cummulative Remeasurement gain/ (loss) of net defined benefit liability
and Foreign Currency gain or loss on Translation of foreign subsidiary.




VISION TIME INDIA LIMITED (formerly known as Vision Time India Private Limited)
CIN, UT 00T N20ZP L CH150
NO.6, PRAKASAM STREET, T.NAGAR, CHENMNAI- 600 017,

NOTES FORMING PART OF RESTATED CONSOLIDATED FINANCIAL STATEMENTS
(Amount in Indisn ¥ in Lakhs , cxcept otherwise siaied)

19, Non Current Borrowings

As ai As mu
Partiowlen 31st March 2026 | st March 2025
Secured (measurcd i amoruscd cosi)
Term Loan From Bank 951,30 LN
Vehscle Loan 684 LE.1]
[ Total secared 11413 [T
LUnsecured
Term Loan From Bank 160135
Loans from Fianoal Institutions / NBFCs 138.01 .
Loans from Relaied partes 1.00° 1.00
[ Total Ussecurcd 299,55 100
Toul Non - Current Borrowings 1,317,689 94981
19.1 Terms of Repayment of Secured Loans And Assets Charged As 5
Sanction o/ as on march No. ok Instakment
Particulars amouni 3L,2026(T im | Rare of interest : i amount Penod MNature of security
(T im lakchs lakhs) Tnstalm { T im lakha )
Book debis and 3 Properies
Loan from Canars Bank OB 1, 300000 154441 10,507 Un demand 26-02-2025 w rencwal date |of Promoiers’
st Nov 2021 to s Nov | Book debits and 3 Properhes
Loan from Canars Bank GECIL 20401 (¥) 50034 BB5% i) Months 1k M2 of Promoiers’
Loan from Canara Bank - Car Loan LAY .94 8.55% B4 Aonths LER T 27-03-2025 to 27-02-2032 | Hypothecaton of Yehicle
Lisan from Canara Hank - V5L o.00 [T 9.3 . NA Valul | Fxed deposit
Loan from Standard Chartered Bank - 46509 252 00 4122 B9 96 Months 13,90 | 30-05-202% o 30-05-2033 |under Promater's name
2 Commerenl Properties
Loan from Standand Chartered Bank ODBD S (W) 08,97 10, 10% m ddemand 10-12-20724 1o renewsl date [wsder Promoter's name
2 Commeroul Propernes
Loan from Standand Chanered Bank - 00195 3L 58,22 G0 61 Months 681 | 10-11-2021 o 10:01-2027  |under Promaoter's name
2 Commereul Properties
Loan from Standand Charened Bank - 98834 RN 21829 N T2 Months 5007 10-00- 2024 to 10 10-208)  [ender Promoter's name
Loan from Kotak Mabindrs Bank - 10963 166.00 15551 Baom 120 Months 200 | 10.06:205 w 10.06.0085 | “OmPy Property- Buiding
Kotak Mahmdra Prrme Limated - Car Loan 3273 1273 B.95% B4 Months .52 | 25 -03- 2026 w 05-03-2033 | Hypothecanon of Vehicle
Loan from Deutsche Bank L HE.34 15.00%% 24 Muonths Y46 | 1073172025 i 30/ 10/ 2028 NA
Loan from SMFG India Ceedat Ca. Led 50.11 4346 15.00% 24 Months 243 | 11/50/2025 w 30/11/2027 NA
Loan from Axss Hank Lid. ) D) 52.12 14.50% 36 Montha 207 | 1173/ 2025 wa 02/11/2028 NA
Loan from Fasctsu Sason Faance Pyt Lud [ 54.85 15.00%% M Munths 208 | 11/27/2025 w 26/11 /2028 NA
Loan from Poonawalls |"lnm Lul 5043 41.79 1600 24 Manths 247 | 10/31/2025 w 31/10/2027 NA
Loan fram AXIS FINANCE 50106 46.13 15.50%% 36 Moaths 1,75 | 05-02-2006 o 05-01-20249 NA
Loan from Clix f.gi‘l‘.ll Services 017 46.52 16.00% Mo Munths 1.76 | 02-02-2026 o (2-02-2029 NA
Loan from 11FL Finance Limited 4048 17.66 16.00% 36 Months 142 | 03-00-2026 to 03-02-2020 NA
Loan from KVBL 5000 4572 14 00 36 Muoaths 17 (150120026 wos 115-12- 2020 NA
Laran fronn & Ramamurtty 161,50 109.25 Tninenest free NA NA NA NA
Loan from G Vasdehi 3500 A7.00 Inicrest free MNA MNA MNA NA
R Ra - VT 451 009 | Interest free NA NA NA NA
K. Rajs - T1. 569 7669 Interest free A NA NA NA
R, Ih'E =TI SG 700 00 Ineresy free NA WA MNA MNA
Lomn froan Aishwarma Sukumasan 1.00/ 1.00]  Inuerest free MA NA NA NA

(i} The Company has not defaulied 1n repayment of koans or mterest theeeon to any kender dunng the pear
(i) The Company has not been deckired a wiliul defaabicr by any bank or fimancal mstitution.
(i) The Company has used borrowsngs from banks for the purposes for which they were obtamed.
() The Company has filed quarterly retuens,/statements of current assers with banks, and such statements are in agreement wath the hooks of scoounts

(¥) The p ers of the ¢ have pven o losns amountmg to € 376162 lakhs ws o 31 March 2026
20. Non- Current Lease Lishiliry

Pt As at As ar

3wt March 2026 | st March 2025

Non-Current Lease Liabiliy 10760 129.15
[ Towl 107.66 129.15
2. Non-curreni Provisions

Particulars Mat n:; 026 Mt h[t:l: 095
Pmmn mtw [Nebn Cuiruca) 11080 10222
M "'.‘ L) 110,80 W2




VISION TIME INDIA LIMITED (formerly known as Vision Time India Private Limited)
CIN. U74300TN2002PLC049150

NO.6, PRAKASAM STREET, T.NAGAR, CHENNAI- 600 017.
NOTES FORMING PART OF RESTATED CONSOLIDATED FINANCIAL STATEMENTS

(Amount in_Indian ¥ in Lakhs , except otherwise stated)

22, Current Borrowings

Particul As at As at
et 31st March 2026 31st March 2025
Secured (measured at amortised cost)
Term Loan From Bank 382.31 286.95
Vehicle loan 4.86 1.10
Valuable security loan 8.61 9.05
Working Capital Loan 2,448.38 2,269.11
Total Secured 2,844.16 2,566.21
Un-Secured
Term Loan From Bank 71.96 =
Loans From Financial Institutions / Banks 86.26
Loans From Related parties 231.04 23.78
Total Unsecured 389.26 23.78
Total Current Borrowings 3,233.42 2,589.99
23. Current Lease Liability (Also refer Note 46)
; As at As at
Particulars 31st March 2026 31st March 2025
Current Lease Iiai]ilit}' 21.50 19.70
Total 21.50 19.70




CIN. U74300TN2002ZPLC049150

NO.6, PRAKASAM STREET, T.NAGAR, CHENNAI- 600 017,
NOTES FORMING PART OF RESTATED CONSOLIDATED FINANCIAL STATEMENTS
{Amount in Indian ¥ in Lakhs , except otherwise stated)

VISION TIME INDIA LIMITED {formerly known as Vision Time India Private Limited)

24. TRADE PAYABLES

Particulars As at As an
31st March 2026 3ist March 2025
Current
- Total outstanding dues of micen enterprises and small enterprises; and -
- Towl putstanding dues of otherthan micro enterprses and small enterprses; and 5.404.54 436632
- Unbilled ducs i z
Total 5,404,394 4,366.32

Micra, Small and Medium Enterprises Development Act, 2006

Development Act, 2006 are set out in following disclosure

On the basis of the information and records available with the Management, the outstanding dues to the Micro and Small entarprises as defined in the Micro, Small and Medium Enterprises

Particulars

As at
3lst March 2026

As at
st March 2025

|3) the principal amount and the interest due thereon remamming unpaid to any supplicr at the end of each sccounting
year

(ii) the amount of intercst paid by the buyer in terms of section 16 of the Micro, Small and Medium Enterprises
Development Act, 2006, along with the amount of the payment made to the supplier beyond the appointed day during
cach accounting year,

(11} the amount of interest due and payable for the penod of delay m making payment (which have been paid but
ib:ymd the appointed day dunng the year) but without adding the interest speaified under the Micro, Small amd
Medum Enterprises Developmeni Act, 2006

(1¥) the amount of interest acerued and remaining unpaid at the end of each accounting year; and

(¥) the amount of further interest remaining due and payable even in the succeeding vears, until such date when the
interest ducs above are actually paid 1o the small enterprise, for the purpose of disallowance of a deductible
expenditure under section 23 of the Micro, Small and Medium Enterprises Development Act, 2006,

their status under the said Act and the necessary evidence for such suppliers i in the possession of the ¢ “enmparry.

eing as on 31 March 2026

Nate: The Micro and Small Enterprise suppliers defined under “The Micra Small and Medium Enterprises Development Act 2006 has been identified for suppliers who have acknawledged

Outstanding for following periods from due date of payment as on 31 March 2026
Particulai
e Less than Lyear | 1-2 years 2-3 vears More than 3 years Taoral
LD Micea, Seall aodl Medium E. iscs (MSME
- Disputed dues ;
Undisputed ducs -
| ) Dues to Others

- Dhsputed ducs E i . L -

- Undisputed dues 4,810.91 536.30 2513 jiLs 5,404.34
TOTAL (i + i +iii ) 481091 | 53630 25.33 3LE1 5,404 34
Ageing as on 31 March 2025

ing fo X 1 1 25
Patticulars Outstanding for following periods from due date of payment as on 31 March 20
Less than 1 year | 1-2 years 2-3 years Mare than 3 years Total i}
@ D ioro. Small and Mesioen | facs (MSME

- Diisputed dues = :

- Undisputed dues =
1) Dues to Others

- Disputed dues = : = =

- Undisputed ducs 4.268.14 56,22 K66 3330 4,366.32
(iif) Unbilled Ducs
TOTAL (i + ii + iii ) 4,268.14 |  56.22 .66 33.30 4,366.32




VISION TIME INDIA LIMITED (formerly known as Vision Time India Private Limited)
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NOTES FORMING PART OF RESTATED CONSOLIDATED FINANCIAL STATEMENTS

(Amount in Indian ¥ in Lakhs , except otherwise stated)

25. Other current liabilities

) As at As at
Pacticulars 31st March 2026 31st March 2025
Amount Payable to Government Authorities 625.92 412.28
Directors fees payable 34.17 24.81
Professional Fee Payable 24.39 10.81
Other Accrued liabilities 74.87 29.40
Advance from customers 08.85 245.50
Total 858.19 722.80
26. Provisions (Current)
. As at As at
Particulars 31st March 2026 31st March 2025
Provisions (Current)
Provision i'or(;mmit}' (Current) 14.51 7.40
Income Tax Provisions net off payments 217.20 30.46
Total 231.711 37.86
A

—_—




VISION TIME INDIA LIMITED (formerly known as Vision Time Indin Private Limited)

CIN, UT4300TN2002ZPLCM9150
NO.6, PRAREASAM STREET, TNAGAR, CHENNAL- 600 017,
NOTES FORMING PART OF RESTATED CONSOLIDATED FINANCIAL

(Amount in Indian T in Lakhs , except otherwise stated)

27. Revenue from Operations

¢ Year Ended Year Ended
3ist March 2026 | 31st March 2025
Revenue from Content Producton and Brand Shoos 33.06
Revenue from Social Media Management (Licensing) 3,34293% 1,862 1Y
Revenue from Melia Agency Servives 8,868.00 6,148 44
Revenue from Funded Programming (Content Production) 1,286.39 2,820.93
Revenue from Brand Solutions and Promotons 2,674M 1,961.62
Revenue from Music and other Licensing 363.31 463.62
Total 16,535.53 13,292.50

Disaggregated revenue mformation

St out below is the disaggregaizon of the Company’s revenue from contracts with customers:

’ Year Ended Year Ended

Paisiedue 31at March 2026 | 31at March 2025
Revenue from operation
Sale of goods . -
Sale of services 16,535.53 13,292.50
Gross revenue from contracis with customens 16,535.53 13,292.50
Less: Conssderation payable to custnmers
Met revenue from contructs with customers 16,535.53 13,292.50
Geographical markets
India 12,860.20 10,998.04
Outsscde India 3,675.33 2,294.46
Net revenue from contracts with customers 16,535.53 13,292 50
Timing of revenue recogninon
Goods transferred at a powmnt m tume
Services transferred over a penod of nme 16,535,53 13.292.50
MNet revenoe from contracts with cusiomers 16,535.53 13,292.50

Performiance Obligation

Rendering of Services:

Contract Balances

from contracts wath customers:

Service income is recognized in accordance with Tnd AS 115 — Revenue from Contracts with
Customers, Revenue from seraces s recogrred over time on the basis of the completon of service
method, as the performance obliganons are satsficd, Revenue is recognized in proporoen o the
services. performed i accordance with the terms of the contract. Performance obligations with
reference 1 EPC conteacts are sansfied over the penod of nme, and accordingly, revenue fram such
contracts is recognised based on progress of performance determined using input method with
reference 1o the cost meurred on contract and thewr estrnated total costs

The tmumng of revenue recognition, billmgs and cash collections tesults m recervables, unbilled revenue
(Contract Asset), and deferred revenue(Contract hability) m company's Balance Sheet

The following table provides mfomabon about recevables, unbilled revenue and deferred revenue

. As at As at
Particulars 318t March 2026 | 31s1 March 2025
Trade recervabdes {Net) 6,670,608 3AH1.51
Advance from customers - -
23- O‘I'Iu Iﬂm‘
A Year Ended Year Ended
S 315t March 2026 | 31st March 2025
Interest on Income Tax Refund 1253 2729
Foregn Exchange Gam 196.98 -
Profic on sale of car 13.96 (.47
Imterest Recenved 1.41 .54
Rounding Off om
Liabalitses no longer required written back 10.00
Toal 234.89 28.30




VISION TIME INDIA LIMITED (formerly known as Vision Time India Private Limited)
CIN. UT4300TN2002ZPL.CO49150

NO.6, PRAKASAM STREET, TNAGAR, CHENNAI- 600 017.

MNOTES FORMING PART OF RESTATED CONSOLIDATED FINANCIAL STATEMENTS
(Amount in Indian T in Lakhs , excepl otherwise stated)

29, Direct Cost

Particulars

Year Ended
st March 2026

Year Ended
3w March 2025

Adverusing & Promouon Services (Cost 9,199.08 5,609.54
Content Production (Cos) N0eT 2,507.06
Licensing (Cost) 255530 1,63292
Professional Charges 79.92 99 46
Tonal 12,745.36 9,936.98
30. Employee Benefis Expenses
Pinitoaliss Year Ended Year Ended
3isi March 2026 | 3lst March 2015
Salanes, Wages and Bonus £30.30 FETR' |
Staff Welfare 21.35 1648
Giranuty expense 31.19 27.00)
Contnbuton w provident & Other funds 2672 327
Intern Sopend & Comveyance am 1068
Total 926.57 BIR.65
31 Finance Cost
Pariicutar Year Ended Year Ended
3lsr March 2026 | 3lst March 2025
Tnterest on lovan TR .44
Bank Charges 4500 475
Interest on lease Lability 14.31 15.97
“Total 437.65 41156
32, Depreciaton & Amortisation Expenses
Particulins Year Ended Year Ended
st March 2026 | st March 2025
Deprecanon on Property, Plint & Foumpmen: .18 30499
Amortisation an Intangible Assers 110,85 68.28
Deprecunon on ROU Asset 21 y_ 21.24
Tatal 163.27
33, Ocher Expenses
Pasivalice Year Ended Year Ended
3ist March 2026 | Yist March 2025
Payments w audinors 30.32 2168
Advernsing and sales promotion 16.39 1207
Selbng & Dhsinbuton Expenses 101161 189.82
Repasrs and mantenance 1282 10,05
Legal and profedsional fees 205 42.64
Bad Debts 134
Admmustratve Expenses 142 250
Power and fuel 2858 1.9
Insurance 6.73 A04
Other Expenses 1.50 -
General Expenses 4833 74.36
Commumcanon Expenses 330 543
Pronasion - Lxpected credin loss 108.68 68,20
Rates and Taxes 13.24 2.8
Rent 14.28 in
Subserption Charges 9.09 172
I'maveling and conveyance 3097 36.87
C5R Expernscs 13.25 -
MNet loss on foregn CuStency ITnNSACHONS 155
Total L4 547.49




VISION TIME INDIA LIMITED (furmerly known as Vision Time India Private Limited)
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NOTES FORMING PART OF RESTATED CONSOLIDATED FINANCIAL STATEMENTS

(Amount in_Indian 2 in Lakhs , except otherwise stated)

3.0 Payment w Audimrs

Peticiilass Year Ended Year Ended
3lst March 2026 | 31st March 2025
a) For Sar Audi 2532 26,18
b) For Tax Audn 250 075
¢} For Transler Pricing Audi 250 (.75
Taoal 3052 IT.68
M. Tax Expenses
a) Tas capense recogniscd in the Satcment of Profit and Los
Year Ended Year Ended
Particulass ¥lst March 2026 | Msi March 2025
Current tax
Current tax on profits for the pear 58510 415.72
Total current tax 283,10 41572
Dieferred tax
Decrease / (Increase) in deferred tax assets 26.72 60,63
Decrease / (Increase) i defierred habilises
Total deferred tax 2672 60,63
Tax related vo earlier year (38.32) (11.43)
Total Tax related 1o carlier year (38.32)| (11.83)
Total expense 575.50 464.52
b} ltems that will not be reclassificd w profic and loss
Year Ended Year Ended
Fana— 3st March 2026 | 3ot March 2025
Hemeasurement of Employee benchit plan 1319 {7.50)
Toul [ENT] {7.50)

©) Reconciliation of effective tax rate

statement of profit and boss are as follows:

I'he mapor components of mr expense and the reconehation of the expected s caponse based on the
domestic elfectve @ mie of the Company at 25.17% (2024-25; 25.1 Te) and the reporied @ cxpense in the

. Year Ended Year Ended
iz 3ot March 2026 | 3tst March 2025
Prafie before 205613 1,481.62
Fracted tax rate i [ndia 0.25 0.25
Expected income tax expense st statutary tax rate 517.53 37343
Effect of
(Tax rate difference

Investments taxed as STCG
lovestments axed as LTCG
Expenses not deductable
Tntezest an TDS 312
Umanndang of wterest (0.33) -
Intercst an lease habibibes 360 4.02
Loss allowance under expected credit Inss model 2736 1717
Grraruity Expenses T.45 o, H0)
Deprecation as per Co act 2013 4110 3033
Amount Deductable in Income Tax not allowed in Co Act
Payment of Lease Liabaliey (8.40) e
Deprecuation as per Income Tax Act 1961 (37.26) (36.86)
Processing Fee (2.61)
Effect of exempred Income
Profit on sale of property, plant and equipment (net) 351 012
Tax Deduction
Dasallowance w/s 40{a)(ia) Last Year, Allowed This Year -
Defered Tax Adjustment 2672 (60.63)
Ohthers 25.63 2012
Effective tax rate and tx expense 61182 355,00
Effective tax rate 050 .24




VISION TIME INDIA LIMITED (formerly known as Vision Time India Private
CIN. U74300TN2002PLC049150
NO.6, PRAKASAM STREET, T.NAGAR, CHENNAI- 600 017.
STATEMENTS
(Amount in Indian ¥ in Lakhs , except otherwise stated)

35. CORPORATE SOCIAL RESPONSIBILITY

DETAILS OF CORPORATE SOCIAL RESPONSIBILITY EXPENSES:
Section135(5) of the Companies Act, 2013 read with the Companies (Corporate Social
Responsibility Policy) Amendment Rules, requires that the board of directors of every ehgible
company, shall ensure that the company spends, in every financial year,at least 2% of the
average net profits of the company made during the three immediately preceding financial
years, in pursuance of its Corporate Social Responsibility Policy.

Year Ended Year Ended

Particulars 31st March 2026 31st March 2025

Amount required to be spent by the Company 12.36

Amount spent during the year =

i) On construction / acquisition of any asset

i1) On purposes other than (1) above 13.25

Shortfall at the end of the year (including -

Reason for above shortfall E 7

Excess Paid as at March 2026 (.89

Nature of CSR activities Payment made to Public -
Health Centre for
procurement of machines
and equipments for the
health centre

Details of related party transactions - -

Where a provision is made with respect to a
liability incurred by entering in-to contractual
obligation, the movements in the provision
duri“g |.h(i :('(i:'ll'

During the year ended on 31 March 2023, 31 March 2024 & 31 March 2025 the Company was
not required to spend amount towards Corporate Social Responsibility expenditure as
prescribed under Secuon 135 of the Companies Act, 2013.
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36. EARNINGS PER SHARE

: As at As at

Pt 31st March 2026 | 31st March 2025
(a) Basic earnings per share (In )
From continuing operations attributable to the equity holders of the company (Annualized) 9.26 7.07
From discontinued operations
Total Basic Hamnings per share attnbutable to the equity holders of the company 9.26 7.07
(b) Diluted earnings per share (In )
From continuing operations attributable to the equity holders of the company (Annualized) 0.26 7.07
From discontinued operations
Total diluted Farnings per sharc attributable to the equity holders of the company 9.26 7.07
(¢ ) Reconciliations of earnings used in calculating earnings per share
Basic earnings per share
Profits attributable to the equity holders of the company used in calculating basic earnings per share:
From continuing opcrations 1,408.15 1,074.80
From discontinued operations

1,408.15 1,074.80

Diluted earnings per share
Profit From continuing operations attributable to the equity holders of the company: 1,408.15 1,074.80
Used in calculating basic carnings per share
Add:Interest Savings on convertible Bonds
Used in calculating diluted earnings per share
Profit from discontinued operation
Profits attributable to the equity holders of the company used in calculating diluted camings per
share: 1,408.15 1,074.80
(d) Weighted Average Number of Shares used as the denominator
Weighted Average Number of shares used as the denominator in calculating basic earnings per share 1,52,00,000 1,52,00,000
Adjustments for calculation of diluted earnings per share
Options
Convertible Bonds
Weighted Average Number of Shares and potential equity shares used as the denominator in
calculating diluted earnings per share 1,52,00,000 1,52,00,000




VISION TIME INDIA LIMITED (formerly known as Vision Time India Private Limited)
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NO.6, PRAKASAM STREET, T.NAGAR, CHENNAL- 600 017.
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37. RELATED PARTY DISLOSURES

A. Related Parties
i) Related Company/ Parmership Firm
a. Wision Time Indea Limated
b. Trend Music Private Lirmted
c. Trendloud Digital India Prvate Linuted
d. Trendloud Digital SG Prvare Limited
e.Vision Time Interational PTE Led
£ Happy Unicormn Creative Communications Private Timited
£ Maximize Entertanment & Media Tndia TLP
h. Plan V Productions
1Vision Signs & Displays
j. Brand Avatar LLP

ii) Key Management Personnel’'s (KMP)
a 5 Ramamurthy

b. G.Vaudehi

c. Ramamurthy Raja

d. 8.5. Raghavan

€. Swathy

iif) Relative of Key Management Personnel's (KMP)

. Sukumaran R

Relation

Holding Co

Subshudiary Co

Subsbidiary Co

Sll:lﬂ down Subsbidiary Co

Director Interested Company
Director Interested Company
Director Interested LLP

Durector interested in Proprestorship
Director interested in Propreiorship
Director Interested LLP

Whaole time Director
Non-Executive Director
Mﬂ.]'lﬂ.gl!'l‘z lecc[nr
CFO

Company Secretary

Dhrector in Subsidiary

h.Usha GG Relative of KMP

. Aishwarya Sukumaran Relatrve of KMP

d. Anusha 8 Relative of KMP
.‘FI. -
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NOTES FORMING PART OF RESTATED CONSOLIDATED FINANCIAL STATEMENTS
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B Transactions with Related Partics
g Year Ended Year Ended
Riwiiasttors 31stMarch2026 |  3lstMarch 2025
i) Key Management Personnel's (KMP)
S Ramamurthy
Avalment of Loan 161.30 94046
Repavment of Loan 52.05 383,40
Balance transferred due 1o Business Combination
lnvesment in subsidiary - -
G Vaidehi
Rental Payable 33.36 33.36
Repayment of Loan - 1.15
| Availment of Loan 37.00 1.15
R.Raja
Investment in subsidiary -
Bepayment of Loan 25.00) 3.71
Avalment of Loan 92.00 9.68
Balance transferred due o Consolidation - 7.00
Business expenses ncurred - -
“‘l-l’-l"l:*! CXRCTISCE ﬂ;ll]'il.]u.‘l'.'il:ﬂh'lﬂ
5.8 Raghavan
Remuneraton pand 18.04) 13.50
Swathi
Remuneration Pad 12.60 5,76
ii) Related Company/ Related Firm
Revenue from Operations
Trendloud Digital India Prvare Limared ~ 4.57
Trencdboud Dlsil"n] SG Privare Limited 1,042.20 B81.14
T'rend Music Private Limited = =
Direct Cost
[Trendloud Digital India Pravate Limied 3.42 20.44
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(Amount in Indian T in Lakhs , except otherwise stated)

C Balances Due to/ (Due from)Related Parties

As at As at

Pasiculas st March 2026 |  3tst March 2025
) Key Managerial Person
5 Ramamurthy- Loan 109.25 204.56
(3 Vasdehi- Loan 37.00 5.92
R Kaja- Loan B4.78 2378
5.5, Raghavan 1.50 423
b) Relatives of KMP
(r Usha =
R Sukumar - -
Aishwarya Sukumaran- Loan 1.00 1.00
¢) Related Companies / Partnership Firms
Trendloud Dyantal India Provare Limited (163.00) (164.99)
Happy Unicorn Creative Communication Private Limited- Project advances (18400 (1.41)
Vision Signs & Display- Trade recenvahle {11.80)
Maximize Entertainment LLP- Trade receivable (4.64) {4.64)
Plan V Productions - =
Trendloud Digital SG Private Linited (780.55) (336.74)

Mote;

I Ramamurthy Raja -Investment in subsidiary: The said transaction of T 11238 Lakhs refers to part of the consideration
paid duning FY 2024 w Ramamurthy Raja by the Company against acquisition of sharcs of Trendloud Digital India Private

Limated held by him

2. Ramamurthy Raja-The busincss expenses amounting o € 71.05 Lakhs duning FY 2024 included payment made on
behalf of the Company by Mr. Ramamurthy Raja towards advances to vendors, Softwarc license fees, domain charges,
subscription charges, travel and stay expenses subsequently reimbursed 1w him during FY 2024

3. The direct costs incurred payable to Trendloud Digital India Private Limited represent expenses towards digstal
promotion activities, which are provided as 1 value-added service (through Trendloud Digital India Private Limited) by the

Issuer along with their media agency services.

4. Maximize Entertunment & Media India LLP-Balance Settled during Consolidation; The business undertaking of
Maxumize Entertunment & Media India LLP, an entity engaged in event management services and owned by the Promoters
of the Company, was transferred to the Company in settlement of the amount payable to the Company, as mutually agreed
between the parties. The amount of ¥ 4.64 lakhs represents a receivable recorded i the financial statements of Trendloud
Digital India Private Limited from Maximize Entertamment & Media India LLP, The referred amounts reflects recarding of

the transacuon in the books of account dunng FY 2023-24

3. Payment Made 1o Plin V Production-The amount of ¥ 1,199.45 Lakhs Paid represents Advances given to Plan V
Production towards past projects, which has been adjusted against consideration payable to Ramamurthy Raja in respect of his
shareholding of Trendloud Digital India Private Limited acquired by Company during FY23-24
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M CONFIRMATIONS

The company had requested for confirmation of balances from all its lenders as on 31-03-2026 but was unable 10
receive response from some pactes . However the management is of the opemon that the same will not have matenal

unpact on the fimancial position of the Company,

¥9A CONTINGENT LIABILITIES

Parti As ar As at
Jlst March 2026 3lst March 2025
Contngent Labidity from customer 508.97 508.97
Income tax matier 8217 K217
GST Matter 65.30
Total 656,44 59114
Contingent Liability from customer

A sum of Rs.621.67 Lakhs recoverable from M/s. Inspire Film Prvate Limited, The company has identified & sum of
Rs.621.67 Lakhs out of the total amount incursed for the senal secoverable from M/s Inspare Fibm Provate Limited due
tw breach of Memonndum of Understanding entered between the Compang and M/s. Inspiee Filin Pavate Limited

Howewer, M/s Inspare Filn Prvate Lanuted has lodged a claun agamst the company of Ra 508,97 Lakhs stating that the
cumpany has breached the Memomndum of Understandimg entered between them. The company has not accepied the
claim made by M/ Inspire Film Private Linuted and has been disclosed as the claim against the company which was

nat acknowledged as a deb

Income tax matter

The company has on gomg disputes with meome tax authontes i India. The disputes relate 1o fx treatment of cermin
expenses clumed as deductons, compumation or elighility of allowances. The Company has contngent habidity of *
8217 Lakhs as ar 31st March, 2026 (315t Maech, 2025 - 8217 Lakhs) (315t March, 2024 - * 8217 Lakhs) o respect of
ax demands which are being contested by the Company based on the management evahunion and advice of tax

consultants,

G5T Manter

The eampany has an gomg disputes with GST authannes m ladia The dispures relate to x treatment of certun
cxpenses clumed as deductons, computation or eligibility of allowances. The Company has contngent lability of 65.30
Lakhs as at 315t March, 2026 n respect of GST demands which are being contested by the Company based on the

management evaluation and advice of GST consultants

39B CAPITAL COMMITMENTS

The company has no Capital Commutments dunng the current year | Previous year -Nil)

4 SEGMENT REPORTING

In sccordince with Indan Accountmg Standard 108 "Operating Segments” presenbed by Companies (Accounting
Standards) Rules, 2015, the Company has deteemined its primary business segment 25 advertising & funded programme
Therefore, the segment revenue, segment results, segment assets, segmient halwhtes, total cost meurred to acquare
segment assets, depeecianon chagge are all as s reflecied wn the financial statements. The Company operates in one
geogrphical scgment and earns significant revenue from one customer. The segment reporting s disclosed in poant (c).

(2) Information about geographical areas: The customers are domualed in India. All the non-current assets of the
Company are located m [ndia. The amount of revenue from customers broken dewn by the Incatioa of the customers 1

as follows:
R e Year Ended Year Ended
35t March 2026 st March 2025
Artrbuted 1o the Company's country of domicile, India 13,260.94 11,457.97
(b) Details of customers contributing to more than 10% of wtal revenue are as follows:
) Year Ended Year Ended
iagoscined 31st March 2026 31t March 2025
“ustomer 1 266839 28T M
Ausstomer 2 1,757.85 1,700 46
Customer 3 1,343.01
Tatal 5,769.24 4,578.80

Note (The consent of Customers has not beeen received
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VISION TIME INDIA LIMITED (formerly known as Vision Time India Private Limirted)
CIN. U74300TN2002PLC049150
NO.6, PRAKASAM STREET, T.NAGAR, CHENNAI- 600 017.
NOTES FORMING PART OF RESTATED CONSOLIDATED FINANCIAL STATEMENTS
{Amount n_Indian ¥ n Lakhs , except otherwise stated)
41. EMPLOYEE BENEFIT EXPENSES
The Group comparues where the gratuity is applicable, has 2 defined benefit gratuity plan (Unfunded). The defined benefit gratuity plan is
governed by the Payment of Granuty Act, 1972, Under the act, employee who has completed five years of service 15 entitled to special
benefic The level of benefits depends on the member's length of service and salary at retirement age
Gratuity has been provided i the books based on the actuarial valuation obtaned from an Actuirial valuer, The Method used for
actuarial valuation is the projeeted unit credit method.
The following table summarnises the components of defined bencfit expenses recognised in the statement of profit and loss and the
amount recognised in the Balance Sheet
: As at As at

i 315t March 2026 | 31st March 2025
| Opening Balance Sheet (Asset)/ Liability (A) 109.62 75.11)
Current service cost 23,66 21.75
Interest cost on benefit obligations 7.53 5.26
Total Expense/(Income) Recogrused in P&l (B) 31.19 27.00
Actual Benefits Paid {2.30)
Actuarial changes arising from changes in financial assumptions
Actuanal changes ansing from changes i demographic assumptions - :
Actuarial changes ansing from changes n expenience adjustments (13.19) 7.50]
Lotal Remeasurements Recogmised in Other Comprehensive (Income)/Loss (C) (13.19) 7.50]
Addition in Provision due to Business combination
Closing Balance Sheet (Asser)/ Liability (A+B+C) 125.31 109.62
Particulars 31-Mar-26| 31-Mar-25
Current Laabaliy 14.51 7.40
Non Current Liability 110.80 102.22
Liability/ (Asset ) Recognized in the balance sheet 125.31 109.62
Expenses to be recognised in Statement of Profit and Loss 31.19 27.00
Other Comprehensive (Income) / Loss (13.19) 1.50
|Amount recognized in Statement of Profit and Loss:
Particulars 31-Mar-26 31-Mar-25
Current Service Cost 23.66 21.75
Interest Cost 7.53 5.26
Lixpected Return on Plan Assets
Past Service Cost
(Gam) /Loss due to Settlements/
Expenses 1o be recognised in Statement of Profit and Loss 3119 27.00
Amount recognized in Other Comprehensive Income:
Particulars 31-Mar-26 31-Mar-25
Amount recogrized m OCT, Begmmmng of Period 1821 30,72
Remeasurements due to :
Effect of Change in financial assumpuons [C)
Effect of Change in demographic assumprions D]
Effect of expenence adjustments |1 (13.19) 7.50
Actuarial (Gains)/Losses ( C+ D +E ) (13.19) 7.50
Return on plan assets (excluding mterest) -
Total remeasurements recogrized in OC] - .
Addipon m Provision due to Business combination
Amount to be reognized in Other Comprehensive (Income) / Loss




VISION TIME INDIA LIMITED (formerly known as Vision Time India Private Limited)
CIN, UMMOTN2M2PLCI49150
NO.6, PRAKASAM STREET, T.NAGAR, CHENNAL- 600 017,
NOTES FORMING PART OF RESTATED CONSOLIDATED FINANCIAL STATEMENTS
ftmoun 18 Dndiam & in Lk | evopi asherwase asied)

42 Financial nsk management

The Company's principal financial habilites comprise of loans and borrowings, trade and other payables, The main purpiose of these financial kabilite,
is to finance the Company's aperations and to provide guarantees 10 support it and group companses operations. The Company's principal financial
ussety inchude loans, trade and other receivable, svestments, cash and depasits that derive dircetly from s operations,

The Company o exposed to marker nsk, mreeest rare osk credst ek and liquidity risk. The Comgrany's senior management oversees the management o
these risks. The C "5 SERRE man it the financial nisks and the appropriate financal nsk governance framework m accordance with
the Company's polices and ruk objectives. The Board of Director revew and igron on pobocs for managing each of these risks, which are
surtumarised below

a) Market risk
The Company is exposcd o masket mk through iis we of financal myrements and speafically w interest pate fgk and certan other poice nsks, which
result fram both it operatuny and investing acuvines

i) lnterest rate risk
liiteresi raie rek i the risk thar the fair value or furire cash fows of & finaneul metnament will fectuste because of shianges i vustkes interess rates
The Company's exposure i the sk of changes momarket mverest rates are managed by botmossing af fized interest rafes Diuring the year Unmpany did

not have any foating mte borrowngs,

As at As at
Interen-bearing loans and borrowings: st March 2026 Sis1 March 2025
Floatmg rate horrmwings 4,550,110 1,550.80
Fied rate horrowsngs

Interest rate sensitivity analysis

The tahle below summanses the impact of increase/decrease of the interest mtes on loating rate barrowings at the reporting date, on the Company's
_equity and profit for the penod. The analyss s based on the sssmption of +/-1% change

As m Aw ar
st March 2026 st March 2025
Effect of profit/ (loss) before tax
Decreasc by 1% 4,505.60 550440
Increase by 1% 4,508 63 3,575.20

The Fair vahses of the Company's mterest- bearing borrowings and koans sre determined undes smortised cont method wning, discount rare thar reflects
the meuer's hornmng rae oz a1 the end of the eeparting period. These rates are considered to reflect the market rute of interest and hence the carrying
value are considencd to be at fair value,

The fair vabuea of the Company's interest-bearing borrowings and loans are detesmined under amorised cost method using discount rate thar refiects
the issuer’s borrowing rate as at the end of the reporting penod. These rates are considered to reflect the market rate of interest and hence the carrpng
valse are consaderod to be at far vahee.

Laong, cash and bunk balances, wade secevables, other financal assets, rade payables and other fnancial habilites have fair valoes that EpprURETALE o
their carrpng amounts due to thesr share term nature

) Credit risk
Credit rsk s the nak of loss that may anie an outstanding financial instraments if 3 counterparty default on it obligations, The Cantprany’s expomsre
1o credit nsk anses magurly from trade recewvables/ unbilled revenue snd other fnancal assets.

Orher financial asscrs like socurity deposing, loans and bank deposits are mostly with smployess, government bodies and banks and henee, the
Company does not expect any credst nsk with respect o these financal asset

As al AR ar
st March 2026 Jlst March 2025
b6T06E 5,BE1.51
.04 TR0
13.01 13.01

‘The Company contmuously monitors defaules of customers and other counterparties, identified ather indrvihedly o by the Company, and
incorporates this infoermaton ity its credit nsk controls, The Company's policy i to transsct only with counterparties who are highly creditwarthy
which sre ssessod based on internal due diligence parametess

Trade receivables, Invesuments and loans

Trade recervables are typacally unsecured and are derived from revenue from customer, Credit risk has been managed by the Company through proper
approvals which continuously monitars the creditwosthingss of the castomer w whom the Company grants crecht serens mn the normal course of
bmisiness.

Investments and Loans represents amounted invested i ity subsidiary companics. The Comipany monitors the perfarmance of the Company
constantly and evaluanng the nek assooated with the mvestement,




VISION TIME INDIA LIMITED (formerly known as Vision Time India Private Limited)
CIN. UT4300TN2002PLCMI150
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NOTES FORMING PART OF RESTATED CONSOLIDATED FINANCIAL STATEMENTS
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Cagh and hank balances and investments
The credit sk for cash and cash equivalents, fived depasits and mutual funds are consardeced negligibile, smc the countaparties are reputible bunks
wath high quality external credit ratings and the company is in the process of constantly evaluating the muk asenciated with the investment.

Other financial asscts
Other financial uezets manly compnses of securty deponts and other advances which are gven 1o lenders, Ceeditors, landlonks o ather prvernmeneal
agencies in relabon i contracn executed and are ssseszed by the Company for credit nik an a continunus basts

The details in respest of tovcnus and receivables e dis top custumes is as follows,

The company @ engaged in develuprient and sale of developed plots. Sales are made to the general public at a standard rate per sqft with linfe
variations. Hence, reportag of revenue from top customens shall nor be applicable to the company, Also, the Company operates with very mumnmal
crecht penod and maostly collection w made hefore rgistranon. Hence, the company docs not have any made recesvalsles.

Exp, d credit loss

Trade receivables, contract assets and loans

In respece of other fiuncial asicts inchiding investments und koang, the management has performed a3 comprehensive assessment of credit nsk
associted, taking mto consideration histoncal credet loss expenence, current economic conditons, and vy relevant qualinitive facton Based on this
evaluation, it has been determaned that, w of the reporting date, there is no significant risk of credit impairment necessitating the recognition of an
BECL provissan for these sssen.

The erodht ek for cash and bank balances sre considered negligible, unce the cunnterpartos are reputable banks with high qualiy extemal credie
ratngs,

Other financial assets mainly comprises of rental depouits, security depouits and losns which are grven to landlords or ather govemmental agencies in
relation to contracts meecuted and relsted parties are assessed by the Company for aredit nsk on o contanuous baess.

With respect to trade eecervables | unhilled revenue, the Company has constinated tesms 1o neview the recervables on periodic bases and to take
necessany mitigaton, wherever required. The Company creates allowance for all unscoured recemvables based on bfetime expected credit loss ('ECLY.

The followng tahle summarizes the change

Particulam 31-03-2028 31-00-2025]
prerang bl 1,440.52 1,578.32
Amount provided durmg the pear 108,68 8,20
Amount reversed during the year
Cloning balance 1,555.20 146,52
) Liquidiny risk

Ligudity nsk is that the Company might be unable m meet its obligatons. The Company manages i bquidity needs by monitonng schedulied debe
servicing payments for long-term financeal habdities a5 well a5 forecast cash mBows and outflows due in day-m-day business. The dats used for
analysing these cash flows i crnsistent with that used ins the contractual matunty analysis below, Liguidity needs are manitored in various time hands,
on & day-to-day and week-1w-week busis, s well 2 on 3 monthly, quarterly, and yearly brasis depending on the buaineis needs. Net cash. requirements
are compared o svalable borruwing Bacilities i ovdes tu Serermine headroom or any shortfalls, This analysis shows that available bormmwing facilises
are expected to be sfficient over the lookout penod.

The Company's abjective is to muintam cish and bank's shurt term crodit facilities 1o meet its bqusdity requirements foe 30-day periods at a mintmum,
This objective was met for the repoming penods. Funding for long-term hquidity needs is additionally secured by an sdequate amaunt of rtted
credit Bscilies.

“The Comgrany's objective is to maintun 4 babance berween conmauty of funding and fesibility through the use of short.term borrowings. The
Company siscised the concentration of risk with respect to refinancing 1ts debt and conchuded it 1 he low. The Company bas sccess to 3 sufficient
vanety of sources of fusiing and debt matenng withen 12 manths can be molled over with sxistng londen

As at M March, the Company's non-dernvative Anancial liabilitses have contractus] matuntics ai munumarisoed belew:

As at 3] March 2026

» i Less than 6 months | tmonths to 12 monoths | 12 months to 60 months | More than 60 months
Borrowmgs 291812 183,77 1,019.23 REIR
Trade Payables 4, 72857 11760 S5R1T -
Lease Lahilinies 21.50 10765

Oher fmancial habilities = Al

As a1 31 March 2025

Parti Loss than & hs | & b v 12 ha | 12 ths to G ah Maore than 60 monihs
Borromwangs 190,87 TIL.56 nTs L68
Trade Payables 21750 145405451 9818 —

Lease Lisbibines 1162 7.58 12915 | =

(Cither financeal habidities - -
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44

Lease Liability:

Set-out below are the carrying amounts of lease liabilities and the movements during the period:

Paiticilse Year Ended Year Ended

31st March 2026 | 31st March 2025
Opening Lease Liability 148.85 166.89
Addition z
Deletion ¥ )
Finance expense 13.66 15.32
Payment of Lease laibility (33.36) (33.36)
Closing Lease Liability 129.15 148.85
The following 1s the break-up of current and Non-current lease liabilities as at

Parti As at As at

Auculdrs 31st March 2026 | 31st March 2025
Current Lease Liability 21.50 19.70
Non-Current Lease Liability 107.66 129.15
Total 129.16 148.85
The following are the amounts recognised in statement of profit and loss:

g Year Ended Year Ended

e, 31st March 2026 | 31st March 2025
Depreciaiton expense on Right of Use Asset 21.24 21.24
Interest Expense in Lease Liabilities 13.66 15.32
Net amount recognized in the statement of Profit and loss 34.91 36.56
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45 Additional Regulatory Disclusure Reguirement

(i) Details of Immovahle Property not held in Name of Company
The Company does not have any Immevable Property exeept for the propemies mentioned m Note No.4

{1} Revaluaiion of Properiy Plani & Equipment
The company has no Property Plant & Equipment w revalue duning the current year.

(i1} Loans Granted to Related Parties
The Company has not advanced any loans or advances in the aature of lans 1o specified persons viz, promoters, disectors, KMPs, related parties; whach are repayable on demand or
where the agreement does not specify any teams or peaod of repayment cxcept for the transactions mentioned in Note No 37,

{iv) Capital Work in Progress
a) Capital Work in Progress Aging Schedule
Theee are no capital work-m-progress dunng the year

b) Capital work in progress Completion Schedule
There are na capital work-in progress, whose completion are overdue or has exceeded sts cost compared to its ongmal plan

{v) Development
1) For Intangible assets under development, following ageing schedule shall be given:
Net Book Value 3-03-2026  31-03-2025
Intangble Assets Under Development 23239135 232,39,135
MNote:

Ageing of Intangible asscrs under Less than | year -2 years 2-3 years Tuotal

devel t (IUD)
As at ¥1st March 2026 2,32,39,135 232,39,135

As at 31st March 2025 2,32,39,135 2.32,39,1335

b) For Intangible assets under development, whose completion is overdue or has exceeded its cost compared to its original plan, the following Intangible assets under
There are no capital-work-in progress, whose completion are overdue or has excoeded its cost compared to its orginal plan.

(vi) Benami Property
The Company does not have any Benami property, where any proceeding has been itaced or pending agunst the Company for holding any Benami property.

(vii) The Company has no bormwings from Bank and Financial Tnstinsion as on 31-03-2026 except for the borrowmgs mentioned m Note No 19 & 22.

(viili) Willful Defaulier
The company has no borrowings and reporting of wilful default in repaymint of borrowings does nut anse, The company has not traded or invested or dealt in Crypto cusrency or
Virtual currency dunng the Gnancal year
(ix) Relationship with Struck off Companies:
The Company do not have any transaction with the Struck off Compames.

(x) Registration of Charges:
The I",nmny has no secured borrowings which warmnt for ercanon and sitsfacoon of charges with Regstras of Companics

(xi) Compliance with Number of Layers of Companies
Since the company does aot have lapers of holding beyond prescrbed lmit | the disclosure of number of layers prescribed under clause (BT) of section 2 of the Compames Act, 2013
read with Companies (Restnction on number of Layers) Rules J2017 i not applicable.




(xii) Ratios

3i-Mar-26 31-Mar-25 - - % Bk -
< ariance From March ason for variance From
Fasticulare Foeule Waklc Ratiol25 to March 26 March 25 to March 26
(Current rabic Current assets/ Current liabilities 1.22 1.05 16.42% N A
Debit-equity ratio Total debt/ Sharcholder's Equity .95 1.05] ~10.08Y [N A
[Net Profits after taxes — Preference Dividend
Retuen on equity ratio {if any)]/ Average Shareholder's Equity(Excl 34.45% 3.04% -9.45%|NA
NCI)
L - Net Credit Sales/ Average Accounts :
I'rade recervables tumover rato Receivabl 313 316 0 BEY | NA
A Met Credit Purchases/ Average Trade 4
Trade payables tumover ratio Pupsbien 261 252 12.34%|NA
Dechne due to higher working
Met Capital Tumover Ratio Revenue from Operations,’ Working Capital T.67 35.14 TR 1 8% caprtal relative to revenue
from operations
= ) Dechne due 1o morease m
e i soopbeyasane ion i St 1401 95.08 85.26%|operating working capital with
P relatvely stable sales.
et profit ruto Met Profit/ Net Sales B.52% A0% 532%|NA
Eaming hefore interest and taxes/ ital 2 : | R
Return an capial employed Empluy“l: e 26.64% 27.45% 204%| NA
Debtor Days 365/ Debtors Turmnover ratio 116,46 115,44 08896 NA
Creditor days 365 / Creditors Turnover ratio 13991 15717 =IN9B%|NA
Significant increase due o
Woarkng Capital days 365 /Working Capital Turnover ratio 26.05 384 5T8.50% | substantial ase n working

capital compared fo revenue.

\




(xii) Compliance with approved sch of Arrang)
The company has no approved scheme of armngements as on 31-03-2026 by the Competent Authonty in tesms of sections 230 to 237 of the Companies Act, 2013,

{xiv) The Company does not have any undisclosed income which is not recurded in the bouks of account that has been surendered or disclosed as income dunng the year (previous year) in
the tax asscssments under the Tneome Tax Act, 1961 {such as, search or survey or any other relevant provisions of the Ineome Tax Act, 1961)

(xv) Utilization of Borrowed funds and share premium:
a) “The company has not advanced or loaned or mvested funds to any other persons or entines with the understanding that the Intermediary shall-

i) Directly or indireetly lend or invest in other persons or entities wlentified in any manner whatsoever by of on behalf of the company (Ultimate Beneficianes) or
i) Provide any guarantee, secunty or the like to or on hehalf of the Ulimate Beneficianes.

b) The company has not received funds from persons or entities, including foreym entities (Funding Party) with the understanding (whether recorded 1 writing or otherwise) that the

i) Directly or indircctly lend or mvest m other persons of entities wentified in any manner whatsoever by or on behalf of the Funding Party (Ultmate Beneficanes) oo
i) Provide any guarantee, security or the like on behalf of the Ulimate Beneficanes

{xvi) AUDIT TRAIL
The Group has used accounting softease for mantuming its books of wccount, which has & feature of recording audit trad (edit log) facility o log any direct datu changes for the penod

{xwii) Significant Developments afier March 31, 2026

Except as disclased below and elsewhere i this Draft Red Hernng Prospectus, to our knowledge, no circumstances have ansen since the date of the Restated Consolidated Financial

Information which materally and adversely affeet ar are likely to affect our opemnons, tmding or profitability, or the value of our assets or our abality to pay our habilities within the next
12 months

{xviii) Labour Codes and Regulatory Developments
On November 21, 2025, the Government ol Tndia hmuﬁ'\l into force four Labour Codes, namely the Code on Wages, 2019, the Code on Socal Sﬂi\lﬂ.-ts', 2020, the Industnal Relanons
Code, 2020 and the Occupational Safety, Fiealth and Working Conditions Code, 2020, consolidating and rationalising 29 existing labour laws. The Company i comphiance with the
pplicable wage requi under the Labour Codes for its employees and, based on the asscssment perfommed by management, no matenal financial impact is expected on the
Company in respect of its own employees. The Company is also evaluating the implications of the Labour Codes on sts contract workloree and, based on the information cureently
available, management does not expect any mateaal financial impact.

Subsequent to the reportng date, the Central Govemment notificd the Central Rules under the four Labour Codes in May 2026 The Company is in the process of assessing the unpact,
if any, of the final rules and related requirements on its operations, employee benedits and contractual workforce amangements. Based on the asscssment completed o date, management

does not expeet the impact 1o be material. The Company will recognise and measure any resulting obligations in accordance with the applicable Ind AS requirements as and when the
relevant obligations anse or become rehiably measurable

{xix) Other disclosures of schedule 1T of the Compames Act, 2013 are not apphvable for the current periad, hence not provided

{xx) ‘These financials statements have been approved for issue by the board of directors at its meeting held on 04-09.2026

Motes 1- 46 form an integral part of the consolidated financial statements

As per our report of even date attached

FORV.NARAYANAN & CO For and on behalf of the Board of Directors of
VISION TIME INDIA LIMITED

S. RAMAMURTHY
Whole-Time Director
DIN:02151713

DIN:0R056120

UDIN: 2602571 3NGPBQES5240 : }n\\ E ¥

Place :CHENNAIL 5.5. RAGHAVAN
Date : 04,/09/2026 CFO
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46. Material Adjustments in Restated Profit & Loss Account:
Reconciliation between Audited Equity and Restated Equiry

Particulars As at 31st March 2026 | As at 31st March 2025
Total Equity as per Audited Financial Statements 4,809.71 3,505.14
Less: Previous year balances written off
Less: Provision for bad and doubtful debts created
Praduction Advances of previous year written off
Amortisation provided for Key contract with customers
Expected Credit Loss provided for Inspire Court Case -
Actualization of Singapore Financials - Impact on Profit After Tax (125.66)
Actualization of Singapore Financials - Foreipn Currency Translation & NCI (14.46)
Deferred tax adjustment -
Total Equity as per Restated Financial Statements 4,809.71 3,365.02

Reconciliation between Audited Profit after Tax with Restated Profit after Tax

Particulars

As at 31st March 2026

As at 31st March 2025

Profit after tax

1,408.15 1,200.40
Add: Impact for Actualization of Trendloud Singapore Financials - (125.66)
Profit After Tax as per Restated Financial Statements - pursuant to Ind AS conversion 1,408.15 1,074.80

As per our report of even date attached
FOR V.NARAYANAN & CO
ED ACCOUNTANTS

N NO 0023985
"'. e

N KER o
PART
MEMBERS NO: 025713

UDIN: 26025T13NGPBQLES240
Place :CHENNAIT
Date : 04/09/2026

For and on behalf of the Board of Directors of
VISION TIME INDIA LIMITED

’Q‘z N ;
M
Managing Directbr

DIN:0BO36120

. b—
5.5. RAGHAVAN
CFO

'S. RAMAMURTH

Whole-Time Director
DIMN:02151713

SWATHI
Company Secretary
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RESTATED STATEMENT OF TAX SHELTER

Pariculass As at As at

31st March 2026 3lst March 2025
Met Profit/(Toss) before axcs (A) 2,056.13 1,483.62
Tax Rate Applicable %o 0.25 0.25
Minimum Alternate Taxes (MAT) . ¢
Adjustments - -
Add: Depredation as per Companics act 163.27 120.51
Add: Disallowance Expenses under Income Tax Act, 1961 167.89 116.23
Less: Taxable under other heads of income {13.35) (54.58)
Less: Deprecianon as per Income Tax Act, 1961 (148.04) (128.35)
Less: INDAS Adjustment for Rental Expense (33.36) (33.36)
Less: ECL Provision Watten Back Not Allowable under Income Tax Act (5.06)
Less; Profit on Sale of Fixed Assets {13.96) 0.47
Less: Deductions under Income Tax Act, 1961 (10.37)
Less : Deffered Tax Crodit Adjuted for computation of Tax under 115)B of Income Tax Act - -
Net Impact due to Lease Liabilines under IND AS adjustment -
Net Adjustments(B) - -
Business Income (A+B) - -
Sale Consideranon -
Less: Cost of Acoquisition -
Short Term Capital Gan (Sale of Investment)
Less: Brought Forward Capital Gain <
Income from Other Sources (Interest Income) 0.82 -
Interest on Income Tax Refund 12.53 21.29
Gross Total/ Taxable Income 2,181.81 1,527.02
Less: Deductions U/S BOJJAA - -
Net Total/ Taxable Income 2,181.81 1,527.02
Unabsorbed ncpﬂ;:::ixriun
Total Tax Payable 563.14 415.71
Tax Payable as per Special Rate: N/A N/A
Interest payable on above 21.95 0.01
| T'ax as per Income Tax (C) 585.10 41572
Adjusted Book Profits for Computation of MAT U/s 115]R
Tax Payable as per Minimum Alternate Tax U/S 299,48 277.50
Intcrest Payable on above
Ta as per MAT (D)
Net Tax (Higher of C & D) 585.10 415.72
Current tax as per restated Statement of Profit & Loss 585.10 415.72
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